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THE WARTIME EXPANSION OF LIQUID ASSETS 


During the past three wartime years hold- 
ings of cash and Government securities by 
businesses and individuals have shown an 
expansion never before approached in this 
country. In peacetime a growth of as much 
as 5 billion dollars a year in such holdings 
would have been considered large. In the 
past three years, the total amount of these 
liquid assets held by individuals and busi- 
nesses has expanded at a rate of over 35 
billion dollars a year. It is estimated that 
for the three years ending this coming De- 
cember the total increase will be about 107 
billion dollars, or 128 per cent, as shown in 
the table. By the end of the war and early 
postwar period this expansion will have 
gone much further. 


ESTIMATED Hotpincs OF PRINCIPAL LiQuIp ASSETS 
BY INDIVIDUALS AND CORPORATIONS 




















{In billions of dollars] 
Dec. 31, Increase 
1944 a during 
(Probable) three years 

CC ee ee a 23.7 9.5 14,2 
Semaadl de eposits..... , 49.4 | 29.6 19.8 
Time deposits . .. 37.3 26.9 10.4 
U.S. Government securities 79.5 17.4 62.1 
Total liquid assets 189.9 83.4 106.5 





Norte.—Figures exclude currency, demand and time deposits, and 
United States Government sec urities held by banks, insurance com- 
panies, savings and loan associations, all governmental bodies, educa- 
tional and charitable institutions, other nonprofit associations, and 
foreigners. The figures for the last half of 1944 were projected on the 
basis of changes during the first half of the year. 


The particular items shown in the table— 
currency, demand and time deposits in 
banks, and holdings of United States Gov- 
ernment securities—cover the principal as- 
sets which are most readily available for use 
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and for which there are representative sta- 
tistics of ownership. Currency and demand 
deposits are the basic forms of cash money 
ordinarily used, and under existing practices 
time deposits and also United States Gov- 
ernment securities are readily convertible 
into cash. Other assets commonly con- 
sidered as liquid savings, such as savings 
and loan shares, insurance and pension re- 
serves, and corporate and municipal securi- 
ties, are viewed by their holders more as 
investments than as liquid reserves. In this 
Review the term “‘liquid assets’’ will be 
used as referring only to the items included 
in the table. The figures should not be 
considered as comparable with estimates of 
individual and corporate savings compiled 
by the Department of Commerce and the 
Securities and Exchange Commission. 


SIGNIFICANCE OF THE EXPANSION 


During the war business and individual 
incomes have been greatly in excess of cur- 
rent purchases, and the difference has been 
largely reflected in the growth of liquid 
assets. The Federal Government has spent 
considerably more than it has received in 
taxes, and it has been necessary to meet the 
deficit by borrowing. The amount of bor- 
rowing has corresponded closely to the ex- 
cess of business and individual incomes over 
their expenditures. Businesses and individ- 
uals have used a large part of their surplus 
income to purchase some of the securities 
that the Government has sold, and have 
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held a part in the form of bank deposits and 
currency. Banks have purchased the Gov- 
ernment securities not bought by others. 
Some of the surplus income has been used 
for the repayment of debt or has gone into 
insurance or pension reserves, and a small 
amount has been used to purchase property. 

It is necessary to distinguish between 
accumulation of liquid assets and current 
savings. While current savings of individ- 
uals and businesses may be held in the form 
of liquid assets, these assets are not a meas- 
ure of savings. In times of peace current 
savings of individuals and business are 
generally represented by the net increase in 
residences, plant, equipment, and stocks of 
goods, and have amounted to as much as 10 
billion dollars a year; if no allowance is 
made for depreciation, obsolescence, and 
destruction of existing capital, the figure 
would be considerably larger. The growth 
in liquid assets has seldom equaled 5 billion 
dollars a year. In wartime, however, the 
opportunities for direct investment of sav- 
ings by either individuals or businesses in 
new construction or for the purchase of 
goods are sharply’ limited. As a result 
there has been little saving in this form by 
individuals and businesses. They have 
had, however, an excess of current incomes 
over their current expenditures and have 
accumulated liquid assets in the form of 
cash and Government securities. These 
assets do not represent new capital forma- 
tion; they are the result of borrowing by 
the Government from banks and from the 
public in order to finance war expenditures. 

The existence of such a large volume of 
readily available funds raises important 
questions as to their possible significance in 
the peacetime economy. They provide a 
cushion against severe depression and 
also may present inflationary possibilities. 
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If wartime liquidity and savings habits 
should continue, however, new investment 
outlets will be needed in order to utilize 
such a large amount of current savings and 
maintain economic activity at a high level. 

It is not to be expected that the total 
volume of accumulated liquid assets will 
show any substantial decline in the first 
few years after the war. There will be 
shifts in their ownership and possibly in 
their composition as individual persons and 
businesses spend or invest their holdings, 
but they will continue to exist in other 
hands or in other forms. Since the wartime 
expansion of liquid assets has resulted 
primarily from the growth in Government 
debt, a substantial decline in the total can 
come about only as a result of the paying 
off of Government debt in amounts greater 
than any increase that may occur in private 
debt held by the banking system. This is 
not likely to occur on a large scale in any 


‘short period of time. 


GROWTH IN Previous War 


During the last war period, as shown on 
the chart, there was also a substantial ex- 
pansion in holdings of liquid assets by in- 
dividuals and corporations. Although the 
absolute amounts were much smaller, the 
percentage increase was nevertheless large. 
During the two-year period ended June 30, 
1919, individual and corporate holdings of 
currency, bank deposits, and United States 
Government securities increased by 24 bil- 
lion dollars. This was a growth of go per 
cent, compared with an estimated increase 
of about 128 per cent for the three years 
ending December 31, 1944. 

The major portion of this increase in 
liquid asset holdings during the last war, 
as in this war, was due to expansion of 
Government debt. At that time, however, 


FeperAL Reserve BULLETIN 

















there was also a 4 billion dollar expansion 
of credit extended to business and individ- 
uals by the banking system. Loans based 
on Government securities accounted for 
part of this increase. During this war there 
has also been some lending on Government 
securities but in the aggregate the credit 
extended by banks to business and individ- 
uals has declined. Changes in bank loans 
and investments are shown in the chart on 
page 961. 

LIQUID ASSET HOLDINGS OF INDIVIDUALS AND CORPORATIONS 


BILLIONS OF DOLLARS END OF JUNE 1916-1935, JUNE AND DECEMBER, 1936-1944 BILLIONS OF DOLLARS 
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Total deposits adjusted and currency outside of banks includes 
deposits and curiency holdings of insurance companies, savings and 
n associations, and State and local governments, as well as those 
of other corporations and of individuals. Federal,Government de- 
— as well as interbank deposits have been excluded. United 
tates Government security holdings of all commercial! and mutual 
savings banks have been excluded for all years; insurance company 
holdings have been excluded for the period from June 30, 1932 to 
the present. 


Because of this difference a decrease in the 
aggregate liquid assets immediately follow- 
ing the war is not as likely as it was 
following the last world war. After the 
conclusion of that war there was a brief 
period of further rapid expansion in bank 
credit but this expansion was later followed 
by a sharp contraction, which temporarily 
reduced the liquid asset totals. In the 
period immediately following this war, 
a further contraction of any substantial 
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amount in credit extended by banks to 
businesses and individuals is unlikely. 

In the decade following the last war the 
total amount of liquid assets continued to 
expand, except in the brief postwar reces- 


sion of 1921-22. This was due to the fact 
that during the ‘twenties, the continued 
expansion of private debt to banks more 
than offset the decline in public holdings 
of United States Government securities. 
By June 30, 1929, the total liquid asset hold- 
ings of individuals and corporations were 
about 10 billion dollars larger than on 
June 30, 1919, notwithstanding a reduction 
of about g billion in their holdings of 
Government securities. 


DisTRIBUTION BY TYPE OF ASSET 


Distribution of liquid assets among hold- 
ings of currency, bank deposits, and Gov- 
ernment securities reflects the needs and 
preferences of individuals and corporations. 
Receipts of individuals and business are in 
the first instance in the form of cash. Dur- 
ing the war period both individuals and 
corporations have been urged to convert 
their cash into United States Government 
securities as much as possible. War loan 
drives, pay roll deduction plans, and con- 
tinuous availability of savings bonds and 
tax notes have all been directed to this end. 
To the extent that Government financing 
needs have not been met in this way, securi- 
ties have been sold to insurance companies, 
mutual savings banks, other savings insti- 
tutions, and to commercial banks. Since 
both individuals and corporations have 
chosen to retain substantial amounts of 
cash—currency and demand deposits—and 
since the individual accumulation of time 
deposits has been sizeable, sales of United 
States Government securities to banks have 
necessarily been large. 
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As is evident from an examination of the 
table at the beginning of this Review, hold- 
ings of Government securities by businesses 
and individuals by the end of this year will 
be 4% times as large as at the end of 1941— 
a growth that makes up nearly 60 per cent 
of the estimated 107 billion dollar growth 
in total liquid assets. The next largest 
proportionate expansion—to 214 times the 
1941 level—is in currency, although demand 
deposits show the next largest dollar in- 
crease. The growth in currency accounts 
for 13 per cent, that in demand deposits for 
1g per cent, and that in time deposits for 10 
per cent of the total growth in liquid assets. 
In 1944 additions to time deposits and Gov- 
ernment security holdings have been larger 
than in the two previous years and together 
account for 84 per cent of the growth in the 
total; the increase in demand deposits has 
been small while currency growth has con- 
tinued to be about the same as in the 
previous year. 


OwnersHip or Liquip AssETs 


Distribution of the wartime growth in 
liquid assets among individuals, unincor- 
porated businesses, and corporations reflects 
both the character and incidence of war 
expenditures, as well as the other uses made 
of these funds by their recipients. 

Funds distributed through Federal Gov- 
ernment expenditures have gone largely in 
the first instance to war contractors for pur- 
chases of goods or to the members of the 
armed services and other Government em- 
ployees. A portion of the funds received 
by the contractors represent undistributed 
profits or unexpended depreciation reserves 
retained by them. The balance has been 
disbursed to other businesses in payment 
for material and equipment, to individuals 
in the payment of wages, salaries, interest, 
and dividends, and some has been paid to 
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Government in taxes. The secondary re- 
cipients, and subsequent ones, have repeated 
this process of distributing the funds. 
There are no accurate figures as to the 
ownership of liquid assets, but rough esti- 
mates may be derived from available data. 
The Securities and Exchange Commission 
has prepared estimates of holdings of cash 
and securities by corporations and also of 


LIQUID ASSET HOLDINGS 
BY TYPE OF HOLDER 
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UNINCORPORATED CORPORATIONS 


INDIVIDUALS BUSINESS 


Figures for corporations exclude holdings of banks, insurance 
companies, savings and loan associations, and all nonprofit associa- 
tions. Holdings of individuals include those of professional people 
as well as farmers. Estimated distribution of United States Govern- 
ment securities for 1939 and 1941 was based largely on Treasury data 
and extrapolated on the basis of current data to Dec. 31, 1944. The 
estimated distribution of demand deposits was based on Statistics of 
Income for 1939 and 1941 and on an extrapolation of Securities and 
Exchange data as well as on the Federal Reserve deposit survey data 
for Dec. 31,1944. Estimates of the liquid asset holdings of unincorpo- 
rated businesses were based largely on the Federal Reserve deposit 
survey and on the Federal Reserve Retail Credit Survey. 
changes in holdings by individuals and un- 
incorporated businesses taken together; the 
Treasury has made estimates of the owner- 
ship of Government securities; and the 
Federal Reserve System has compiled figures 
with respect to the ownership of demand 
deposits. Although, these figures do not 
provide all the information needed, they 
furnish the basis for approximate estimates, 


which are shown in the chart for the end 
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of 1939, the end of 1941, and the end of 
1944. 

These estimates indicate that by the end 
of this year individuals will hold almost 125 
billion dollars of liquid assets, or nearly 
two-thirds of the total for businesses and 
individuals. Corporations will have about 
a fourth and unincorporated businesses 
nearly a tenth of the total. The increase in 
individuals’ holdings has also accounted for 
nearly two-thirds of the increase in the total 
since 1941. The most rapid rate of increase 
in the gross accumulation of liquid assets 
has been by corporations, with unincor- 
porated business nearly as rapid and in- 
dividuals somewhat less. Even after al- 
lowance for the fact that corporate tax 
liabilities are on an accrual basis, whereas 
individuals and unincorporated business are 
on an essentially current basis, these 
relationships hold. 

Individuals hold about two-fifths of the 
demand deposits, the bulk of the time de- 
posits and currency, and about three-fifths 
of the Government securities held by in- 
dividuals and business. About half of the 
growth in individuals’ holdings since 1941 
has been in Government securities and 
nearly a fifth in currency. Demand deposits 
increased rapidly in 1942 and 1943, but have 
since grown more slowly, while the in- 
crease in time deposits has accelerated. 

During 1940 and 1941 corporate businesses 
increased their holdings of liquid assets 
by about 5 billion dollars, an amount 
somewhat smaller than corporate tax ac- 
cruals during the period. During these 
years corporations were making large-scale 
expenditures for producers’ goods and con- 
struction. Since the end of 1941 private 
capital expenditures have been limited, and 
corporations have increased their holdings 
of cash and Government securities by about 
30 billion dollars, or nearly 170 per cent. 
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Their demand deposits increased by about 65 
per cent, mostly in 1942 and the first half of 
1943, and their holdings of Government 
securities, which were less than 2 billion 
dollars until the middle of 1941, are ex- 
pected to be about 25 billion dollars at the 
end of 1944. At first a large part of this 
growth was in tax savings notes, but in the 
past two years most of it has been in hold- 
ings of marketable securities. 


SIGNIFICANCE OF INDIVIDUAL HoLpINGs 


Under ordinary peacetime conditions a 
large portion of the current savings of in- 
dividuals would be used to purchase hous- 
ing, various durable goods, corporate securi- 
ties, and insurance. Additions to holdings 
of time deposits and of Government securi- 
ties would also be important, but increases 
in currency and demand deposits would be 
largely limited to current cash needs and, 
except in a technical sense, would hardly 
be considered as savings. Under wartime 
circumstances, individuals tend to accumu- 
late larger amounts of liquid assets because 
of the limited opportunity for the non- 
liquid use of savings. During the past three 
years the expansion in individuals’ holdings 
of liquid assets has amounted to 65 billion 
dollars, or 110 per cent. These holdings 
are readily available for future use and their 
postwar use will have an important bearing 
on the course of production, employment, 
and incomes. 

Some clue as to possible consumer use of 
the wartime accumulations of liquid sav- 
ings might be had if it were known at 
which income levels savings had accrued. 
Presumably, savings by middle and upper 
income groups are less likely to be tapped 
for current expenditures than those in lower 
income groups. Little is known, however, 
about the distribution of liquid assets by 
income classes. On the basis of information 
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as to incomes reported for tax purposes 
and the amount of taxes paid, it would 
appear that individuals reporting annual 
incomes in excess of $5,000 each, which in 
number are about 3 per cent of all gainfully 
employed persons and have about an eighth 
of all individual income after taxes, could 
hardly account for more than 20 billion of 
the 65 billion dollar increase in liquid 
assets during recent years. Individuals in 
these income groups probably held most 
of the amount outstanding before the war. 
It appears, therefore, that persons in the 
income groups below that level now hold 
a substantially increased volume of liquid 
assets. Presumably most of these are held 
by persons with incomes of over $2,000 
each. Information as to the growth in 
bank deposits and currency indicates that 
persons in small towns and rural com- 
munities, including farmers, have had 
substantial percentage increases in their 
holdings, and sales of war savings bonds, 
especially through pay roll deduction plans, 
have been widespread. Much of the 
growth has occurred in areas where war 
activities have greatly increased. 

It thus appears that a substantial part of 
the expansion in liquid assets belongs to 
persons who ordinarily do the bulk of the 
spending and account for little of the saving. 
Spending has been restrained in wartime and 
many goods have not been available. Hence 
part of the wartime holding of cash may be 
in anticipation of postwar spending. It is 
also possible that some individuals, having 
accumulated a sizeable holding of liquid 
assets during the war period, will be more 
inclined to spend a larger portion of current 
income than in the prewar period. 

There are other factors, however, which 
may reduce the stimulus to postwar spend- 
ing that might come from these accumula- 
tions of liquid assets. An increase in cash 
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holdings is a normal accompaniment of 
increased incomes, and it is probable that 
a portion of the additions will not be put 
to current use as long as incomes re- 
main near existing levels. It is possible 
also that many persons may consider part 
or all of their increased holdings as a 
desirable reserve for contingencies and may 
wish to retain them in the present 
form. Others, who have established the 
habit of saving large portions of their in- 
comes, may continue the practice and with- 
hold a larger proportion of current income 
than was previously customary. 

In any event, the greatly expanded liquid 
assets of individuals may serve to make the 
postwar volume of consumer expenditures 
more independent of changes in consumer 
incomes than in the prewar period. At 
times when incomes decline consumption 
might be maintained. On the other hand, 
increases in incomes might lead to even 
more rapid increases in consumption than 
would be the case in the absence of the 
large volume of liquid assets. 

These alternative possibilities indicate 
that wartime developments have intro- 
duced a monetary element the behavior of 
which is even less foreseeable than usual, 
so that the postwar economy possesses po- 
tentialities both of great inflation and at 
the same time of considerable contraction. 


SIGNIFICANCE OF Business HoLpINGs 


The estimated increase during the past 
three years of about 4o billion dollars in 
holdings of liquid assets by business, cor- 
porate and unincorporated, provides the 
means of financing expenditure of sub- 
stantial sums over and above amounts 
drawn from current business revenues. It 
thus appears likely that in the postwar 
period business will be less dependent than 
in the past on the banking system or the 
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capital market for funds. In the case of 
businesses, however, to a greater extent 
than in the case of the individuals, the in- 
creased liquid asset holdings must be con- 
sidered with reference to changes in cash 
needs and in other assets and liabilities. 
These relationships were discussed more 
fully in the July Butietin. 

Although the large holding of liquid 
assets by businesses will reduce the necessity 
for recourse to the banking system or the 
capital market, it by no means removes 
such necessity. If the peacetime economy 
should achieve the productive levels which 
war has shown to be possible, the size of 
capital expenditures which business will 
need to make would require some addi- 
tional funds, particularly if present cash 
balances are maintained. The amount of 
funds which would be required under these 
circumstances would probably depend upon 
the timing of these capital outlays. If they 
are spread over a three or four year period, 
funds currently retained by businesses as a 
result of undistributed profits and deprecia- 
tion, depletion, and other business charges 
would go a long way toward financing 
these outlays. If heavy capital expendi- 
tures are made within a period of a year or 
two, requirements for outside - financing 
would be somewhat greater. 

Some demand for credit may also arise 
from the fact that the particular firms which 
will need funds for capital expenditures 
after the war may not be the same concerns 
that have been accumulating cash during 
the war period. Although the available 
evidence indicates that there has been a 
fairly wide dispersion of funds between 
small and large companies and among com- 
panies in various industries, there may be 
a sizeable number of firms requiring ad- 
vances from the banking system or the 
capital market. In addition, a part of the 
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growth in liquid assets held by many cor- 
porations is virtually offset by enlarged 
Federal tax liabilities. 

The growth in liquid holdings is, never- 
theless, potentially a spur to large business 
capital outlays. These capital outlays are 
always to some extent self-financed by 
virtue of current undistributed profits, and 
depreciation, depletion, and other business 
charges. Business managers are probably 
more willing to make commitments for 
capital outlays from accumulated funds 
than they are when borrowing is required. 
Thus, the large accumulations of business 
funds, which reduce the need for recourse 
to the capital market, will tend to en- 
courage business investment in the postwar 


period. 


Postwar CHANGEs IN Liquip AssETs 


Spending of these accumulated funds by 
the individual holders—persons or business 
concerns—in the postwar period would not 
in itself lead to a decline in the aggregate 
volume of such holdings. There would be 
shifts in their ownership and perhaps in 
their composition, but the total volume 
would probably show little decline. The 
drawing down of deposits or the use of 
currency by one individual or business to 
make current expenditures will simply 
transfer the funds to others. Sale of Gov- 
ernment securities to obtain cash may 
change the composition of liquid assets but 
will not reduce the total of cash and 
Government securities held. 

Any substantial decrease in the total 
holdings can come about only through a 
reduction in the public debt, not accom- 
panied by an offsetting increase in private 
debt held by the banking system. Debt 
retirement will necessarily be a relatively 
slow process and in such a period of budget 
surpluses it is likely that there would be 
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an expansion of bank credit. A period of 
budget surpluses would probably be one of 
active business and high income, with a 
sizeable amount of borrowing from banks 
by both business and individuals. If busi- 
ness activity and incomes should expand 
to such an extent as to threaten an infla- 
tionary development, a budget surplus and 
retirement of public debt would be a stabi- 
lizing influence. 

At the present time the recent expansion 
in the volume of liquid assets seems extra- 
ordinarily large. Holdings of liquid assets, 
however, must be measured against the 
current requirements for such assets, which 
in turn depend not only on current levels of 
business activity and income but also on 
the uncertainty both individuals and busi- 
nesses may feel about their future needs. 
Consequently, it is impossible to determine 
whether the total volume of liquid assets 
at the end of the war will be greater than, 
equal to, or less than the requirements of 
the postwar economy. 

War periods have usually been marked 
by an expansion of private ownership of 
liquid claims and in postwar periods this 
situation has seldom been reversed. — If in 
the coming postwar period higher levels 
of business activity should be maintained, 
it is conceivable that the liquid asset levels 
achieved during the war may not be out 
of line with the postwar needs. There are 
no precise standards for measuring the 
amount of liquidity that business concerns 
want in relationship to current volume of 
transactions or that individuals want in 
relationship to their current income. It 
appears, however, that over long periods of 
time the demands for liquid assets have 
grown relatively faster than the aggregate 
of business transactions and of individual 
incomes. With allowance for such growth 
the existing level of cash balances and other 
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liquid assets may not be excessive for the 
postwar period. This is necessarily con- 
jectural. If only lack of outlets, direct 
controls, and patriotic restraint have held 
in check the use of the rapidly growing 
volume of liquid assets during the war, then 
these assets might promote inflation after 
the war, unless their influence is counter- 
acted by debt retirement or is checked by 
control measures. 


Errect ON THE BANKING SysTEM 


For banks the expansion of liquid assets 
has meant increased assets and liabilities, 
which may be expected to continue at high 
levels and possibly even grow further. 
Should individuals and businesses wish to 
liquidate some of their holdings of Govern- 
ment securities in order to spend the pro- 
ceeds, these may be sold to other nonbank 
investors or they may be sold to banks. In 
the former case, assuming no other changes 
in public or private debt, there would be 
no change in the composition of liquid 
holdings in the aggregate, although owner- 
ship would have shifted. If banks pur- 
chase the securities, bank deposits, as well 
as bank holdings of Government securities, 
would increase. It is even possible that 
some individuals would wish to convert a 
portion of their large holdings of currency 
and deposits into Government securities 
and would buy them from banks, in which 
case bank deposits would decline, although 
the aggregate liquid asset holdings of 
businesses and individuals would show no 
change. 

Banking developments after the war will 
depend to a greater extent than in the war 
period on the demand for private credit. 
Although some concerns may be out of the 
borrowing market because of large liquid 
asset holdings, others will be seeking funds. 
There will undoubtedly be some new and 
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rapidly growing firms that will be potential 
borrowers from banks. Extension of such 
loans will depend in part upon the willing- 
ness and ability of the banking system to 
make advances to more dynamic and 
rapidly growing firms whose credit has 
not yet been established. New credit 
standards may be needed in the postwar era. 

Consumer borrowings, which in the past 
have been a sizeable element directly or 
indirectly in the volume of bank credit ex- 
tended, may increase again notwithstand- 
ing the large consumer holdings of liquid 
assets. Individuals may seek credit for 
their postwar purchases even though hold- 
ing large savings. 

Although the total volume of bank credit 
may expand in the postwar period, there 
is a likelihood that the expansion will be 
smaller relative to the general level of in- 
comes and business activity than was true 
in the prewar period. In retrospect it now 
appears that the large growth in liquid 
assets in the previous war meant that, al- 
though banks grew after the war, the de- 
mands on them for the types of credit pre- 
viously customary were relatively not as 
great as they had been prior to that war. 
It was then that bank holdings of securities 
and security loans began to increase so 
rapidly. Changes in bank loans and in- 
vestments over the past three decades are 
shown in the chart. 

If businesses and 


should 


individuals 
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THE MONTH 


liquidate. holdings of Government securi- 
ties in order to provide funds for cur- 
rent use, banks may be called upon to pur- 
chase these securities. In this event there 
would be a conversion of United States 
Government securities held by individuals 
and business concerns to cash forms—cur- 
rency and demand deposits. This would 
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result in a growth of bank holdings of 
Government securities. In other words, 
part of the financing of consumers and of 
businesses by banks after the war may take 
the indirect form of bank purchases of 
Government securities from the public 
rather than the direct form of bank loans 
and purchase of corporate securities. 
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Administrative interpretations of banking laws, new regulations issued by 
the Board of Governors, and other similar material. 








Financing of War Production and War 
Contract Termination 


1944 V-Loan Guarantee Agreement 


In connection with the inauguration of the 
program of T-Loan guarantees under the Con- 
tract Settlement Act of 1944, the War and Navy 
Departments and the United States Maritime 
Commission have adopted a revised form of 
guarantee agreement for use in the guaranteeing 
of V and VT loans under Executive Order No. 
g11z. The revised form is entitled ‘1944 V- 
Loan Guarantee Agreement’’ and bears the 
identifying date of September 15, 1944. 

The only major difference between the revised 
form of guarantee agreement and the form of 
April 6, 1943, which it supersedes, is the elimina- 
tion of provisions of former sections 5 and 6, 
which provided for an increase in the guaranteed 
percentage and for waiver of interest and suspen- 
sion of maturity of the loan in the event of can- 
cellation of the Borrower's war production 
contracts. 

Guarantees executed on the revised form are 
subject to the same schedule of guarantee and 
commitment fees and maximum rate of interest 
as have been prescribed with respect to T-Loan 
guarantees and loans. Such schedule of fees and 
maximum rate of interest were published in the 
September issue of the Federal Reserve BuLLeTIN, 
at page 879. 

Copies of the printed 1944 V-Loan Guarantee 
Agreement and accompanying Explanatory 
Notes are available at all Federal Reserve Banks. 


National Bank Loan Limitations 


In connection with the recent adoption by the 
War and Navy Departments and Maritime Com- 
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mission of the form of T-Loan Guarantee Agree- 
ment bearing the date of September 1, 1944, for 
use in guaranteeing loans under the Contract 
Settlement Act of 1944, and of the 1944 V-Loan 
Guarantee Agreement bearing the date of Sep- 
tember 15, 1944, for use in guaranteeing loans 
under Executive Order 9112, the Board of Gover- 
nors requested the opinion of the Comptroller 
of the Currency as to whether these forms of 
guarantee agreement comply with the require- 
ments of the Comptroller's definition of the term 
‘‘unconditional’’ as used in Exception 10 to 
section 5200 of the United States Revised Stat- 


utes relating to the loan limitations applicable 


to national banks. 

In response to the Board's request, the Comp- 
troller of the Currency, in letters dated Septem- 
ber 5 and September 25, 1944, expressed the 
opinion that guarantees executed on such forms 
of guarantee agreement would come within the 
purview of Exception 10 to section 5200 of the 
Revised Statutes and the definition of the term 
“‘unconditional’’ as used therein. Accordingly, 
to the extent that loans by a national bank are 
subject to guarantees on either of these forms of 
agreement, they are exempt from the limitations 
of section 5200 of the Revised Statutes on loans 
by national banks to one person. 


Foreign Funds Control 


Treasury Department Releases 


The following releases relating to transactions 
in foreign exchange, etc., in addition to those 
heretofore published in the Federal Reserve But- 
LETIN, have been issued by the Office of the 
Secretary of the Treasury under authority of the 
Executive Order of April 10, 1940, as amended, 
and the Regulations issued pursuant thereto: 
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LAW DEPARTMENT 


Treasury Department 
Foreign Funds Control 


August 23, 1944 
Pusuic INTERPRETATION No. 17 


Under Executive Order No. 8389, as Amended, Executive Order 
No. 9193, Sections 3(a) and s(b) of the Trading with the Enemy 
Act, as Amended by the First War Powers Act, 1941, Relating 
to Foreign Funds Control 


Subject: Status of members of the armed forces of the United 
States and United States citizens accompanying such armed 
forces while in enemy territory. 

Inquiry has been made as to whether members of the 
armed forces of the United States or citizens of the United 
States accompanying such armed forces in the course of their 
employment by the Government of the United States or by 
any organization acting on its behalf are enemy nationals 
if they are within enemy territory. 

The Treasury Department has replied in the negative. 
The fact that such persons are within enemy territory does 
not make them enemy nationals, and they are not to be re- 
garded as enemy nationals even though captured or reported 
missing. Accordingly, a waiver of General Ruling No. 11 
is not required to act upon instructions received from such 
persons. 

The Treasury Department also has ruled that accounts of 
members of the armed forces of the United States and of 
citizens of the United States accompanying such armed 
forces in the course of their employment by the Government 
of the United States or by any organization acting on its 
behalf may be operated under General License No. 37. This 
general license is applicable to the accounts of such persons, 
regardless of their presence within enemy territory and even 
though they are captured or reported missing. 

Orvis A. Scumipr, 
Acting Director. 


Treasury Department 


Foreign Funds Control 


August 29, 1944 
General License No. 32A, as AMENDED 


Under Executive Order No. 8389, as Amended, Executive Order 
No. 9193, Section s(b) of the Trading with the Enemy Act, as 
Amended by the First War Powers Act, 1941, Relating to Foreign 
Funds Control* 


(1) Certain remittances to specified liberated areas for living 
expenses authorized. A general license is hereby granted 
authorizing remittances by any individual through any 
domestic bank to any individual within the liberated areas 
specified in paragraph (8) of this general license, and any 

*Sec. 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; 54 Stat. 179; 55 
Stat. 838; Ex. Order 8389, April 10, 1940, as amended by Ex. Order 8785, 
June 14, 1941, Ex. Order 8832, July 26, 1941, Ex. Order 8963, Dec. 9, 1941, 


and Ex. Order 8998, Dec. 26, 1941; Ex. Order 9193, July 6, 1942; Regula- 
tions, April 10, 1940, as amended June 14, 1941, and July 26, 1941. 
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domestic bank is authorized to effect such remittances, pro- 
vided the following terms and conditions are complied with: 

(a) Such remittances are made only for the necessary 
living expenses of the payee and his household and 
do not exceed $500 in any one calendar month to any 
one household; 

(b) Such remittances are not made from a blocked account 
other than from an account in a banking institution 
within the United States in the name of, or in which 
the beneficial interest is held by, a citizen of the 
United States who is the payee or a member of his 
household; and 

Cc) Such remittances are effected only by the payment of 
the dollar amount of the remittance to a domestic 
bank for credit: 

(i) When the remittance is to any individual within 
the area specified in paragraph (8) (a) hereof, to 
a post-liberation blocked account in the name of 
“Bank of Sicily, Account AF.” 

Gi) When the remittance is to any individual within 
the area specified in paragraph (8) (b) hereof, to 
a post-liberation blocked account in the name of 
“Bank of Naples, Account AF.” 

(2) Duty of individuals and domestic banks acting under this 
license. All individuals making such remittances and all 
domestic banks effecting such remittances shall satisfy them- 
selves that the foregoing terms and conditions are complied 
with. 

(3) Reports by domestic banks effecting remittances. Do- 
mestic banks through which any such remittances originate 
shall execute promptly Section A of Form TFR-132 with 
respect to each such remittance. When so executed, Form 
TFR-132 shall be forwarded promptly to the domestic bank 
ultimately transmitting abroad the payment instructions for 
such remittances and the latter bank shall, upon receipt 
thereof, execute Section B of Form TFR-132 and promptly 
file such executed report with the appropriate Federal Reserve 
Bank. If the domestic bank through which any such remit- 
tance originates is also the bank ultimately transmitting 
abroad the payment instructions for such remittance, then 
such bank shall execute both Sections A and B of such report. 
No report on Form TFR-132 shall be deemed to have been 
filed in compliance with this general license unless both 
Sections A and B thereof have been duly executed as herein 
prescribed. 

(4) Reports by domestic banks maintaining post-liberation 
blocked accounts. Domestic banks maintaining post-liberation 
blocked accounts pursuant to this general license shall report 
promptly the establishment of such accounts, and the bal- 
ances therein at the end of each calendar month, to the 
appropriate Federal Reserve Bank. 

(5) Refunds. Domestic banks are authorized to refund 
the amount of any remittance ordered pursuant to this gen- 
eral license when such domestic banks are advised that such 
remittance cannot be effected. 

(6) Waiver of General Ruling No. 11 and General Ruling 


963 














LAW DEPARTMENT 


No. 5A. Transactions authorized herein and communications 
with persons in the areas specified in paragraph (8) hereof 
relating thereto are authorized notwithstanding General 
Ruling No. 11. Domestic banks are authorized, notwith- 
standing General Ruling No. 5A, to send to and receive from 
the banks referred to in paragraph (1) (c) hereof non- 
negotiable bank payment orders covering remittances or 
refunds authorized herein. 

(7) Definitions. As used in this general license: 

(a) The term “‘household”’ shall mean: 

(i) those individuals sharing a common dwelling as 
a family; or 

Gii) any individual not sharing a common dwelling 
with others as a family. 

(b) The term ‘‘post-liberation blocked account’ shall 
mean a blocked account: 

(i) which is established pursuant to this license or 
any other license or other authorization ex- 
pressly referring to a post-liberation blocked 
account; 


(ii) to which funds may be credited only pursuant to 
this license or any other license or other au- 
thorization expressly referring to a post-libera- 
tion blocked account; and 

(iii) with respect to which payments, transfers, or 
withdrawals or other dealings may not be made 
or effected except pursuant to this license or any 
other license or other authorization expressly 
referring to a post-liberation blocked account. 

(8) Designation of liberated areas to which remittances may be 
effected. The liberated areas covered by this general license 
are: 

(a) Sicily; 

(b) Sardinia and the following provinces of Italy: Co- 
senza, Reggio Calabria, Potenza, Foggia, Bari, Brin- 
disi, Catanzaro, Matera, Avellino, Taranto, Lecce, 
Naples, Salerno, Benevento, Rome, Littoria, Fro- 
sinone, and Campobasso. 

Hersert E. Gaston, 
Acting Secretary of the Treasury. 
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CURRENT EVENTS 








Federal Reserve Meetings 


The Federal Advisory Council met in Wash- 

ington September 17-18, 1944, and on Septem- 
ber 18, 1944, met with the Board of Governors 
of the Federal Reserve System. 
- A meeting of the Presidents’ Conference was 
held in Washington on September 18-20, 
1944. The Board of Governors of the Federal 
Reserve System met with the Presidents’ Con- 
ference on September 22, 1944. 

A meeting of the Federal Open Market Com- 
mittee was held in Washington on September 


21-22, 1944. 


Retirement of Mr. Fleming and Appointment of Mr. 
Gidney as President of the Federal Reserve 
Bank of Cleveland 


Mr. Matthew J. Fleming, who had been an 
officer of the Federal Reserve Bank of Cleveland 
for nearly 30 years, resigned as President of the 
Bank, effective at the close of business Septem- 
ber 15, 1944, having availed himself of the 
privilege of retiring under the provisions of the 
Retirement System of the Federal Reserve Banks. 
Mr. Fleming was a member of the original staff 
of officers appointed in November f914, and 
since January 1935 had served first as Governor, 
and then as President of the Bank. 

Mr. Fleming was succeeded as President by 
Mr. Ray M. Gidney, formerly a Vice President 
of the Federal Reserve Bank of New York, who 
also has been with the Federal Reserve System 
for a period of nearly 30 years. In 1917, after 
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having been on the staff of the Federal Reserve 
Board for two and one-half years, Mr. Gidney 
joined the staff of the Federal Reserve Bank of 
New York, where he has served in various offi- 
cial capacities, including Manager of the Buffalo 
Branch, Controller of Loans, Deputy Governor, 
Assistant Federal Reserve Agent, and Vice 
President. 


Resignation of Mr. Stroud and Appointment of Mr. 
Gentry as First Vice President of the Federal 
Reserve Bank of Dallas 
Mr. E. B. Stroud resigned as First Vice Presi- 
dent and General Counsel of the Federal Reserve 
Bank of Dallas, effective September 30, 1944, to 
resume the general practice of law. After 
having served the Bank as counsel for many 
years, he was appointed First Vice President and 
General Counsel in June 1939. 
Mr. W. D. Gentry, Vice President and Cashier 
of the Bank, was appointed First Vice President, 
effective October 1, 1944. Mr. Gentry has been 
a member of the Bank's staff since April 1916, 
and has been an officer of the Bank since June 
1923. 
Appointment of Branch Director 
On September 14, 1944, the Federal Reserve 
Bank of Kansas City appointed Mr. Philip K. 
Alexander, Vice President of The First National 
Bank, Denver, Colorado, a director of the Den- 
ver Branch for the unexpired portion of the term 
ending December 31, 1945, to succeed Mr. 
Clarence H. Adams, deceased. 
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Admissions of State Banks to Membership in the 
Federal Reserve System 


The following State banks were admitted to 
membership in the Federal Reserve System dur- 
ing the period August 16, 1944, to September 15, 
1944, inclusive: 

Connecticut 
Bridgeport—The Pridgeport-City Trust Com- 
pany 
Illinois 


Colfax—Peoples ‘State Bank of Colfax 
Galesburg—Bank of Galesburg 


Indiana 


Hammond—Mercantile Bank 


Towa 
Belmond—First State Pank 


Kansas 


Minneapolis—The Ottawa County Bank 


Missours 


Hamilton—The Hamilton Bank 
New Jersey 
Elizabeth—Union County Trust Company 
New York 


Great Kills—The South Shore Bank of Staten 
Island 
Madrid—Madrid Bank 
Pennsylvania 


Lebanon—The Farmers Trust Company of 
Lebanon, Pa. 


Tennessee 
Columbia—The Middle Tennessee Bank 
Vermont 
Brattleboro—Brattleboro Trust Company 
Wisconsin 


Florence—State Bank of Florence 
Spring Green—State Bank of Spring Green 





CORRECTION—ARTICLE ON BRETTON WOODS AGREEMENTS 


In the article on Bretton Woods Agreements, 
which appeared in the Buttetin for September, 
please eliminate commas on page 852, column 
1, third line from the bottom. The correction 
is important because the commas, which were 
put in by error, completely change the meaning 
of the sentence, a vital one in the Agreements. 





The sentence, which follows almost exactly the 
text of the Articles of Agreement on the Inter- 
national Monetary Fund, should read: ‘‘Also it 
must not reject such a change on account of the 
domestic social or political policies of the 
proposing member."’ 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 





Compiled September 22, and released for publication September 26. 


Figures shown on 


charts may differ from preliminary figures used in text. 
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Industrial output and employment showed 
little change in August. Retail trade was at a 
new high level for the month. There was a 
smal] further rise in retail commodity prices. 


INDusTRIAL PRODUCTION 

Output at factories and mines was 232 per 
cent of the 1935-39 average in August as com- 
pared with 231 for July, according to the Board's 
seasonally adjusted index of industrial produc- 
tion. Steel production was maintained, while 
output of nonferrous metals continued to decline. 
Overall, activity in the metal fabricating indus- 
tries continued at the level of the preceding 
month. There were large increases in output 
of heavy trucks, tanks, and some other critical 
ordnance items in August; aircraft production 
showed little change; while shipbuilding de- 
clined. 

Output increased in the shoe, woolen and 
worsted, and paper industries in August follow- 
ing a drop in July which reflected chiefly the cur- 
tailment of operations around the Fourth. Out- 
put of manufactured foods, after allowance for 
seasonal changes, declined in August, largely 
reflecting decreases in output of meats, dairy 
products, and sugar products. Distilleries were 
shifted for the month of August from production 
of industrial alcohol for war purposes and output 
of about 50 million proof gallons of beverage 
spirits was reported. Production of other non- 

INDUSTRIAL PRODUCTION 
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durable goods was maintained at the level of 
the preceding month. 

Minerals output in August rose 2 per cent 
from July, reflecting increases in coal and crude 
petroleum. Crude petroleum production was at 
a rate 11 per cent above the same month last 
year. 

DisTRIBUTION 

Value of department store sales, according to 
the Board’s seasonally adjusted index, was larger 
in August and the first half of September than 
in the first half of 1944 and averaged 12 per cent 
above the corresponding period of last year. 
In the third quarter the index at 90 per cent 
above the 1935-39 average has been at the high- 
est level on record. 

Carloadings of railroad freight were main- 
tained in large volume in August. During the 
first three weeks in September loadings were 
slightly less than during the same period a year 
ago, Owing to decreases in all classes of freight 
except merchandise in less than carload lots and 
miscellaneous shipments. 


Commopity Prices 


Wholesale prices of farm products and foods 
showed small seasonal decreases from the middle 
of August to the middle of September. Maxi- 
mum prices of such industrial goods as cotton 
fabrics, cement, and bricks were increased. 

DEPARTMENT STORE SALES AND STOCKS 
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Retail prices of food and other cost of living 
items increased slightly in August and the aver- 
age of all items was 2 per cent higher than a 
year ago, according to the Bureau of Labor 
Statistics index. 

AGRICULTURB 


Crop prospects improved during August and 
the early part of September and harvests of most 
major crops are expected to be larger than last 
season. Marketings of livestock products, 
which were at a record level earlier this year 
and 15 per cent higher than during the first six 
months of 1943, have declined in July and 
August to about the same level as that prevail- 
ing last year. 

Bank CREDIT 

Bank deposits of businesses and individuals, 
as well as currency in circulation, have increased 
since the end of the Fifth War Loan Drive. This 
increase in the money holdings of businesses and 
individuals is largely a reflection of the expendi- 
tures made by the Treasury from its war-loan 
accounts built up during the drive. Adjusted 
demand and time deposits at member banks in 
leading cities increased by nearly 4 billion dol- 
lars between the close of the drive and mid- 
September, or by over three-quarters of the 
amount of reduction in such funds during the 
drive. Deposits at nonreporting banks prob- 
ably increased by nearly 2 billion dollars. 
Treasury war-loan accounts at banks declined by 
nearly 8 billion dollars. 

In the same period loans and investments at 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


weekly reporting member banks in 101 leading 
cities declined by 2.2 billion dollars. Loans to 
brokers and dealers for purchasing and carrying 
Government securities declined to a level ap- 
proximately equal to that of the predrive period. 
There was, however, a temporary increase in 
such borrowings in late August and early Sep- 
tember presumably associated with market 
transactions stemming from the Treasury offer 
to exchange certificates maturing on September 1 
and notes maturing on September 15 for new 
issues. Loans to others for purchasing and 
carrying securities declined steadily, but on 
September 13 were still well above the predrive 
level. Government security holdings showed a 
net decline of 800 million dollars over the 
period, reflecting mainly substantial bill sales 
by reporting banks partially offset by some 
increase in bond holdings. 

As the result of the increase in deposits of 
businesses and individuals, the average level of 
required reserves at all member banks rose by 
about a billion dollars between the close of the 
Fifth Drive and mid-September. In addition, 
a billion dollar increase in money in circulation 
and some further decrease in gold stock served 
to absorb reserve funds. Member bank needs 
for reserves due to these factors were met largely 
through an increase of 1.7 billion dollars in the 
Government security portfolio of the Federal 
Reserve Banks and there was also a slight in- 
crease in Reserve Bank discounts. Excess re- 
serves declined from an average level of 1.4 bil- 
lion at the close of the drive to somewhat less 
than a billion by early September. 
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Wednesday figures, latest shown are for Sept. 27. See p. 971. 
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[In millions of dollars] 
Reserve Bank credit outstanding | Member 
nN bape, setueve 
reas- 
U. S. Government Treas- "I ay oe soa sit 
securities ury | Money | **©#S- | posits | Non- -- i 
is- Gold | S |incir- | ™ with 1 = 
Date Dis ° rency mem Re- 
counts Hreas- All stock om. cula- hold- Federal | ber de-| serve 
and - other? Total stand- | tion | Re- | posits poo 
ad- bills All lag 6 serve counts | Total | Excess* 
vances} Total ond | other Banks 
certifi- 
cates 
Monthly averages of 
daily figures: 
—— seeeecees 14 6,631 || 4,135 | 2,496 425 7,070 | 22,406 4,078 | 17,217 2,271 148 1,301 326 12, 293 
-. Deere 13 7,675 || 5,460 | 2,215 508 8,197 | 22,360 4,086 | 17,681 2,272 454 1,497 330 12,410 
BIN wi paiarinint 27 8,440 || 6,238 | 2,202 413 8,880 | 22,305 4,093 | 18,196 2,277 316 1,562 331 12,597 
1944—June......... 155 14,920 |/12,279 | 2,641 420 15,495 | 21,214 4,104 | 22,296 2,334 347 1,953 364 13,518 
ES 35 14,745 ||12,176 | 2,569 421 15,201 | 21,077 4,108 | 22,580 2,317 396 1,829 364 12,900 
) 71 15,367 ||12,963 | 2,404 361 15,800 | 20,975 4,111 | 22,988 2,359 385 1,780 370 13,004 
End of month figures: 
1943—June*30...... 5 7,202 || 4,907 | 2,295 369 7,576 | 22,388 4,077 | 17,421 2,268 455 1,483 328 12,085 
, 2 See 16 8,187 |} 5,988 | 2,199 483 8,685 | 22,335 4,086 | 17,955 2,264 345 1,622 330 12,590 
aS 59 9,088 || 6,861 | 2,227 319 9,466 | 22,243 4,087 | 18,529 2,271 249 1,561 330 12,855 
1944—June 30...... 13 14,901 |/12,254 | 2,647 358 15,272 | 21,173 4,104 | 22,504 2,296 650 1,870 364 12, 866 
> eee 37 14,915 ||12,447 | 2,468 374 15,325 | 20,996 4,109 | 22,699 2,346 388 1,779 363 12,855 
Aug. 31..... 95 | 15,806 ||13,456 | 2,350 | 299 || 16,201 | 20,926] 4,114 | 23,292 | 2,374] 381 | 1,753 | 369 | 13,072 
Wednesday figures: 
1943—Nov. 3...... 39 9,476 || 7,230 | 2,246 321 9,835 | 22,116 4,106 | 19,354 2,298 334 1,668 333 12,069 
ee 22 9,865 || 7,611 | 2,254 344 10,231 | 22,096 4,100 | 19,514 2,297 369 1,716 333 12,198 
Nov. 17...... 34 9,832 || 7,577 | 2,254 506 10,372 | 22,096 4,101 | 19,559 2,293 407 1,714 333 12, 263 
Nov. 24...... 48 10,364 || 8,101 | 2,263 381 10,792 | 22,081 4,101 | 19,726 2,295 479 1,739 333 12,402 
ee, Bi cnest 53 10, 447 |} 8,169 | 2,278 374 10,874 | 22,065 4,101 | 19,940 2,299 275 1,630 333 12, 562 
| ee 108 11,016 || 8,720 | 2,296 417 11,540 | 22,044 4,102 | 20,135 2,301 686 1,664 331 12, 569 
Ss rae 90 11,014 || 8,748 | 2,266 600 11,704 | 22,004 4,097 | 20,235 2,293 379 1,622 343 12,932 
ee 70. 11,551 |} 9,260 | 2,291 837 12,459 | 22,004 4,097 | 20,382 2,325 967 1,864 344 12,677 
Dec. 29......] 101 11,615 || 9,313 | 2,302 714 12,430 | 22,004 4,096 | 20,428 2,316 764 1,908 345 12,769 
1944—Jan. 5...... 31 11,651 || 9,340 | 2,310 691 12,372 | 21,938 4,094 | 20,436 2,314 961 1,751 339 12,602 
ee eer 47 11,855 || 9,543 | 2,312 413 12,315 | 21,938 4,092 | 20,404 2,318 638 1,845 339 12,801 
Die Ts 02% 41 11,913 || 9,598 | 2,314 464 12,418 | 21,938 4,093 | 20,408 2,327 404 1,959 338 13,014 
2. Bic 12,026 || 9,711 | 2,315 334 12,385 | 21,928 4,093 | 20,387 2,331 351 1,994 340 13,002 
Re Discs 24 11,781 || 9,162 | 2,618 327 12,132 | 21,910 4,093 | 20,534 2,322 175 1,916 342 12,847 
Pe “Mesias 22 11,169 || 8,560 | 2,609 319 11,511 | 21,836 4,094 | 20,586 2,315 8 1,707 341 12,482 
Feb. 16..... 32 11,394 || 8,782 | 2,612 534 11,961 | 21,802 4,093 | 20,610 2,335 360 1,968 340 12,244 
POR. BD sccex 47 11,816 || 9,237 | 2,579 377 12,240 | 21,742 4,090 | 20,696 2,336 646 1,944 340 12,109 
_ i ae 37 11,624 || 9,043 | 2,581 381 12,042 | 21,712 4,091 | 20,823 2,350 140 1,815 337 12, 380 
Mar. 8...... 52 | 12,029 |} 9,443 | 2.586 | 357 |] 12,438 | 21,670 | 4,090 | 20,963 | 2,340] 269 | 1,905] 339 | 12,383 
et ae 65 12,110 || 9,507 | 2,603 467 12,643 | 21,670 4,089 | 21,006 2,342 77 1,922 352 12,705 
, ae 65 12,243 || 9,637 | 2,606 415 12,722 | 21,600 4,090 | 20,934 2,333 495 1,893 352 12,405 
> 8&3 12,297 || 9,685 | 2,613 369 12,749 | 21,600 4,092 | 21,037 2,329 753 1,918 351 12,053 
| a Sa 44 12,332 || 9,719 | 2,613 389 12,766 | 21,540 4,093 | 21,191 2,347 426 1,801 356 12,277 
ee 12,648 110,040 | 2,609 402 13,106 | 21,479 4,093 | 21,295 2,327 274 1,823 356 12,604 
Age. 19...+.-| BF 12,734 {10,128 | 2,606 508 13,330 | 21,469 4,093 | 21,334 2,321 204 1,967 362 12, 704 
Apr. 26......| 89 12,998 ||10,392 | 2,606 398 13,485 | 21,429 4,094 | 21,396 2,327 373 2,019 357 12,537 
May 3...... 85 13,292 |}10,679 | 2,613 353 13,730 | 21,375 4,092 | 21,614 2,334 229 1,973 357 12,690 
May 10...... 136 13,249 110,636 | 2,613 328 13,713 | 21,375 4,097 | 21,725 2,333 214 1,826 356 12,729 
May $7...... 152 13,808 {111,196 | 2,613 421 14,382 | 21,354 4,099 | 21,846 2,298 397 1,953 355 12, 986 
May 24......| 227 13,989 |11,376 | 2,613 309 14,525 | 21,324 4,100 | 21,911 2,333 389 1,960 355 13,000 
May 31.....| 236 14, 251 ||11,613 | 2,638 272 14,759 | 21,264 4,101 | 22,160 2,310 307 1,946 355 13,046 
June 7... 240 14, 609 ||11,972 | 2,638 334 15,183 | 21,212 4,101 | 22,255 2,330 262 1,934 357 13, 358 
June 14... 173 15,001 |/12,362 | 2,639 431 15,606 | 21,211 4,104 | 22,333 2,332 154 2,028 359 13,715 
une 21 .....| 172 15,180 }/12,539 | 2,641 435 15,786 | 21,201 4,107 | 22,293 | 2,339 334 2,000 369 13,758 
une 28.....| 52 15,081 ||12,434 | 2,647 291 15,423 | 21,193 4,107 22,421 2,314 561 1,978 369 13,081 
| 
uly 5§..... 22 14,738 {12,091 | 2,647 325 15,085 | 21,133 4,107 | 22,598 2,296 219 1,861 364 12,987 
“ “2 See 45 14,816 }/12,174 | 2,642 374 15,236 | 21,114 4,107 | 22,561 2,303 517 1, 863 364 12,849 
Mar $0.0 sins 39 14,556 12,037 | 2,519 403 14,999 | 21,047 4,109 | 22,531 2,348 360 1,798 304 12,754 
July 26...... 37 14,802 ||12,309 | 2,493 285 15,124 | 20,996 4,111 | 22,584 2,313 403 1,773 365 12,793 
he eee 36 14,891 |112,429 | 2,462 321 15,249 | 20,996 4,112 | 22,734 2,339 261 1,771 368 12, 884 
Aug. 9...... 62 15,222 12,781 | 2,441 319 15,604 | 20,996 4,108 | 22,910 2,340 487 1,790 371 12,810 
Aug. 16...... 53 15,231 12,828 | 2,404 397 15,682 | 20,998 4,109 | 23,020 2,345 317 1,804 368 12,935 
Aug. 23......| 107 15,592 113,226 | 2,366 300 15,999 | 20,947 4,112 23,047 2,404 549 1,766 370 12,922 
Aug. 30.....) 85 15,852 113,502 | 2,350 230 16,167 | 20,946 4,114 | 23,221 2,407 318 1,779 370 13,132 
Sept. 6.....} 105 16,030 |/13,688 | 2,342 374 16, 509 20,906 4,114 23,432 2,380 354 1,768 373 13,221 
Sept. 13.... 116 16,407 {14,065 | 2,342 392 16,916 | 20,885 4,112 | 23,495 2,384 370 1,765 373 13,526 
Sept. 2. ... 172 16,540 |}14,220 | 2,320 §24 17,237 | 20,885 4,114 | 23,558 2,390 699 1,758 385 13,445 
Sept. 27..., 88 16,501 }14,190 | 2,311 353 16,943 | 20,825 4,114 | 23,658 2,373 483 1,627 386 13,355 
\ i 5 } 








1 Includes industrial loans shown separately in subsequent tables. 
End of month and Wednesday figures estimated. mS . ’ : 
Back figures.—See Banking and Monetary Statistics, Tables 101-103, pp. 369-394; for description, see pp. 360-366 in the same publication. 
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FEDERAL RESERVE BANK DISCOUNT RATES 
[In effect September 30. Per cent per annum] 












































Discounts for and advances to member banks 
Ad es to individuals, partnershi: 
Advances secured by or corporations other than member 
Advances secured by Government obligations secured by direct tions of the U.S. 
Government obliga- maturing or callable (last par. Sec. 13) 
Federal Reserve Bank tions maturing or beyond one year and | Other secured advances 
callable in one year discounts of and [Sec. 10(b)] 
or less (Sec. 13) —- by 
(Secs. 13 and 13a)! To nonmember banks To others 
Rate | Effective Rate | Effective Rate} Effective | Rate Effective | Rate Effective 
Boston........ ay M% | Oct. 27, 1942 1 Sept. 1, 1939 | 1 Oct. 27, 1942 1 | Sept. 1, 1939 | 2 Oct. 27, 1942 
New York . pep eaa bout’ lg | Oct. 30, 1942 1 Aug. 25, 1939 1 Oct. 30, 1942 1 Aug. 25, 1939 2% Oct. 30, 1942 
Philadelphia A. Sa eee Oct. 17, 1942 1 Mar. 21, 1942 1 Oct. 17, 1942 1 Mar. 21, 1942 2 Oct. 17, 1942 
OUUIIO. ¢caesosccacecees Oct. 27, 1942 1 Apr. 11, 1942 | 1 Sept. 12,1942 | 1 Apr. 11, 1942 | 2 Oct. 27, 1942 
Saas Oct. 28, 1942 1 ed 14, 1942 1 28, 1942 1 . 14, 1942 2% Oct. 28, 1942 
Sahat aiabiiinaes pattet Oct. 15, 1942 i Mar. 21, 1942 | 1 Oct. 15,1942 | 1 | Sept. 16,1939 | 2 Oct. 15, 1942 
WE Soe cc pc dcc a Oct. 17, 1942 1 Feb. 28, 1942 | 1 Aug. 29,1942 | 1 | Sept. 1, 1939 | 2 Oct. 17, 1942 
DN ciinighiowacenies Oct. 27,1942 | 1 | Mar. 14,192] 1 ar. 14,1942 | 1 | Sept. 16, 1939 | 2 . 27, 1942 
Minneapolis................ Oct. 30, 1942 1 | Mar. 28,1942] 1 Oct. 30,1942 | 1 | Mar. 28,1942 | 2% | Oct. 30, 1942 
CM go eee ican Oct. 27, 1942 1 Apr. 11, 1942 1 Oct. 27, 1942 1 Sept. 16, 1939 2 Oct. 27, 1942 
Dallas ek an RCs a oneewenhe Oct. 17, 1942 1 ar. 21, 1942 1 Oct. 17, 1942 1 Sept. 16, 1939 2 Oct. 17, 1942 
Sam Prameiees...........0. Oct. 28, 1942 1 Apr. 4,1 1 Oct. 28, 1942 1 Apr. 4, 1942 2% 28, 1942 























. 


1 Rates shown also apply to advances secured by obligations of Federal Intermediate Credit Banks maturing wi 6 months. 
y 


Note.—Maximum maturities for discounts and advances to member banks are: 15 days for advances secur 


obligations of the Federal Farm Mort- 


gage Corporation or the Home Owners’ Loan Corporation guaranteed as to principal and interest by the United States, or by obligations of Federal Inter- 
mediate Credit Banks maturing within 6 months; 90 days for other advances and discounts made under Sections 13 and 13a of the Federal Reserve Act 
(except that discounts of certain bankers’ acceptances and of agricultural paper may have maturities not exceeding 6 months and 9 months fans my any 4) 
and 4 months for advances under Section 10(b). The maximum maturity for advances to individuals, partnerships, or corporations made the last 


paragraph of Section 13 is 90 days. 


Back figures.—See Banking and Monetary Statistics, Tables 115-116," pp. 439-443. 


FEDERAL RESERVE BANK BUYING RATES ON BILLS 
{Per cent per annum } 











: Rateon In effect be- Previous 
Maturity Sept. 30 ginning— rate 
Is ok vsixceunen<eas a4 Apr. 30, 1942 = 
Bankers’ acceptances :2 
os apa cosnwes Wy Oct. 20, 1933 1 
O4-890 Gag6.........0 00000000: x Oct. 20, 1933 1 
|| a 1 Oct. 20, 1933 1\ 











1 Established rate at which Federal Reserve Banks stand ready to buy 
all Treasury bills offered. Effective Aug. 3, 1942, purchases of such bills, 
if desired by the seller, were made on condition that the Reserve Bank 
upon request before maturity, would sell back bills of like amount and 
maturity at the same rate of discount. Since May 15, 1943, all purchases 
have been made subject to repurchase option. 

2 Minimum buying rates on prime bankers’ acceptances. 

Back figures.—See Banking and Monetary Statistics, Table 117, pp. 443-445 


























MEMBER BANK RESERVE REQUIREMENTS 
[Per cent oi deposits] 
Net demand deposits! Time 
a 
Central a 
reserve “ne Country = 
city a banks 
banks _ 
June 21, 1917-Aug. 15, 1936........ 13 10 7 3 
Aug. 16, 1936-Feb. 28, 1937........ 19% 15 10 4h, 
Mar. 1, 1937—Apr. 30, 1937........ 22% 17% 12% 5\% 
May 1, 1937-Apr. 15, 1938....... 26 20 14 6 
Apr. 16, 1938-Oct. 31, 1941....... 22% 17% 12 5 
Nov. 1, 1941-Aug. 19, 1942. ....... 26 20 14 6 
Aug. 20, 1942-Sept.13, 1942....... 24 20 14 6 
Sept. 14, 1942-Oct. 2, 1942....... 22 20 14 6 
Effective Oct. 3, 1942 tereecerel 20 20 14 6 





1 Demand deposits subject to reserve requirements; i.e., demand de- 
posits other than war loan deposits, minus cash items in process of 
collection and demand balances due from domestic banks. 

MARGIN REQUIREMENTS! 


[ Per cent cf market value] 














Prescribed by Board of Governors of the Federal | APt-1, | pgective 
Reserve System in accordance with Securities 1936- | Nov. 1, 
Exchange Act of 1934 Oct. 31, 1937 
1937 
For extensions of credit by brokers and dealers on 
listed securities, under Regulation T.. ; ; 55 40 
For short sales, under Regulation T (?) 50 
For loans by banks on stocks, under Regulation U... 355 40 


FEDERAL RESERVE RANK RATES ON INDUSTRIAL LOANS 
AND COMMITMENTS UNDER SECTION 13b 
OF THE FEDERAL RESERVE ACT 

Maturities not exceeding five years 


[In effect September 30. Per cent per annum] 

















To industrial or 
commercial To financing institutions 
businesses 
Discounts or 
Federal Reserve purchases 
On On 
On a : On com- 
loanat | mS | PENS, | On re. jmitment 
institu- | ™@inIng 
tion is portion 
obligated 
Sere eee 2-5 hol (2 é (3) 1 
New York........-.. 2-5 w1Ih (23 ( Tix 
Philadelphia........ 24-5 ris 42 @) WI 
leveland........... 2%5 | w-1 (?) 3 5i6-4 
Richmond......... 24-5 1% $ V1 
Atleate Eee. a Fi By . £ 6 1% 
Rc aninidewois 
UE coecesoes<e 2-5 | G4 1-1% | @) “iy 
Minneapolis......... 214-5 1 (2 (?) 1 
Sennen Clee Saiieauid ars iif ts ig 
ig ar ars W-1\% 2 ( 514-14 
San Francisco.......} 2%-5 w1\ (? (*) 5 1% 

















1 Including loans made in participation with financing institutions. 

2 Rate charged borrower less commitment rate. 

3 Rate charged borrower. 
, May charge same rate as charged borrower by financing institution, if 

ower. 

5 Financing institution is charged 4 per cent on undisbursed portion of 
loan under commitment. raat 

Back figures.—See Banking and Monetary Statistics,Table 118, pp. 446-447. 


MAXIMUM RATES ON TIME DEPOSITS 


Maximum rates that may be paid by member banks as established by 
the Board of Governors under provisions of Regulation Q 


{ Per cent per annum | 

















Nov. 1, 1933- | Feb. 1, 1935- Effective 
Jan. 31, 1935 Dec. 31, 1935 Jan. 1, 1936 
Savings deposits.......... 3 2% 2% 
Postal savings deposits... 3 2% 2% 
Other deposits payable: 
In 6 months or more.... 3 2% 2% 
In 90 by to 6 months. 3 2% 2 
In less than 90 days.... 3 2% 1 





1 Regulations T and U limit the amount of credit that may be extended on 
a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of the extension; the “margin 
requirements” shown in this table are the difference between the market 
value (100%) and the maximum loan value. 

2 Requirement under Regulation T was the margin “customarily re- 
quired” by the broker. # Regulation U became effective May 1, 1936. 

Nore —Regulations T and U also provide specia] margin requirements on 
“omnibus” accounts and loans to brokers and dealers. 


972 . 





Note.—Maximum rates that may be paid by insured nonmember banks 
as established by the F. D. I. C., effective Feb. 1, 1936, are the 
same as those in effect for member banks. Under Regulation Q the rate 
payable =f a member bank may not in any event exceed the maximum 
rate payable by State banks or trust companies on like deposits under 
the laws of the State in which the member bank is located. 
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PRINCIPAL ASSETS AND LIABILITIES OF ALL FEDERAL RESERVE BANKS 

















































































































































































{In thousands of dollars) 
Vednesday Esures Ind of meath 
1944 1944 1343 
Sept. 27 | Sept.20 | Sept.13 | Sept.6 | Aug. 30 | Aug. 23 | Aug. 16 | Aug.9 | August | July August 
- femte oe 
ld certificates on hand an 
ey U. S. Treasury... .|18,170, 565|18, 234, 365/18, 245, 865 18, 284, $65|18, 324, 365] 18, 336, 365 18,415, 365,18, 417, 365) 18, 304, 367/18, 396, 122/19, 970, 214 
Redemption | fund—F.R. notes..| 478,668] 476,548 0,466] |452,958} 454,551] 444,323 (417,036, 416,748] 454,551] 427,226] | 100,847 
Other cash ........ 264,510} 264,495 264" 279| 261,292] 268,644 271,772} 270,009] 273,331] 269,408) 280,944] 317.745 
Total reserves........... 18,913, 743]18,975, 408) 18, 980, 610) 18,999, 095/19, 047, 56019, 052, 460/19, 102, 410) 19, 107, 44419, 028, 326)19, 104, 292) 20, 388, 806 
Discounts and advances: 
For member banks........ 87,535 170,942 114,970 103, 655 84, 324 105,554 52,374 60, 680 94,374 36,114 58,664 
For nonmember banks, etc. 845 925 925 975 975 975 965 965 975 965 125 
Total discounts and 
0 ES Sera 88, 380 171, 867 115,895 104, 630 85,299 106, 529 53,339 61,645 95,349 37,079 58,789 
Industrial loans...... 8,908 10,030 9,920 10,056 10,078 10, 353 10, 330 10,774 10, 205 10, 838 11,680 
U. S. Government securities: 
Direct: 
Bills: 
Under repurchase op- 
SS ae 4,832,077| 5,085,163} 5,096,582) 4,814,485) 4,585,247) 4,276,439] 3,867,068] 3,838,942), 4,582,622| 3,563,858] 4,486,492 
Other. .................] 5,815,895] 5,665,720) 5,549,540) 5,491,480) 5,535,085] 5,567,480} 5,578,790] 5,560,283) 5,491,480) 5,500,697] 1,214,463 

Certificates: 

OS ee ee a See eee ree Sa Sees ee Se, Te Pee ee 
ES Saas Ses 3,542,490} 3,468,990] 3,418,990] 3,381,990) 3,381,990) 3,381,990] 3,381,990] 3,381,990) 3,381,990) 3,381,990] 1,160,050 

SEA 1,064,871] 1,069,371) 1,073,371] 1,073,371] 1,077,871) 1,091,271] 1,106,671) 1,111,771) 1,077,871] 1,119,571 720, 9 

Ere 1,243,426} 1,248,426] 1,266,426) 1,266,426) 1,269,426) 1,272,626) 1,294,426) 1,326,826) 1,269,426) 1,345,936) 1,472,932 
Guaranteed............... 2 2,500 2,500 2,500 2,500 2,500 2, 2,500 2,500 2,500 33,116 

Total U. S. Government 

securities, including 
guaranteed securities. .|16, 501, 259/16, 540, 170/16, 407, 409| 16,030, 252/15, 852, 119) 15, 592, 306)15, 231, 445/15, 222, 312/15, 805, 889) 14,914, 552) 9,087,953 
Other Reserve Bank credit out- 
Spas cs so seaeeres . 343,977 514,439 382,322 363,565 219,545 289, 539 386, 796 309,429 289, 402 362,948 307 , 403 
Total Reserve Bank ‘ 
credit outstanding. ... .}16,942, 524/17, 236, 506/16, 915, 546/16, 508,,503/16, 167,041]15,998, 727/15, 681, 910]15, 604, 160/16, 200, 845|15,325,417| 9,465,825 
Liabilities 
Federal Reserve notes......... 20, 086 ,984|20, 001, 393|19, 942,678 19, 864, 779/19, 695, 054)19, 521, 287|19, 440, 265) 19, 331, 778) 19, 735,001) 19, 126, 73414, 920, 616 
Deposits: 
Member bank—reserve 

account . .}13, 354, 988/13, 444, 623/13, 526,087|13, 221, 142/13, 132, 259}12, 921, 515)12, 934, 742)12, 809, 601) 13,071, 563) 12,855, 406/12, 855, 368 
U.S. Treasurer—general — 

EE Re Rares" 483,410) 699,234 369, 864 354,012 318,116 548,723 316, 983 487,496 381,464 387,851 249,210 
Foreign...... cosceeesee | 1,262,346) 1,405,487] 1,406,259) 1,404,088) 1,396,901] 1,404,544) 1,440,318) 1,446,333) 1,401,168) 1,443,743] 1,190,865 
Other deposits. .. ey ey 364,616 352,923 358,940 364, 238 382,080 361,793 363,628 343,749 351,825 335,290 369, 

Total deposits.......... 15,465, 360|15,902, 267/15, ,661, 150) 15, 343, 480/15, 229, 356}15, 236, 575 15,055, 671|15,087, 179 1§, 206, 020/15,022, 290/14, 665,227 

Ratio of total reserves to de- - 
posit and F.R. note liabilities D 
combined (per cent).... 53.2 53.3 54.0 $4.5 $4.8) 55.4) 55.5 54.5 55.9 
| | 
MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES 
HELD LY FIDERAL RESERVE BANKS 
{In thousands of dollars! 
Within | 16t030 | 31t060 | 61to90 | %days |Gmonths| tyear | 2years | Oe, 
Total | sSdays | days days days toe te te to S years 
y y y y months 1 year 2years | 5S years yeas 
Discounts and etvenses 
Aug. 30 eo eh 85,299 63,549 7,800 4,625 8 BE Seep Lo eee Cape eae 
MR cgi cctp cccntaeceseecas 104, 630 82,855 6,810 6,315 ee Serer See eer 
= a ese 115,895 92,505 13,905 3,520 TS: ES ae ee: bry tee 
Sept. 20 171,867 139,087 9, 890 3,025 a See See ae Se err 
Sept. 27.......-.0--+.000 88, 380 73,190 2,575 775 “BESS SS SC ee Be ei iS! 
Industrial loans: 
Aug. 30 10,078 8,774 5587 22 9 547 68 70 . Poe 
ee 10,056 8,717 599 19 346 214 62 68 31 
Ss 2a 9,920 9,194 9 9 346 203 61 67 31 
Sept. 20 10,030 9,309 5 6 349 211 $7 62 31 
Se ot. is 3 ne 8,908 7,576 614 7 485 69 59 «7 31 
U. $. vernment securities, i includ- 
ing guaranteed securities: 
Aug. 30 AE Tat 15,852,119 || 2,957,016) 1,554,212) 3,786,659) 3,007,145) 646,930 | 2,097,961) 17,800 901,602 882,794 
Sept. 6...... 16,030,252 || 2,398,952) 2,198,621) 3,214,907; 3,595,885} 476,480 | 2,350,711) 17,800 897, 102 879,794 
Sept. 13..... 16,407,409 || 2,306,473) 2,232,377) 3,382,226) 3,827,446, 506,480 | 2,357,711) 17,800 897,102 879,794 
CORR RE Re ae a 16,540,170 || 2,782,871) 1,682,533) 3,385, 749| 3,998,660) 628,521 | 2,224,740} 82,200 893,102 861,794 
RSET aa epee 16,501, 259 2,055,054) 2,352,880) 3,439, oF 3,901,270} 659,021 | 2,267,740) 82,200 . 856,794 
OcroBErR 1944 973 































































Assets 
Gold ctfs. on hand and 


‘<p See 
Sept. 6... 
Sept. 13 

Sept. 20 

Sept 27 
Redemption fund— 
F. R. notes: 
Aug. 30 

Sept. 6 

Sept. 13.... 
Sept. 20.. 
Sept. 27 

Other cash: 

Aug. 30..... 
Sept. 6 

Sept. 13 

Sept. 20 

Sept. 27 

Total reserves: 
Aug. 30 

Sept. 6 

Sept. 13 

Sept. 20 

Sept. 27 
Discounts & advances: 
Secured by U. S. 


Govt. securities: 


Sept. 6 
* 
. 20 
t. 27 


. 30 
Sept. 6 
~ 33 
7 


Sept. 27 
Total discounts and 
advances: 
Aug. 30 
Sept. 6 
Sept. 13 
Sept. 20 
Sept. 27 
Industrial loans: 
Aug. 30 
Sept. 6 
Sept. 13 
Sept. 20 
Sept. 27 ; 
U.S. Govt. securities: 
Bills: 
Under repurchase 
option: 
Aug. 30 
Sept. 6 
Sept. 13 
Sept. 20 
Sept. 27 
Other bills: 
Aug. 30 
Sept. 6. 
Sept. 13 
Sept. 20 
Sept. 27 
Certificates: 
Aug. 30 
Sept. 6 
Sept. 13 
Sept. 20 
Sept. 27 
Notes: 
Aug. 30.. 
Sept. 6... 
Ss | Se 
Sept. 20...... 
oy: ae 
Bonds: 
Aug. 30.. 
Sept. 6.. 
Sept. 13 
Sept. 20 
Sept. 27 
Total U. S. Govt. sec., 
incl. guar. sec.: 
Aug. 30 
Sept. 6 
Sept. 13 
Sept. 20 
Sept 27 


due from U. S. Treas.: 








18, 324, 365 
18, 284, 865 
18, 245, 865 
18, 234, 365 
18, 170, 565 


454,551 
452,938 
470, 466 
476, 548 
478 , 668 


268, 644 
261, 292 
264,279 
264,495 
264,510 


19,047, 560 
18,999,095 
18,980,610 
18,975,408 
18,913,743 


85,299 
104, 630 
115,895 
171, 867 
88, 380 


SS 
8 
i=] 
3 
_ 


5,085 


ZSSZSse 


9,540 


— OO 
aoe 


paee 
= 
$$ 


WOwwww Auaaann un > 


8 £ 
s 


ooo: 
ssss 


SS 
seu 


371 


1, 269, 426 
1, 266, 426 
1, 266, 426 
1,248,426 
1,243,426 


15,852,119 
16,030, 252 
16, 407, 409 
16,540,170 
16, 501,259 


Boston 


965,015 
972,048 
997,758 
1,023,365 
992, 268 


30,408 
30,326 
31, 257 
31, 167 
32,088 


20,579 
18,979 
19,157 
18,752 
21,222 


1,016,002 
1,021,353 
1,048,172 
1,073, 284 
1,045,578 


3,895 
6,495 
11,970 
$,895 
6,275 


1,513 
1,512 
1,492 
1,492 
1,478 


162,279 
158, 154 
158, 186 
124, 226 
119,101 


419, 205 
415,914 
420, 289 
429,059 
440 , 380 


256, 141 
256, 148 
258, 938 
262,698 
268 , 239 


81,825 
81,484 
81, 480 
81,172 
80,821 


96,141 
95,917 
95,911 
94,542 
94,152 


1,015, 589 
1,007,617 
1,014, 804 
991,697 
1,002,693 


[In thousands of dollars] _ 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS, BY WEEKS 











New | Phila- | Cleve- | Rich- ' St. | Minne- | Kansas San 
York | delphia| land | mond | Atlamta| Chicago) pouis | ‘apolis | City | Dallas| Fran 
4,569,818] 920,657|1,532,508)1,066,063} 950,407|3,497,217| 638,379) 360,156) 725,864) 531,865)2, 566, 416 
4,349,833] 937,252/1, 536, 360)1,084,932} 979,535)3,498,577) 658,831] 355,654) 739,898) 559,467|2, 612,478 
4,274,296] 955,431/1,516,756)1,094,628} 981,504)3,539,164) 674,879) 363,512) 741,772) 574,991)2,531,174 
4,274,502} 982, 808/1,511,608}1,118,563) 950,170)3,567,235} 668,542] 355,741} 706,404) 553,226)2,522, 201 
4,319,177] 941,336/1,485,989/1,090,158} 954,142/3,526,852| 675,594) 357,160) 736,768) 540,920/2,550, 201 

103,404 37,678 40, 169 31,004 26,056 64,960 28,431 11,434 17,305 13,800 49,902 
102, 864 38,031 40,059 30,295 25,814 64,850 28,393 11,424 17,278 13, 763 49, 841 
117,623 37,917 39,969 29,682 25,712 67,751 28,359 11,412 17,254 13,737 49,793 
117,331 37,775 40,353 28,987 26,572 67,625 28,322 11,395 17,215 13,700 56, 106 
117,061 37,648 40,245 30,292 . 67,511 28,284 12,184 17,189 13,672 56,046 
65,216] 21,450} 21,300} 13,322} 22,066} 37,187} 11,770/ 6,210 13,510 8,420] «27, 614 
64,984 20, 567 22,917 12,365 20,213 35,545 11,941 5,927 13,895 8,505 25,454 
64,172 21,072 q 13,197 22,032 36, 267 11,787 5,645 * 9,098 27,222 
63,044 20,721 22,805 12,984 21,076 36,710 12,357 5,338 14,013 8,814 27,881 
62,173] 20,881 21/068} 14,144] 23,955] 36,400] 12,252 5,527 14,695] 8,664] 23,529 
4,738,438} 979, 785|1,593,977|1, 110,389] 998,529]3, 599,364] 678,580] 377,800] 756,679] $54,085/2, 643,932 
4,517,681] 995,850/1, 599, 336/1, 127,592}1,025, 562/3,598,972) 699,165} 373,005) 771,071} 581,735)2,687,773 
4,456,091/1,014, 420/1, 577, 715/1, 137, 507/1,029, 248/3,643,182} 715,025) 380,569] 772,666) 597,826)2,608, 189 
4,454, 877|1,041, 304/1, 574, 766)1, 160,534) 997,818/3,671,570} 709,221) 372,474) 737,632} 575,740)2, 606, 188 
4/498,411] '999'865|1, 547, 302|1,134,594]1,004,545|3,630,763| 716,130] 374.871] 768,652) 563,256)2. 629.776 
41,120 7,655 4,550 2,754 2,950 3,350 ss 0 ecard 430 1,075 600 
69,915 3,575 3,750 2,790 2,950 2,500 | aS 2,430 75 630 
72,380 5,658 1,650 2,655 2,950 8,600 ae 3,800 175 537 
112,495 2,245 6, 200 1,305 2,950 8,100 26,520 5,000 350 225 582 
47,265 3,230 9,600 2,195 3,150 3,900 5 Ae 75 225 45 
41,120 7,655 4,550 2,754 2,950 3,350 ee 430 1,075 600 
69,915 3,575 3,750 2,790 2,950 2,500 1 Se 2,430 75 630 
72'380|  5'658| 1,650] 2,655} 29501 + 8,600| «5201... 3/800 175 537 
112,495 2,245 6,200 1,305 2,950 8,100 26, 520 5,000 350 225 582 

, 265 3,230 9,600 2,195 3,150 3,900 ko ee 75 225 45 

89 3,982 338 168 / Pe See 21 | See 3,910 

89 3,923 338 168 Se See 21 | See 3,948 

89 3,968 338 168 EP ES Aa 20 Re 3,788 

89 4,060 338 168 EE Se 20 _ Rae 3,813 

89 3,762 338 158 25 20 25 3,013 
2,535,355} 211,047 87,975 48,694 33,987) 966,594) 124,394 59, 583 49,359 27,260} 278,720 
2,748,841] 191,462 93,885 50,449 41,327} 976,854; 115,704 71,378 49,149 28,670} 288,612 
2,908,136} 206,772) 123,465 49,288 29,725} 988,490} 112,624 75,958 45,691 18,490} 379,757 
2,870,093} 187,420; 140,580 63,894 50,438} 993,327) 103,374 76, 308 51,316 16,215} 407,972 
2'722/853| 214,222] 134,170] 65,900] 56,691] 963, "903| 72,968] 34,196] 24,858] 336,382 
1,162,606] 455,150} 618,966] 365,061] 339,672| 616,199] 267,300] 164,337| 288,915] 249,826] 587,848 
1,152'30S| 451/592] 614,288] 3625350] 337,325| 611,262] 265'249| 1635014| 286,705| 247,935] 583,541 
1,166,624] 456,316) 620,411} 365,876) 340,270] 617,886) 267,948] 164,794) 289,614) 250,412] 589,100 
1,194,288) 465,802! 632,844) 373,065) 346,442) 631,059) 273,399) 168,329) 295,496) 255,433} 600,504 
1,230,731) 478,038) 648,798) 382,261) 354,223) 648,147] 280,413) 172,918} 303,060} 261,878} 615,048 
710,362} 278,100} 378,193) 223,058) 207,538] 376,508} 163,322} 100,415} 176,531] 152,648] 359,174 
709,661) 278,113) 378,312} 223,161] 207,750) 376,451} 163,357) 100,392) 176,568] 152,697] 359,380 
718,742) 281,130) 382,231] 225,407} 209,632] 380,666] 165,081} 101,526) 178,429] 154,277} 362,931 
731,235} 285,192) 387,478) 228,420) 212,120) 386,388) 167,398} 103,065) 180,925 56,400} 367,671 
749,644] 291/176] 395;181| 232,838] 215,761] 394,790] 170;801| 105,327} 184,592| 159,514) 374,627 
226,924 88,839} 120,814 71,255 66,299} 120,273 52,173 32,076 56,392 48,763} 114,740 
225,756 88,474) 120,349 70,990 66,088; 119,756 51,967 31,937 56,170 48,575} 114,325 
226,170 88,465; 120,277 70,931 65,967} 119,787 51,946 31,948 56, 146 48,547} 114,207 
225,942 88,123} 119,725 70,578 65,542) 119,387 51,723 31,845 55,903 48,324) 113,607 
225,872 87,732} 119,072 70,155 65,009; 118,952 51,463 31,735 55,620 48,062) 112,878 
266,634) 104,385] 141,955 83,724 77,901} 141,320 61,303 37, 689 66, 260; 57,296) 134,818 
265,740} 104,144] 141,665 83,564 77,793) 140,967 61,171 37,594 66,119 57,178} 134,574 
266,228} 104,133} 141,580 83,494 77,651} 141,004 61,147 37,607 66,091 57,145} 134,435 
263,158} 102,638} 139,445 82,204 76,338} 139,052 60, 243 37,091 65,112 56,284], 132,319 
263,128] 102,203} 138,712] 81,727] 75,732) 138,572| 59,952] 36,969] 64.794] 55,989] 131,496 
4,901, 881|1, 137, 521/1, 347,903] 791,792] 725,397|2,220,804] 668,492| 394,100] 637,457] 535, 79311, 475, 300 
5, 102, 303/1, 113, 785}1,348,499) 790,514) 730,283)2,225,290} 657,448} 404,315] 634,711] 535,055/1,480, 432 
5, 285, 900}1, 136, 816)1, 387,964) 794,996] 723,245|2,247,833] 658,746] 411,833] 635,971] 528,871 1, 580, 430 
5, 284, 716/1, 129, 175)1,420,072) 818,161] 750,880/2,269,213] 656,137) 416,638 648, 752 532, 656}1, 622,073 
5,192, 228/1,173,371|1,435,933| 832,881] 767,416/2,264,294) 649,532) 419,917) 642,262) 550,301 1,570,431 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS, BY WEEKS—Continued 
{In thousands of dollars] 









































| New Phila- | Cleve- Rich- : St. Minne- 
Total | Boston | York | delphia| land mond | Atlanta | Chicago! 7 Kui, apolis 
Total loans and sec.: 
aaa 15,947,496 ||1,020,997/4, 943,090) 1, 149, 158)1,352,791] 794,714) 728,379/2,224,244) 685,412) 394 121 
Sept. 6 16, 144,938 1,015, 624/5, 172, 307/1, 121, 283/1,352,587| 793,472} 733,265/2, 227,790 " 404, 336 
Sept. 13 16, 533,224 ||1,028, 266/5, 358, 369)1, 146,442)1,389,952} 797,819) 726,227|2,256,433) 664,266] 411,853 
Sept. 20 16,722,067 999 ,084/5, 397, 300) 1, 135,480/1,426,610} 819,634) 753,855/2,277,313| 682,657) 421,658 
Sept. 27 16,598, 547 ||1,010,446/5, 239, 582/1, 180, 363/1,445,871) 835,234) 770,591/2,268,194) 661,952) 419,937 
Due from foreign banks: 
oo "'")  peareae 136 10 149 12 12 6 4 17 4 3 
Sept. 6 136 10 149 12 12 6 4 17 4 3 
Sept. 13 136 10 149 12 12 6 4 17 4 3 
RG J 3s. iv0ee3 136 10 149 12 12 6 4 17 4 3 
SS er 136 10 149 12 12 6 4 17 4 3 
Federal Reserve notes 
of other banks: 
co pee 80,029 1,612} 13,094 2,704 2,976 6,724 6,824 9,270 5,722 3,045 
SS Se oe 73,587 1,857 11, 233 2,870 3,612 5,639 6,692 8,783 5,522 2,709 
Sept. 13 coun 80,603 1,996 13,922 2,554 3,435 6,181 8,025 9, 436 6,193 2,705 
SS Se 76,453 2,153 14, 604 2,329 3,154 6, 163 7,375 9,678 4,748 2,564 
ere 81,895 1,696 14,673 2,439 3,319 6,415 7,991 9,742 5,244 2,901 
Uncollected items: 
Aug. 30...........-| 1,485,579 ]} 104,142) 316,218] 90,531) 161,587} 109,683] 73,930) 236,401] 64,735) 35,792 
Sl RRS ore 1,579, 504 109,079} 325,535 88,466} 147,014) 126,687 81,431} 260,034 70, 534 39,734 
ee ee 2,014, 562 154,683} 405,633} 107,921] 199,902) 163,764) 104,612) 315,638 82,792 44, 845 
Se re 2,156,984 143,557} 431,444) 114,594) 242,336) 165,758) 134,964) 334,640 89, 006, 45,561 
Sept. 27 1,738,634 || 126,553) 365,157} 108,277) 175,016) 131,589) 84,876) 277,503) 70,374] 36,635 
Bank premises: 

Rs as ag wae 34, 562 1,629 8,983 3,504 4,139 2,880 1,625 2,900 2,035 1,261 
Sept. 6 34,528 1,629 8,963 3,504 4,139 2,880 1,625 2,900 2,036 1, 261 
seme. O5...... 0008 34,528 1,629 8,963 3,504 4,139 2,880 1,625 2,900 2,036 1,261 
i Se 34,547 1,629] 8,963} 3,504} 4,130]  2,880/ 1,624] 2,902] 2,063} = 1,261 
See 34,516 1,629 8,963 3,492 4,129 2,873 1,622 2,901 2,062 1,261 

Other assets: 
Po rer 66,932 4,672 13,009 5,049 7,710 4,790 4,022 8,340 3,402 2,040 
eS Seer 65,464 4,570 12,501 4,875 7,381 4,657 3,983 8,201 3,428 2,020 
SS Serer 67,050 4,634 13,241 5,014 7,567 4,649 4,061 8,354 3,474 2,075 
Oe rere 56,359 3,883 10, 724 4,048 6,530 3,974 3,497 7,280 2,959 1,802 
> err ee 56,920 3,992 11,518 4,154 6,402 4,163 3,447 7,102 y 1,842 

Total assets: 
OS ae 36,662,294 |/2, 149,064) 10,032,881/2, 230, 743|3, 123, 192/2,029, 186)1, 813, 313|6, 080, 536|1,439,890) 814,062 
aS -| 36,897,252 |/2, 154, 122/10,048,269/2, 216, 860)3, 114, 081/2, 060, 933] 1,852, 562/6, 106, 697}1,447,657| 823,068 
Sept. 13 ...--} 37,710,713 |/2, 239, 390] 10,256,268)2, 279, 867|3, 182, 722|2, 112, 806] 1,873, 802)6, 235, 960/1,473,790) 843,311 
OO: rrr 38,021,954 |/2, 223, 600] 10,318,051|2, 301, 271)3, 257, 538}2, 158, 949] 1, 899, 137/6, 303, 400) 1,490,658) 845,323 
Sept. 27.. 37,424,391 ||2,189,904)10,138,353/2,298,602|3,182,051/2,114,874/1,873,076]6, 196, 222/1,458,650) 837,450 

Liabilities 

Federal Reserve notes: 
Aug. 30..... 19,695,054 ||1, 271,048) 4, 390, 060/1, 302, 717/1, 737, 997/1, 292, 281/1, 141, 549/3,630,488) 825,840) 434,844 
3 See 19, 864,779 ||1, 281, 189)4, 428, 017/1, 312, 887/1, 750, 355/1, 311,035/1, 150, 100/3,660,629) 830,626) 437,838 
ee ..| 19,942,678 |/1, 283,899) 4, 438, 819) 1,319, 662/1, 760, 907/1, 320, 805/1, 151,622/3,676,386] 834,729) 441,249 
Sept. 20............] 20,001,393 |/1, 284, 731/4, 461, 198) 1,324,037|1, 765, 277/1, 333, 637/1, 151, 530/3,688,459) 837,500) 443,960 

: Sept. 27 20,086,984 |1,288,757|4, 480, 254/1,329,658)1,772,906/1, 343, 731)1, 158, 751/3,699,365| 844,253) 445,492 

Jeposits: 

Member bank— 

reserve account: 

) a ae ne 13,132,259 620, 888/4,315,057} 654,013]1,035,500} 547,793) 535,055|2,007,112) 464,223) 290,854 

Sept. 6...5....00) Sepeeeeeee 626,077|4,331,589) 653, 283|1,033,257| 560,072} 554,630)1,984,775| 469,770) 291,175 

Sept. 13..........] 13,526,087 658, 744/4,435,598! 672,811/1,041,273| 558,381) 562,948/2,048,603} 483,447) 304,911 

Sept. 20.... 13,444, 623 638,406|4,401,295) 678,126]1,046,346} 557,363) 568,156|2,012,415} 472,315} 301,033 

Sept. 27.... 13,354,988 || 628,450/4,366,729| 673,173|1,047,765) 551,296} 548, 506/2,010,384) 475,812} 306,593 

v.. S. inh 
general account: 

Aug. 30..... 318,116 29,101 89, 507 24/670 29,981 10,735 8,309 25,128 26,176 14, 243 

. Sa 354,012 20,014 99,998 17,960 24,317 4,048 29, 390 35,992 ° 18, 548 

i 369, 864 24,818) 130,573 24, 647 44, 368 8,030 3,964 40,600} 16,082 15,817 

3S Sea 699, 234 44,863) 195,454 34,602 96,101 51,808 10,247; 124,937 40,091 17,765 

F Sept. Se 483,410 38,813 98,790 53, 538 61,645 32,115 30,571 53, 786 14,437 16,823 
oreign: 

Aug. 30..........| 1,396,901 97,063 2522,829 126,282) 122,164 54,905 43,924) 170,206 42,552 30, 198 

Sept. 6..........] 1,404,088 97,917 2527, 131} 126,625} 122,496 55,054 44,044) 170,669 42,667 30, 280 

Sept. 13..........] 1,406,259 97,338] 2528,701] 126,817} 122,681 55, 138 44,110) 170,927 42,732 30, 326 

Sept. 20..........] 1,405,487 97,175] 2528,082} 126,818] 122,683 55,139 44,111} 170,930 42,732 30, 326 

Sept. 27..........] 1,262,386 84,736] 2493,056] 111,267] 107,639 48,377 38,702} 149,968 37,492 26,607 

Other deposits: 

SS Sree 382,080 4,636, 297,618 5,868 7,328 2,735 3, 188 4,781 9,518 1,835 

a ere 364, 238 3,965] 279,849 5,492 7,606 3,551 2,696 4,555 9,534 1,844 

SS Sar 358,940 4,132} 264,750 6,121 8,001 4,442 5,469 5, 586 10, 378 2,191 

SS. 352,923 3,801} 269,963 5,932 5,991 3,415 3,613 4,445 8,158 2,028 

Sept. 27 364,616 4,710) 274,879 6,193 5,620 4,600 4, 360 4,766 9,898 1,795 

Total deposits: 

ee 15,229,356 |] 751,688/5,225,011| 810,833/1,194,973] 616,168] 590,476|2,207,227] $42,469] 337, 130 

Sept. 6..........] 15,343,480 747,973\5,238,567| 803,360)1,187,676| 622,725) 630,760\2,195,991) 539,277} 341,847 

Sept. 13..........] 15,661, 150 785,032/5,359, 622 830, 396) 1, 216, 323 625,991; 616,491/2,265,716| 552,639) 353,245 

> 2a 15,902,267 784, 245/5, 394, 794 845,478) 1,271, 121 667,725} 626,127|2,312,727) 563,296) 351,152 

Sept. 27 ...| 15,465,360 756, 709'5,233,454| 844,171/1,222,669! 636,388! 622,139/2,218,904) 537,639) 351,818 

Deferred availability 
items: 

Aug. 30..........}| 1,266,170 94,427} 259,419 76,196} 145,629 99, 280 63,277) 181,796 55,679 29,356 

Sept. 6........«+] 9,216,075 92,948) 222,863 $9,542) 131,384) 105,797 53,452} 189,145 61,819 30,631 

Sept. 13........--]| 1,632,376 138,360} 298,270 88,602) 160,641) 144,535 87,601; 232,766 70,428 36,022 

Sept. 20..........] 1,642,681 122,526} 302,124 90,486) 176,205} 136,058} 103,115) 241,100 73,871 37,378 

>. ee 1,394,793 112,268} 264,190 83,370} 141,384) 113,048 73,85 216, 598 60, 687 27,254 





Kansas 
City 


1,493, 521 
1,523,891 
1,532,491 
1,510,991 
1,516,953 


729,874 
734, 267 
734, 987 
734, 644 
738,713 


601,845 
610, 968 
625, 180) 
614, 384 
621, 665 


18,995 
34,692 
19,077 
16,312 
22, 505 


39, 806 
39,914 
39,975 
39,975 
35,073 


3,169 
3,073 
3,630 
2,026 
2,416 


663,815 
688 , 647 
687 , 862 
672,697 
681, 659 


84, 247 
85, 332 
93,942 
87,949 
80, 758 








San 

Dallas | Fran- 

cisco 
536, 868/1, 479,810 
535, 130)1, 485,010 
29 ,046/1, 584,755 
532, 881/1, 626, 468 
550, 526)1, 573,489 
4 il 
4 11 
4 il 
4 it 
4 11 
3,145 18,881 
3,214] 14,801 
3, 164 16, 223 
3,850 13,927 
3,597| 17,406 
61,697} 144,073 
66,276} 161,766 
69,045} 258,591 
85,729] 256,564 

62, 180 ‘ 

940} 1,973 
932} 1,973 
932 1,973 
932 1,973 
932 1,966 
3,001 7,486 
2,903 7, 584 
2,920} 7,627 
2,493 6,276 
2,454 5,996 
1, 159, 740]4, 296, 166 
1,190, 194}4, 358,918 
1, 202, 937/4, 477, 369 
1,201, 629/4, 511, 407 
1, 182,949]4, 435, 307 
492, 147|2, 446, 209 
494, 370|2, 473,466 
493, 584/2, 486,029 
492, 250/2, 484, 170 
493,051}2, 492,053 
544, 577/1, 515, 342 
562, 679/1, 542, 867 
576, 0094/1, 558,097 
569, 293)1, 585,491 
$71, 536}1, 553,079 
14, 820 26,451 
23,221 28,526 
16, 048 25,840 
17, 150) 49,904 
15,546 44,841 
39,806] 107,166 
39,914) 107,377 
39,975} 107,539 
39,975} 107,541 
35,073 94,356 
3,951 37,453 
2,473 39,600 
3, 183 41,057 
2,921] 40,630 
3,111 42, 268 
603, 154) 1, 686,412 
628 , 28711, 718, 370 
635, 300}1, 732, 533 
629, 339] 1, 783, 566 
625 , 266)1, 734, 544 
49,061 127, 803 
§2,207} 130,955 
58,664) 222,545 
64,568} 207,301 
49,074) 172,268 











1 After deducting $87,000 participations of other Federal Reserve Banks. 
2 After deducting $872,994,000 participations of other Federal Reserve Banks on Aug. 30; $875,366,000 on Sept. 6; $876,688,000 on Sept. 133 $876,703,000 


on Sept. 20; and $769,193,009 on Sept. 27. 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS, BY WEEKS—Continued 
[1n thousands of dollars] 


























































































































New | Phila- | Cleve- | Rich- ' St. | Minne- | Kansas San 
Total |} Boston | york | delphia| land | mond | Atlanta | Chicago) youis | apolis | City | Dallas| Fran- 
Other liabilities, includ- 
ing accrued div.: 
ais saints 8,69 802 2, 506 607 824 448 394) 1,232 305 243 282 331 77 
a | a 8,6 857 2,006 602 775 328 567 1,201 300 228 266 251 693 
Sept. 13.. 9,13 873 2,987 656 865 372 348 1,135 319 247 305 276 730 
sent. SG 9,1 781 2,887 634 831 355 555 1,217 300 254 282 319) 10 
+. a 9,5 794 3,051 683 882 465 424 1,195 313 270 343 365 748 
Total ii ilities: 
oo? ee 36, 199, 271/12, 117,965] 9,876, 996/2, 190, 353/3,079,423|2,008, 177/1, 795, 696/6, 020, 743)1,424, 293} 801,573/1,478,218/1, 144, 693/4, 261, 14) 
Sept. 6 36,433, 008|/2, 122,967} 9,892,053|2, 176, 391/3,070, 190/2,039, 885/1, 834, 879/6, 046, 966/1,432,022) 810,544/1, 508,512)1, 175, 115}4, 323, 494 
3 Se 37, 245, 337/|2, 208, 164/10, 099, 698) 2, 239, 316)3, 138, 736|2,091, 703) 1,856, 062/6, 176,003/1,458,115) 830, 763)1,517,096/1, 187,824/4, 441, 857 
Sept. 20 37, 555, 516/12, 192, 283/10, 161, 003! 2, 260, 635/3, 213, 434) 2, 137, 775) 1,881, 327|6, 243, 503)1,474,967) 832,744/1,495,572/1, 186,476'4,475, 797 
8 ere 36,956, 67 2, 158,528] 9,980,949) 2,257, 882/3,137,841/2,093,632'1,855, 208/6, 136,062/1,442,892) 824,834/1,501,473)1,167,756\4, 399, 613 
Capital Accounts 
Capital paid in: 
(S Pa 159, 52 9,955 58,158 12,125 16,271 6,396 5,753 18, 900 4,896 3,463 5,160 §,012 13,433 
OS 159, 5 9,963 58,161 12,124 16, 273 6,396 5,753} 18,903 4,897 3,465 5, 160 5,012 13,433 
ere 159, 64 9,964 58,221 12,131 16, 278 6,401 5,758 18,931 4,897 3,462 5,160 5.013 13,433 
) aa 159, 81 9,980 58, 360 12,131 16, 281 6,401 5,758 18,934 4,897 3,466 5,161 5,014 13,4% 
2 a 159,87 9,980 58,401 12,132 16,285 6,401 5,758 18,934 4,898 3,470 5,163 5,016 13,435 
Surplus (section 7): 
co See 188, 097 13, 206 70,012 17,859 16,026 5,236 5,725 26,490 6,330 3,669 4,554 4,831 14,159 | 
8 ae 188, 097 13, 206 70,012 17,859 16,026 5,236 5,725 26,490 6, 330 3,669 4,554 4,831 14,159 
3 aa 188,097 13, 206 70,012 17,859 16,026 5,236 5,725 26,490 6,330 3,669 4,554 4,831 14, 159 
soot. hc nti:Sioia 188,097 13, 206 70,012 17,859 16,026 5,236 $5,725 26,490 6,330 3,669 4,554 4,831 14,159 
: 188,097 13,206 70,012 17,859 16,026 5,236 5,725 26,490 6,330 3,669 4,554 4,831 14,159 
Supine a action i3b): 
matectadntl 26, 965) 2,874 7,092 4,421 1,007 3,290 749 1,429 530 1,000 1, 137 1,307 2,129 
ue. 7; amanarice 26,965) 2,874 7,092 4,421 1,007 3,290 749 1,429 530 1,000 1,137 1,307 2,129 
 * 26, 965) 2,874 7,092 4,421 1,007 3,290 749 1,429 530 1,000 1,137 1,307 2,129 
OS — SEE 26,965) 2,874 7,092 4,421 1,007 3,290 749 1,429 530) 1,000 1,137 1,307 2,129 | 
Sept. 27 = 26, 965) 2,874 7,092 4,421 1,007 3,290 749 1,429 530 1,000 1,137 1,307 2,129 
Other capital accounts 
Sere 88, 439 5,064 20,623 5,985 10, 465 6,087 5,390 12,974 3,841 4,357 4,452 3,897 5,304 
i aes 89, 642 5,112 20,951 6,065 10, 585 6,126 5,456 12,909 3,878 4,39) 4,528 3,929 5,713 
oS): EE 90, 665 5, 182 21,245 6,140 10,675 6,176 5, 13, 107 3,918 4,417 4,544 3,962 5,791 
3 eee 91,557 5,257 21, 584 6,225 10, 790 6,247 5,578 13,044 3,934 4,444 4,567 4,001 5,886 
Pa ERR 92,7 5,316 21,899) 6,308 10,892 6,315 5, 13,307 x 4,477 4,626 4,039 5,971 ] 
Total liabilities and 
capital accounts: r 
a Spar 36, 662, 294//2, 149, 064) 10,032, 881/2, 230, 743)3, 123, 192/2, 029, 186)1, 813, 313/6, 080, 536/1,439,890) 814,062/1,493,521/1, 159, 740/4, 296, 166 ] 
Sept. 6..........] 36,897, 2521/2, 154, 122) 10,048, 269/2, 216, 860) 3, 114, 081/2, 060, 933}1,852, 562/6, 106,697/1,447,657| 823,068/1,523,891/1, 190, 194/4, 358,918 
 } Sar 37,710, 713)|2, 239, 390) 10, 256, 268) 2, 279, 867/3, 182, 722|2, 112, 806) 1, 873, 802/6, 235, 960/1,473,790) 843,311/1,552,491)/1,202,937)4, 477, 309 s 
Sept. 20..........] 38,021,954//2, 223, 600/10, 318,051/2, 301, 271/3, 257, 38/2, 158, 949) 1, 899, 137/6, 303, 400}1,490,658) 845, 323/1,510,991/1, 201, 629/4, 511, 407 a 
OF = 37,424, 391//2, 189, 904 10, 138, 353/2, 298, 602. 3,182,051'2,114,874)1,873,076 6,196,222 1,458,650) 837,450)1,516,953|1,182,949)4, 435, 307 
Commitments to make | 
industrial loans: | 
cS 3,918 275 8 1,951) 50 RARER ee Se. Svea Be aa 761 
a ee 3,931 275 8} 2,009) 50 EE aes |. SReeres MS See 724 ! 
4 Re 4,042 7 1,964! 50 «SE eee a Sere Fer i Sat 
Sept. 20.... cea 3,871 ES Ste 1, 868 50} | RAPES see EST Serr eee 859 
Sept, 27 a: 4,546 275) Seer: 2,167; 50|  peaabiaialan spent °  ORRRERRR Yep 1,264 
} 
FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS 
{ln thousands of dollars] 
P : Ss 
New Phila- | Cleve- | Rich. At- : St. |Minne-|Kansas “tape 
Total | Boston | York | deinia| land | mond | Janta | ©BIC86°) Louis! apolis| City | Pallas) Fraa- 
Federal Reserve notes out- 
standing ‘issued to Bank’: 
ME ac iatsaseais 20,275, 172||1, 311, 739/4, $35, 791] 1,333, 923]1, 772,014] 1, 316, 676| 1, 180, 934|3, 704, 839/861, 286/441, 201/749, 488 519, 647 2, 547, 635 ' 
Sept. 6..................{20,377, 797||L, 311, 68414, 572, 711/1, 338, 885| 1, 783, 350|1, 331, 732|1, 187, 730| 3, 713, 894/860, 943/445. 2261754, 416|S17, 720!2, 559, 506 
Sept. 13 . cv ceeees. |20, 514, 179) 1,318, 593)4, 588, 961/ 1,354, 291/1, 795,919) 1, 340, 365/1, 199, 951/3, 734, 054/871, 337/449, 331/756, 031/523, 700/2, 581,616 
Sept. 20...... : ..«.-|20, 600, 71411, 318, 907/4, 599, 603/1, 359, 666) 1, 806, 214/1, 363, 752)1, 202, 604/3, 755, 526/871, 234)452, 458|759, 571|523, 661/2, 587, 538 
Sent Dee vtnerns . «+++ |20,734, 705}|1 , 327,959) 4, 637, 402)1, 364,723) 1,811,610) 1, 376,037/1, 216, 638|3, 765, 790,885, 035/451, 987/763, 950|531,095 2,602,479 
Collateral held against notes 
outstanding: 
Gold certificates: 
eee ....| 11,789, 000]) 716,000/2,545,000) 587,C00} 975,000} 775,000} 690,000)|2,460,000| 575,000) 221, 000/410, 000 
dig 2 dso witin as dabie 11,849,000] 706,000)2,575,000} 592,000} 985,000) 795,000} 690,000/2, 460, 000/375, 000/221, 000/410, 000 
EE oonvivataitasce awe 11,696,000} 706,000)2,325,000} 605,000/1,000,000} 805,000} 705,000)2, 500, 000/75, 000/225, 000/410, 000 I 
St eee arr 111, 706, OOF 706, 000} 2,300,000) 610,000/1,010,000} 825,000} 690,000/2, 500, 000/375, 000)230, 000/420, 000 
Sept. 27 cians ...|11,762,000) 706,000/2,350,000} 616,000,1,015,000} 830,000} 695,000,2, 500,000) 375,000/215,000|420,000 
Eligible paper: 
Oo) ae e- 72,774 3,895 41,120 eee 5 RE) eae, cf eee 430 
Sept. Dinuiin te ead waaate 94,715 6,485 69,915 B,BFdls ccvveses I te oa. cs icae wee bid _ Se 2,430 1 
_ See 101, 98. 11,970 72, 380 Ss ) Se Sere : 3,800 
 * ee xvas 153,810 §,895} 112,495 es i a Sy 26,520) 5,000 PER. eee 
Sept. 27 baa 71,460) 6,275 47,265 . ee haa betaxoksaesee eo eee , ES Se 
U. S. Govt. securities: 
SS Perr se 8, 696,994]| 600,000 |2,000, 000} 750,000} 800,000} 550,000} 500,000\1,287,600 574,394) 225,000 350,000'260,000} 860,009 
Ma cacscnanssenunie 8,888, 304]| 700,000/2,000,000] 750,000 800,000} 550,000} 500,000|1, 287,600 565, 704|225, 000) 050,000 260,000} 900,000 
RRS RES ae 9,200, 224)} 700,000,2,300,000} 750,000} 800,060} 550,000 500, 000] 1; 287; 606, 562, 624/225, 000) 350,000 275,000} 900,000 
SY Se .| 9,215,974 700; 090}|2° 300,000 750,000} 800,000} 550,000] 525,000/1, 287, 600/553, 374/225, 000! 359, 000,275,000} 900,000 
7 pt. in 27 gate Sts sane vee] 9,249,503) 700,000)/2,300,000} 750,000} 800,000] 575,000} 525,000 1,287,600 536,903 250,000 350,000, 275,000 900 , 000 
otal co!latera | 
a 120, 558, 7681/1, 319, 895) 4,586,120 1,344, 655/1, 775, 000|1,327, 754 5 a el ma 600 966, 314/446, 000| 760, 430'521,000)2, 574,000 
"Ee Saas os 20, 832,0191,412,485 l4, 644,915|1, 345, 5751, 785, 000) 1,347, 790|1, 190, 000/3, 747, 600 950, 224/446, C00 762,450 526,000) 2,674,000 
Sept. 13..................|20,998, 207/|1, 417, 970! 4, 697, 380) 1, 360, 658) 1, 800, 000) 1, 357,655} 1, 205, 000'3, 787, 600 943, 144/450, 000}763, 800 541,000/2, 674,000 t 
atc Ginke weaniceee 21,075, 784i], 411,895)4, 712,495 '1, 362, 245/1, 810, 000}1, 376, 305) 1, 215, 000'3, 787, 600/954, 894|460, 000/770, 350! 541, 000}2, 674,000 
REE eee 1,412, i215 4, ,697, 265 1,369, ans eden ie ,407 ,195/1, 220,000 3, 787, 100 06, — rs ots aie ,000/ 2,674,000 
| | 
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INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS 


[Amounts in thousands of dollars] 






























































an Applications Ap- Commit-} Partici- 
‘ane Date (last PP proved | Loans bee 
sco Wednesday or approved but not | out- yoy — 
vial last day of Jeted? mene # standing | standing 
period) umber | Amount acon pe (amount) (amount) 
717 49,634 | 20,966 | 13,589 8,225 1,296 
3 124,493 | 11,548 32,493 27,649 8,778 
750 139,829 8,226 25,526 20,959 7,208 
760 150,987 | 3,369 | 20,216 | 12,780 | 7,238 
748 175,013 1,946 17,345 14, 161 12,722 
188,222 2,659 13,683 9,220 10,981 
1,141 212,510 | 13,954 | 9,152 | 5,226 | 6,386 
3m 279,860 | 8,294 | 10,337 | 14,597 | 19,600 
, ‘ 
5,797 338,822 | 26,346 11,265 16,832 26,430 
9,613 408,737 | 4,248 | 14,126 | 10,661 | 17,305 
434, 638 6,672 12,897 12,160 23,915 
446,319 5,882 13,717 12,117 23,177 
3,433 459,296 | 5,164 | 13,182 | 13,143 | 20,316 
3,433 467,733 | 3,732 | 13,188 | 13,438 | 20,333 
3, 433 473,399 | 3,045 | 13,378 | 12,950 | 20,166 
3, 436 475,468 | 3,203 | 13,044 | 12,132 | 19,070 
3,435 477,681 2,883 12,258 11,832 18,832 
481, 288 4,354 x 11,614 18,400 
4,159 483,608 | 2,860 | 12,227 | 11,474 | 18,928 
+, 159 486,098 305 | 12,409 | 9.978 | 18,616 
4, 159 488, 422 401 | 11,811 | 9,920 | 18,621 
a 491,342 926 | 10,532 | 9,270 | 17,930 
495,738 1,808 10,369 10,146 18,247 
2,129 497,875 835 | 10,198 | 10,292 | 18,531 
2, 129 $03,330 | 1,408 | 11,774 | 9,069 | 18,267 
2, 129 505,726 276 | 12,250 | 8,744 | 17,137 
2, 129 508,170 208 | 12,073 | 3,956 | 11,321 
2, 129 510, 857 45 ; 4,048 , 
513,134 295 11,115 3,975 10,841 
a 515,419 295 | 10,482 | 3,790 | 10,685 
5, 791 
5, 886 1 Includes applications approved conditionally by the Federal Reserve 
5, 971 Banks and under consideration by applicant. 
2 Includes industrial loans past due 3 months or more, which are not in- 
cluded in industrial loans outstanding in weekly statement of condition of 
», 166 Federal Reserve Banks. 
}, 918 Note.—The difference between amount of applications approved and the 
, 369 sum of the following four columns represents repayments of advances, and 
407 applications for loans and commitments withdrawn or expired. 
|» 307 
761 
724 MEMBER BANK RESERVE BALANCES, BY CLASS OF BANKS 
= {Averages of daily figures. In millions of dollars] 
, 264 
All Central reserve Re- 
P-4 city banks serve Coun 
ber , ms banks! 
aid banks sad Chicago anks 
n ~~ 0 
o- 
: Total reserves held: P 
~ 1943—July... ; 12,410 3,587 830 4,961 3,031 
August 12,597 3,717 858 4,999 3,024 
1944—July....... 12,900 3,525 839 5,129 3,406 
Augu: 13,004 3,569 840 5,196 3,398 
635 Week adam (Friday) 
506 1944—Aug. 12,904 || 3,569} 838 | 5,103 | ° 3,394 
616 "aes 12,948 3,532 839 5,164 3,413 
538 Aug. 18 12,997 || 3,538 | 841 | 5,214] 3,404 
47 ye Sees 13,013 ]} 3,582] 840 | 5,217] 3,374 
Sept. 1 13,157 3,651 852 5,258 3,396 
i Sere 13,333 3,705 859 §,321 3,448 
° 2 eae 13,526 3,735 871 5,388 3,532 
po Sept. 22........ 13,608 || 3,751 | 872 | 5,410] 3,575 
000 Excess reserves 
_ 1943—July. . 1,327 29 9 473| 816 
000 August...... 1, 136 19 8 386 724 
| a a NR es 1,232 19 8 390 816 
pT 1,006 10 4 286 706 
Week - - vane? 
1944—Aug. 4............. 1,074 12 5 297 760 
y~1 it heed sea cae 1,086 12 7 315 752 
MRS Ss cag aca 1,042 12 5 305 720 
OS. 938 12 4 263 659 
009 > Set SARE 932 14 5 258 654 
_ oS Sepaepegiate 957 13 6 265 673 
poe 5 ear 984 16 7 256 707 
* SE iv esancesed P1 008 20 6 253 | 728 
000 
000 4 Preliminary. 
000 1 Weekly figures of excess reserves of all member banks and of country 
000 banks are estimates. 
000 
000 
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AND MARITIME 


WAR PRODUCTION PANS GUARANTEED BY WAR DB- 
ee NAVY DEPA 











COMMISSION THROUGH. FEDERAL RESERVE 
BANKS UNDER REGULATION V 
[Amounts in thousands of dollars] 
Guaranteed loans | Guaranteed loans ———" 
authorized outstanding available to 
borrowers 
Date Seal under guar- 
ortion jantee agree- 
Number! Amount a guaran- ments 
teed outstanding 
1942 
Se 565 310,680 81,108 69,674 137,883 
pt. 39 1,658 944,204 427,918 356,677 230,720 
Sa 2,665 2,688,397 803,720 632,474) 1,430,121 
1943 
re. ca 2,961 2,999,731 974,083 768,249) 1,440,943 
 * ae 3,198 3,479,172] 1,040,828 828,221] 1,706,849 
OS eee 534 3,725,241) 1,245,711 999,394) 1,865,618 
a= eee 3,773 4,058,731} 1,339,078] 1,073,972) 2,018,818 
Fea ,002 4,554,278] 1,415,777] 1,150,040) 2,076,998 
frig ee 4,217 4,718,818) 1,428,253) 1,153,756) 2,216,053 
See ,404 "900; 905} 1,536,296) 1,269,416) 2,388,721 
| Sree 4,599 5,153,941] 1,646,921) 1,366,178) 2,482,875 
= Saas 4,787 5,452,498) 1,708,022) 1,413,159] 2,494,855 
Sees 4,948 5,546,555) 1,815,162) 1,511,847] 2,586,563 
SS eee §,123 6, 234,047) 1,798,272} 1,495,910] 2,798, 283 
 . aor , 347 6,563,048) 1,914,040) 1,601,518) 3,146, 286 
1944 
pe ist evoaheces 5,565 6,989,682) 2,020,294) 1,691,802/ 3,278,822 
Serre 5,720 7,172,719) 2,030,547| 1,700,400] 3,451,581 
OS ee 5,904 7,466, 762| 2,009,511] 1,680,046] 3,615,963 
> eae 6,079 7,647,180} 1,990, 1,666,185] 3,684,568 
See 6,283 7,797,490] 2,033,579] 1,706,421] 3,795,558 
June 30 es 6,433 8,046,672] 2,064,318) 1,735,777] 3,810,797 
> Sea “ 8,333,741] 2,083,435] 1,765,841] 3.904, 215 
Aug. 31 6,744 8,487,623) 2,010,958) 1,706, 363| 4,107,606 




















Note.—The difference between guaranteed loans authorized and sum 
of loans outstanding and amounts available to borrowers under guarantee 
agreements outstanding represents amounts repaid, guarantees available 
but not completed, and authorizations expired or withdrawn. 


DEPOSITS oF Att MEMBER BANKS ty LARGE AND 
LL CENTERS,! AUGUST 1 


In millions “ ye 


mt... of daily figures. 














In places of 15,000 | In places of under 
and over population | 15,000 population 
Federal Reserve district Demand yee 
eposits Time eposits Time 
except : except : 
inter- deposits inter- deposits 
bank? bank? 

EL Sid asbieuaed th ca 13,581 5,309 8,333 3,634 
I ae ea 1,893 613 280 161 
ER Se a amas 2,669 1,350 842 744 
Philadelphia. a ee 981 489 696 568 
SR odor pccusersiens 1,202 $82 790 500 
Ee ee 1,066 268 578 277 
EC Sos SyGhiawteneeks xs 1,183 283 466 118 
>| EAN SSA oot eae 1,757 851 1,165 $56 
PC EN 620s cn ecurmiaeeused 482 203 160 
Diiemaamolls. ........<ciccccsces 415 168 463 252 
RE Se See 393 70 1,030 129 
Dallas Pe Re 2 682 76 939 39 
San Francisco.............. 858 356 415 180 

















1 Includes any banks in outlying sections of reserve cities which have 
been given permission to carry the same reserves as country banks. All 
reserve cities have a population of more than 15,000. 

2 Includes war loan deposits, shown separately for all country banks 
in the table on the following page. 








Class of bank and 
Federal Reserve district 





All member banks. 


Central reserve city banks: 
New York = 
Chicago 


Reserve city banks. 
Boston 
New York 
Philadelphia 
Cleveland 
Richmond 


Atlanta 


Chicago 

St. Louis 
Minneapolis 
Kansas City. 
Dallas 

San Francisco 


Country banks 
Boston 
New York 
Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 
St. Louis 
Minneapolis 
Kansas City 
Dallas 
San Francisco 


All member banks 


Central reserve city banks: 


New 


York 


Chicago 


Reserve city banks 
Boston 
New York 
Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 
St. Louis 
Minneapolis 
Kansas City 
Dallas 


San Francisco . 


Country banks 
Boston 
New York 
Philadelphia. . 


Cleveland 


Richmond 
Atlanta. . 
Chicago 

St. Louis 
Minneapolis ... 
Kansas City 
Dallas : 

San Francisco . 


1 Figures do not include certain other demand deposits of the U. S. Government with member banks and, therefore, differ from figures for U. S. Gov- 
ernment deposits shown in other published banking data. 





DEPOSITS AND RESERVES OF MEMBER BANKS 
[Averages of daily figures. In millions of dollars] 





Gross demand deposits 











Total 


1,782 
1,029 
2,515 
1,925 
7,199 


23 ,030 
2,282 
3,616 
1,686 
2,017 
1,815 


83,731 


23,916 
5,535 


31,394 
2,194 
517 
2,345 
4,040 
1,870 
1,955 
4,043 
1,778 
1,017 
2,507 
1,926 
7,200 


22 ,886 
2,244 
3,553 
1,691 
2,014 
1,815 
1,830 
2,980 
1, 286 

941 
1,497 
1,735 


1,300 














U.S. 
Govern- 
Inter- ment 
bank | war loan 
de- 
posits! 
| 
10,904 17,208 | 
3,756 6,055 
1,091 1,281 
5,015 6 ,068 
289 601 
28 76 
325 525 
$11 797 
286 481 | 
$11 381 
444 805 
504 324 | 
236 257 
858 | 335 | 
461 292 
562 1,194 | 
1,042 | 3,804 | 
90 523 | 
74 752 | 
12 | 294 
24 357 
169 301 | 
195 310 | 
67 481 | 
139 151 | 
65 140 
73 148 
108 193 
24 152 
10,745 | 15,327 
3,669 | 5,37 
1105s | 15135 | 
4,977 5,412 | 
281 | 535 | 
a 68 
319 466 | 
501 707 
287 | 427 
508 336 
434 | 727 
496°!) 287 
240 228 
846 300 | 
473 259 
564 1,072 
1 043 3,403 
89 466 
72 672 
12 270 
23 318 
173 268 
196 275 | 
68 435 | 
137 134 | 
68 123 | 
72} 133 | 
110 | 172 
25 137 



































| 


Demand at & Time 
deposits, , = e 
Other adjusted" posits? posits 
First half of August 1944 
56 462 53,294 58 ,704 17 ,392 
14,502 | 13,640 | 17,370 930 
3,270 3,075 3,992 558 
20 ,506 18 ,926 22,168 6,969 
1,353 1,279 1,526 120 
414 391 400 196 
1,529 1,438 1,700 149 
2,735 2,552 2, 880 891 
1,127 1,050 1,221 299 
1,078 971 1,321 261 
2,845 2,667 2,837 1,178 
954 856 1,254 216 
535 482 664 107 
1,322 1,173 1,751 224 
1,172 1,089 1,329 190 
5,443 4,979 5, 286 3,137 
18 ,185 17 ,653 15,174 8 ,936 
1,669 1,603 1,517 770 
2,790 2,682 2,462 2,080 
1,380 1,341 1,163 1,051 
1,636 1,596 1,327 1,077 
1,346 1,284 1,135 542 
1,355 1,311 1,175 398 
2,451 2,405 1,978 1,395 
1,003 973 | 867 361 
742 724 625 418 
1,272 | 1,255 | 944 198 
1,423 | 1,395 | 1,081 | 115 
1,118 | 1,084 901 | 531 
Second half of August 1944 
57,659 | 54,554 | 59,950 | 17,620 
| 
14,869 | 14,018 | 17,657 939 
3,346 3,148 4,032 565 
21,004 | 19,448 22,703 7,070 
1,379 1,308 1,546 121 | 
422 398 | 408 | 199 
1,560 1,469 1,722 | 151 
2,832 | 2,647 2,973 903 
1,156 | 1,078 1,266 | 303 
1,111 | 1,006 | 1,358 | 265 
2,882 2,710 2,874 | .1,197 
996 896 | 1,295 219 
549 | 494 682 108 
1,360 1,215 1,788 227 
1,194 1, 102 1,349 194 
5,563 5, 126 5,443 3,183 
18,440 | 17,940 | 15,557 9,047 
1,689 1,627 1,550 778 
2,809 2,710 2,506 2,107 
1,409 1,370 1,194 1,062 
1,672 1,633 1,369 1,086 
1,374 1,312 1,174 548 
1,358 1,317 1,190 404 
2,478 2,435 2,028 1,418 
1,015 988 890 365 
750 732 638 422 
1,293 1,278 975 201 
1,453 1,428 1,112 115 
1,138 1, 108 931 541 


























Reserves 
Demand 
balances 
due 
from R 
lomestic| Held “si Excess 
banks quired 
5 ,636 12,964 11,874 1,090 
45 3,546 3,530 16 
175 836 832 4 
1,820 5,167 4,852 315 
44 318 312 6 
19 95 92 3 
63 357 349 x 
185 666 629 37 
118 284 262 22 
165 307 230 28 
280 67 638 34 
109 271 264 & 
55 142 139 3 
283 408 364 44 
224 328 277 51 
273 1,317 1,245 72 
35% 3,416 2,660 755 
180 300 259 41 
301 571 470 102 
195 284 226 58 
296 344 250 93 
329 244 191 53 
345 242 188 54 
502 467 361 106 
248 184 143 41 
166 145 113 33 
393 203 144 60 
429 243 158 85 
213 189 158 31 
5,492 13,041 12,114 | 927 
| 
49 3,591 | 3,588 3 
172 845 | ‘840 5 
1,769 5,224 . 4,965 259 
44 322 316 6 
18 96 | 93 | 3 
66 361 | 354 ~ 
177 681 | 649 | 32 
102 293 | 271 22 
161 308 288 21 
276 671 647 24 
100 278 272 6 
54 146 143 3 
276 407 371 36 
229 323 282 41 
265 1,337 1,280 57 
3,502 3,381 2,721 661 
170 301 264 37 
283 558 477 80 
191 287 231 56 
290 343 257 86 
324 243 197 46 
337 233 191 42 
482 464 309 95 
238 180 146 34 
165 143 115 29 
381 203 148 55 
434 235 163 73 
208 191 163 28 








See also footnote 2. 





2 Preceding column minus so-called “‘float’’ (total cash items in process of collection) and estimate of U.S. Government deposits other than war loan 


accounts. 


3 Demand deposits subject to reserve requirements; i.e., demand deposits other than war loan deposits, minus cash items in process of collection and 


demand balances due from domestic banks. 


4 Includes some interbank and U. S. Government time deposits; the amounts on call report dates are shown in the Member Bank Call Report. 
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UNITED STATES MONEY IN CIRCULATION, BY DENOMINATIONS 
{Outside Treasury and Federal Reserve Banks. In millions of dollars! 








| Total 



























































. “oe ee 72 g inati : 
Bed of year and | te ox- Coin and small denomination currency Large denomination currency | see 
month cula- : Seen a —— —— sorted 
tion! | Total || Coin | $1* | $2 | $5 | $10 | $20 | Total || $50 | $100 | $500 | $1,000 | $5,000 |s10,000 
| — ————$—— |{ ——<—$<— |» —_——_ , ——— | -— —_— — 
WEB... ccsesavcseaces) Bee See 442 | 402 | 33 719 | 1,229 1,342 1,360 364 618 125 237 8 10 8 
1934 ; -.| 5,536 || 4,292 452 | 423 | 32 771 | 1,288 | 1,326; 1,254 337 $77 112 | 216 5 7 10 
SE | §,882 |} 4,518 478 | 460 33 815 1,373 | 1,359 1,369 358 627 122 239 7 16 5 
1936 6,543 |} 5,021 517 | 499 35 906 | 1,563 | 1,501 | 1,530 399 707 135 | 265 7 18 8 
1937 6,550 || 5,015 $37 | 505 33 | 905; 1,560 | 1,475 1,542 387 710 139 288 6 12 7 
1938 6,856 5,147 550 524 34 | 946 1,611 1,481 | 1,714 409 770 160 327 17 32 5 
1939.. 7,598 5,553 590 | 559 36 | 1,019 | 1,77 1,576 | 2,048 460 919 191 425 20 -32 2 
ee ee 8,732 || 6,247 648 | 610 39 1,129 | 2,021 | 1,800 | 2,489 $38 | 1,112 | 227 | $23 30 60 4 
og, PREETI 11,160 8,120 751 695 44 1,355 2,731 2,545 3,044 724 | 1,433 | 261 $56 24 46 4 
1942.... 15,410 |} 11,576 880 | 801 55 1,693 | 4,051 4,096 | 3,837 || 1,019 | 1,910 | 287 | 586 9 25 3 
1943—January 15,590 |} 11,665 869 | 773 54 | 1,678 | 4,107 | 4,183 | 3,928 || 1,047 | 1,962 | 293 592 10 25 3 
February 16,088 |} 12,065 877 786 56 | 1,718 | 4,279 | 4,349 | 4,026 |) 1,079 | 2,013 | 298 599 11 25 3 
March 16,250 |} 12,121 890 791 4 56 | 1,713 | 4,280 4,391 | 4,129 ,104 | 2,069 | 306 616 | Ii 23 1 
April. 16,660 |} 12,428 904 | 804 $8 | 1,741 4, 3° 4,531 4,232 | 1,131 | 2,128 | 312 | 621 15 26 1 
May 17,114 |} 12,789 914 824 59 1,785 4,526 4,681 | 4,326 || 1,159 | 2,186 319 | 630 10 | 22 1 
June 17,421 || 12,960 929 834 61 1,793 4,565 4,778 | 4,462 || 1,195 | 2,259 329 | 648 10 21 | 2 
July 17,955 || 13,334 943 843 62 1,836 4,719 4,931 4,622 || 1,237 | 2,347 341 | ri & | 20 | 2 
August. 18,529 | 13,715 960 858 64 1,878 | 4,853 5,102 4,816 || 1,293 | 2,453 353 687 9} 22 | 2 
September 18, 844 |} 13,891 970 | 866 é4 1,887 | 4,893 §,211 4,951 || 1,327 | 2,535 360 698 11 | 20 2 
October | 19,250 || 14,135 987 872 65 1,902 4,962 5,347 | 5,118 |] 1,366 | 2,636 373 713 | WW | 2 | 3 
November... .| 19,918 |} 14,598 || 1,006 | 886 68 1,950 | 5,127 | 5,561 | 5,323 || 1,416 | 2,761 388 729 | 10 | 19 2 
December.....| 20,449 |} 14,871 |} 1,019 | 909 70 1,973 5,194 5,705 | 5,580 |} 1,481 | 2,912 407 749 oi i 2 
1944—January......| 20,529 |] 14,817 || 1,013 | 880 69 1,940 | 5,174 | 5,742 | 5,715 || 1,509 | 2,992 | 418 767 | $i I 3 
February.....| 20,824 || 15,004 |} 1,018 | 877 70 | 1,952 | 5,255 |} 5,832 | 5,823 || 1,534 | 3,054 | 426 777 | 9 | 22 | 3 
March.. | 21,115 || 15,100 |} 1,029 881 70 1,951 5,265 5,905 | 6,017 || 1,576 | 3,152 444 814 9 22 | 1 
April | 21,552 || 15,342 || 1,039 | 885 70 | 1,964 | 5,344 | 6,040 | 6,212 |} 1,618 | 3,270 | 456 | 836 9 23 1 
May | 22,160 || 15,731 || 1,055 | 903 72 | 2,003 | 5,498 | 6,198 | 6,431 ,668 | 3,371 473 887 9 23 2 
June | 22,504 |} 15,925 |) 1,065 906 72 2,010 5, 544 6,326 | 6,581 |} 1,699 | 3,458 481 | 912 9 22 2 
July | 22,699 || 16,034 || 1,077 910 73 | 2,016 5,569 6, 388 6,667 || 1,722 | 3,516 487 911 9 22 2 
August 23,292 || 16,410 |] 1,092 | 921 75 | 2,053 | 5,706 | 6,562 | 6,884] 1,780 | 3,642) 502 | 929 | 9 22 | 2 
‘ I ' ' ' \ 











1 Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and F ederal Reserve Banks. = 
2 ~~ vad unassorted currency held in Treasury and Federal Reserve Banks and currency of unknown denominations reported by the Treasury as 

destroyed. 
3 Pa currency only; $1 silver coins reported under coin. 

Back figures.—See Banking and Monetary Statistics, Table 112, pp. 415-4106. 


UNITED STATES MONEY, OUTSTANDING AND IN CIRCULATION, BY KINDS 
{On basis of circulation statement of United States money. In millions of dollars] 





















































Money held in the Treasury | Money in circulation! 
- eS UC FER Poe ee 
Total out- For held by | 
standing || As security | Federal — 
Aug. 31, against | eserve | 
1944 gold and Treasury | Reserve | Rooks anf | Aug. 31, | July 31, | Aug. 31, 
. cash Banks | | 1944 1944 1943 
silver | and agents | 
certificates | agents | | 
— — - - _ | — —E —_— 
Gold 20,926 18,812 | 2,114 a | 
Gold certificates sca 18,812 os ; 15,943 2,815 | 53 54 57 
Federal Reserve notes 20, 284 127 | eadeul 630 | 19,527 18,951 14,820 
Treasury currency—total 4,114 31,805 133 | 269 3,711 3,694 3,653 
| 
Standard silver dollars 494 285 | Se baderects 2 107 105 87 
Silver bullion 1,520 1,520 “a Reh Tn Toor eat Pee | ; 
Silver certificates and Treasury notes of 1890 31,805 ie de anor ere eee 222 | 1,583 1,579 1,622 
Sepediory silver coin.. ‘  — vetsscnces 4 Se . | = ~~ 4 
Minor coin St) Mincrcssevan .. vateibm rekasa 6 66 43 
United States notes... ie OY eee 9 eas 21 | (324 322 325 
Federal Reserve Bank notes ee RRR By Bikcsasutee oT 587 590 615 
National bank notes SOR Bias sevvcas: 1) Jone eneee. 1 125 125 131 
Total—August 31, 1943 (*) 20,618 | 2,374 | 15,943 | 3,715 | 23,292 
July 31, 1944 (4) 20, 684 2,346 | 16,008 3,798 | 22,699 
August 31, 1943 (*) 22,004 2,271 17, 256 3,665 | 18,529 
i ; i 





1 Outside Treasury and Federal Reserve Banks. 0 1 
other end-of-month dates shown in table above, totals by weeks in table on p. 971, and seasonally adjusted figures in table on p. 980. 
2 Includes $1,800,000,000 Exchange Stabilization Fund, $143,908,300 balance of increment resulting from reduction in weight of the gold dollar, 


and $156,039,431 held 


In 


cludes any paper currency hel 


as reserve against United States notes and Treasury notes of 1890. 


d outside the continental limits of the United States; totals for 


3 To avoid duplication, amount of silver dollars and bullion held as security against silver certificates and Treasury notes of 1890 outstanding is not 


included in total 


reasury currency outstanding. 


4 Because some of the types of money shown are held as collateral or reserves against other types, a grand total of all types has no special significance 


and is not shown. 


Note.—There are maintained in the Treasur 
as security for Treasury notes of 1890—an equa 


if 


See note for explanation of these duplications. 
—(i) as a reserve for Unite« 


Less than $500,000. : ‘ Fr 
i States notes and Treasury notes of 1890—$156,039,431 in gold bullion; (ii) 


dollar amount in standard silver dollars (these notes are being canceled and retired on receipt); (iii) as 


security for outstanding silver certificates—silver in 


tificates; and (iv) as security for gold certificates—gold bullion of a value at the legal stan 
Reserve notes are obligations of the United States an 
by the deposit with Federal Reserve agents of a like amount 
under the terms of the Federal Reserve Act, or, until June 
Board of Governors of the Federal Reserve § 
the redemption fund which must be deposited with th 
pledged as collateral may be counted as reserves. 


ystem. 


“Gold certificates” as herein used inc 


da first lien on all the assets of the issuing Fe ; cul 
of gold certificates or of gold certificates and such discounted or purchased paper as is eligible 


30, 1945, of direct obligations of the U 


bullion and standard silver dollars of a monetary value equal to the face amount of such silver cer- 
dard equal to the face amount of such gold certificates. Federal 


jeral Reserve Bank. Federal Reserve notes are secured 


nited States if so authorized by a majority vote of the 


gold certificates. Federal Reserve Bank notes and national! bank notes are in process of retirement. 


OcroBER 1944 


ederal Reserve Banks must maintain a reserve in gold certificates of at least 40 per cent, including 


e Treasurer of the United States, against Federal Reserve notes in actual circulation; gold certificates 
ludes credits with the Treasurer of the United States payable in 
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DJUSTMENT FOR 


MONEY IN CIRCULATION WITH A 
SEASONAL VARIATION 


In millions of dollars] 


(Outside Treasury and Federal Reserve Banks. 











Amount— Amount— Change in 
Date unadjusted | adjusted for | seasonall 
for seasonal | seasonal adjust 
variation variation series! 
| 
End of year figures: | 
1938 oe a Ee, Se +306 
1939.. ‘ ; i) er +742 
BD ts dhe ag ele ake 8,732 +1, 134 
= oost Fa oe +2,428 
1942 ‘ 15,410 +4, 250 
1943... , 20,449 +5,039 
Monthly averages of daily 
figures: 
1943—September 18,729 | 18,767 +480 
October 19,001 | 19,001 +234 
November 19,566 | 19,507 +506 
December 20,243 | 19,944 +437 
1944— January 20,428 20,367 +423 
ebruary 20,635 20,635 +268 
March 20,964 21,027 +392 
April 21,312 21,484 +457 
May 21,822 21,976 +492 
June 22,296 22,408 +432 
July. 22,580 22,625 +217 
August 22,988 23,104 +479 
September . 23,525 23,572 +468 
Wednesday figures: 
1944—Aug. 2 22,734 22,894 +82 
Aug. 9 22,910 23,025 +131 
Aug. 16 23,020 23,159 +134 
Aug. 23 23,047 23,186 +27 
Aug. 30 23,221 23,268 +82 
aa ane 23,432 23,246 33 
ee 23,495 23,401 +155 
Sept. 20... 23,558 23,511 +110 
Sept. 27.. 23,658 23,634 +123 














1 For end of year figures, represents change computed on absolute 
amounts in first column. 

Note.—For discussion of seasonal adjustment factors and for back 
figures on comparable basis see September 1943 BuLLETIN, pp. 822-826. 
Because of an apparent recent change in the seasonal pattern around the 

ear end, adjustment factors have been revised somewhat for dates af- 
ected, beginning with December 1942; seasonally adjusted figures for 
money in circulation, as shown in Banking and Monetary Statistics, Table 
111, p. 414, and described on p. 405, are based on an older series of adjust- 
ment factors. 








ANALYSIS OF CHANGES IN GOLD STOCK OF 
UNITED STATES 


{In millions of dollars] 
































Ear- 

Gold | marked | Domes- 

Period stock ——- Net gold | gold: de-| tic gold 

at end stock import crease produc- 
of period or in- tion! 

crease (—) 
Bc cdvinaeankesd | 8,238 4,202.5 | 1,133.9 82.6 92.9 
is cid 5 be lan | 10,125 1,887.2 1,739.0 2 110.7 
1936. ...| 311,258 1,132.5 1,116.6 —85.9 131.6 
1937. | 312,760 } 1,502.5 1,585.5 —200.4 143.9 
1938. | 14,512 1,751.5 1,973.6 —333.5 148.6 
1939. 17,644 , 132.0 3,574.2 —534.4 161.7 
eee 21,995 4,351.2 4,744.5 —644.7 170.2 
rae 22,737 741.8 | 982.4 —407.7 169.1 
DE bite teis a5 22,726 —10.3 | (4) —458.4 | 125.4 
Ras: Sane eae 21,938 —788.5 (4) —803.6 48.3 
1943—August......| 22,243 —92.0 —91.3 3.7 
September...| 22,175 —67.8 | —80.6 3.4 
October 22,116 —59.3 —40.6 3.9 
November 22,065 —51.0 |. —44.1 3.4 
December. . 21,938 OU ee —87.0 3.6 
1944—January .....| 21,918 mob Ee —27.6 3.1 
February... 21,712 —206.6 |. 11.5 3.4 
21,600 —111.7 —48.7 2.9 
" Sea 21,429 —170.7 —70.5 2.9 
EES 21,264 —165.5 —93.1 2.9 
jure 21,173 —9.7 —6.4 2.4 
uly... 20,996 —177.1 —6.6 3.0 
August . 20,926 —69.7 52.7] 43.0 
Jan.-Aug....| 20,926 |—1,011.5 |.......... 5_ 328.8 | 23.6 
P Preliminary. / Figure carried forward. 
Annual figures are estimates of the United States Mint. Monthly 


figures are those published in tableonp. 1023, adjusted to exclude Philippine 
Islands production received in United States. 
2 Figures based on rate of $20.67 a fine ounce in January 1934 and $35 a 


fine ounce thereafter. 


Includes gold in the Inactive Account amounti 
on Dec. 31, 1936, and 1,228 million on Dec. 31, 1937 


ng to 27 million dollars 


The net gold import figures for months subsequent to December 1941 
have not been released for publication. 
5 Gold held under earmark at Federal Reserve Banks for foreign account 
amounted to 3,806.2 million dollars on Aug. 31, 1944. 
Note.—For back figures, see Banking and Monetary Statistics, Table 156, 
pp. 536-538, and for description of statistics see pp. 522-523 in the same 


publication. 


BANK DEBITS AND DEPOSIT TURNOVER 
(Debits in millions of dollars] 









































, Annual rate of 
Annual rate of Debits to demand 
Debits to total deposit accounts except turnover of total deposit accounts Se 
interbank accounts deposits except except interbank poor well me 
Wane ent eeeh inter and Government Govesmment 
Total, all New 140 oth Other New 333 other New 100 other New | 100 other 
reporting |} York poten €f | reportin York jreporting} York leading York leading 

centers City nters” | ceaters City centers City cities City cities 

bciuitut ddd bce nate acmedese 402,718 184,006 190, 165 28,547 178,498 175,902 31.5 22.7 

at alt alii Sb ein hid wotew:ie.knie et 461,889 208 , 936 219,670 33,283 204,831 202, 267 31.4 22.4 

Si rs o- Gubebestiphdccsdcnsiurs 469,463 || 197,836 | 235,206 36,421 193,143 | 215,090 29.5 22.4 

TAR ARISE aR ee pene 405,929 168,778 204,745 32,406 164,945 186,140 25.1 19.9 

1939. . 423,932 171,382 218, 298 34,252 ‘ 167,939 200, 636 21.0 19.4 

ale pe mala 445,863 || 171,582 | 236,952 | 37,329 167,373 | 217,744 17.1 18.6 

oo * ‘i go oon 537, 343 197,724 293,925 45,694 - 193,729 270,439 17.3 19.4 
SSE 607,071 210,961 342,430 $3,679 oN : 

1942—new series? 641,778 || 226,865 | 347,837 | 67,074 | 16.1 13.1 | 29-337 | 308,913 | 18.0 18.4 

Seas ’ 792,937 296, 368 419,413 77,155 16.5 11.7 258,398 369, 396 20.5 17.4 

1943—August.... ekvadaeese snes 60,614 21,221 33,359 6,034 14.3 10.6 18,500 29,130 16.0 15.2 

SS ee 75,758 27,913 40,452 7,393 18.2 13.0 24,377 35,850 22.7 19.6 

October.. 66, 266 3,990 35,614 6,663 14.3 10.5 20,923 31,390 20.5 17.4 

November........ 65,025 23,327 35,215 6,483 15.2 11.1 20,759 30,738 21.1 17.8 

December . seta ines hen aie cadeaieiank 76,499 28,936 40,155 7,409 17.8 11.8 24,446 34,751 21.8 17.7 

IN, wis cs Aca hicon Keea-dech ai eeoin 71,870 27,031 37,926 6,914 17.3 11.5 24,994 33,749 22.9 17.9 

ebruary...... 70,691 27,592 36,472 6,627 17.7 11.3 22, 887 31,566 24.0 18.5 

Magen....+.+0. 76,060 29,644 39, 382 7,034 16.5 10.8 25,650 33,937 22.8 17.4 

SE idonccetnnudsvwondaieanarus 66,690 25,297 34,915 6,478 16.0 10.6 21,284 30,482 19.7 16.4 

| EE eS 67,258 24, 708 36,048 6, 502 15.5 10.4 20,927 31,105 17.9 15.5 

June.. 83,844 33, 563 42,592 7,689 19.7 11.8 28, 988 38,024 24.3 18.7 

july... 72,909 28,474 37, 588 6, 847 16.2 10.3 25,423 32,934 24.8 18.0 

August 69,124 .|} 26,165 36,332 6,627 13.9 9.2 21,722 | 30, 988 | 19.0 15.2 











« National series for which bank debit figures are available beginning with 1919. - i 
2 Annual figures for 1935-1942 (old series) include 133 centers; annual figures for 1942 (new series) and 1943, and monthly figures, include 193 centers, 


3 See 


1942 warty estimated. 


717 of August 1943 BULLETIN for description of revision beginning with May 1942; deposits and debits of new series for first four months of 


Note.—Debits to total deposit accounts, except interbank accounts, have been reported since 1942 for 334 reporting centers; the deposits, from which 


rates of turnover have been computed, have likewise been re 1 
accounts, except interbank and United States Government, and the deposits 


ber banks in 101 leading cities since 1935; yearly turnover rates in this series 


55, p. 254, due to differences in method of computation. 


980 


rted by most banks and have been estimated for others. 
from which rates of turnover have been computed have been reported by mem- 
differ slightly from those shown in Banking and Monetary Statistics, Table 


Debits to demand deposit 


FeperaAL Reserve BULLETIN 














DEPOSITS AND CURRENCY—ADJUSTED DEPOSITS OF ALL BANKS AND CURRENCY OUTSIDE BANKS 
{Figures partly estimated. In millions of dollars] 














Total Total 
deposits bone United Time deposits 
adjusted pe oe Total || Demand States Currency 
End of month and a deposits | deposits | Govern- outside 
currency |} currency || adJusted adjusted’; _ ment Com- Mutual | Postal banks 
outside eutaia y deposits? Total mercial savings Savings 
banks utside banks? 4| banxs System’ 
banks 
ee Ae men ee §5,171 26,179 51,532 22,540 381 28,611 19,557 8,905 149 3,639 
OUD vik dodndeceeees sous 54,713 26,366 51,156 22,809 158 28,189 19,192 8,838 159 3,557 
es citi atoaabuadhs> «keeled } 41,680 19,172 36,919 14,411 852 21,656 19,849 9,621 1,186 4,761 
7 SIENA S Se re 42,548 19,817 37,766 15,035 1,016 21,715 11,019 9,483 1,208 4,782 
| | re 45,961 21,353 41,302 16,694 1,733 22,875 11,988 9,691 1,196 4,659 
ee . 47,985 23,114 43,330 18,459 1,715 23,156 12,213 9,738 1,205 4,655 
SRR a as 5.0805 snadiness 49,881 25,216 45,098 20,433 811 23,854 12,829 9,839 1,204 4,783 
een Ae $2,182 27,032 47,265 22,115 909 24,241 13,170 9,871 1,200 4,917 
SN Ra oS ts aanadcicinarcn 55,052 29,002 49,839 23,780 1,142 24,908 13,706 9,971 1,231 5,222 
ER se A 57,351 30,999 51,835 25,483 991 25,361 14,046 10,056 1,259 5,516 
BFE cca vecivesesecss eéeas 57,258 30, 687 51,769 25,198 666 25,905 14,513 19,125 1,267 5,489 
SS eS eee 56,639 29,597 51,001 23,959 824 26,218 14,779 10,170 1,269 5,638 
WI seins ccoksenbiesavera 56,565 29,739 51,148 24,313 599 26, 236 14,776 1), 209 1,251 5,417 
NS onde ama 58,955 31,761 53,180 25,986 889 26,305 14,776 10,278 1,251 5,775 
Can hain ode xs Givdsndent 60,943 33,369 54,938 27,355 792 26,791 15,097 19,433 1,261 6,005 
re ere 64,099 36,194 57,698 29,793 846 27,059 15,258 10,523 1,278 6,401 
1940—June eee 66,952 38,661 60,253 31,962 828 27,463 15,540 10,631 1,292 6,699 
NN ER eee 70,761 42,270 63,436 34,945 753 27,738 15,777 10,658 1,303 7,325 
1941—June SR a eee 74,153 45,521 65,949 37,317 753 27,879 15,928 19,648 1,303 8,204 
II EI FE: 78,231 48,607 68 ,616 38,992 1,895 27,729 15,884 10,532 1,313 9,615 
CR eis os Coben knevewessde 81,963 52,806 71,027 41,870 1,837 27,329 15,610 19,395 1,315 10,936 
ES ETE, OOTP Fo 99,701 62,868 85,755 48,922 8,402 28,431 16,352 19,664 1,415 13,946 
Wa sr enacnscknknagnsencnns 110, 161 71,853 94,347 56,039 8,048 30, 260 17,543 11,141 1,576 15,814 
er ee ee 114,500 78,500 97,600 61,600 4,700 31,300 18,300 11,399 1,700 16,900 
eee eee 72,000 102,600 54,800 16, 300 31,509 18,409 11,409 1,700 17,200 
| SE GE ae Pe 123,709 74,000 196,100 56,409 17,900 31,890 18,690 11,500 1,700 17,600 
oe Se en eer 123,500 77,900 105, 200 59,600 13,300 32,390 18,900 11,600 1,800 18,300 
OS ES ae 122,812 79,652 103,975 60,815 10,424 32,736 19,213 11,737 1,786 18,837 
ee eee TT Teer ere 125, 300 81,400 106,400 62,500 10,700 33,290 19,500 11,900 1,800 18, 
PD i iecseseveneesuwe ‘ 128 ,600 77,300 109, 400 58,100 17,600 33,700 19,800 12,000 1,990 19,200 
OS errr 79,100 108, 400 59,600 14, 700 34,100 20,100 12,100 1,900 19,500 
SS eer rrr 127, 500 82,000 107,600 62, 100 10,900 34, 600 20, 500 12, 200 1,900 19,900 
Seer 85,600 107,590 65,100 7,100 35,300 21,000 12,300 2,009 20, 500 
— aa ra, BE 136, 169 80,946 115, 288 60,065 19, 506 35,717 21,217 12,468 2,032 20,881 
uly En ee as .| 139,200 82,600 118, 100 61,590 20,300 36, 300 21,0600 12,600 2,100 21,100 



































P Preliminary. 

1 Includes demand deposits, other than interbank and United States Government, less cash items ia process of collection. 

2 Beginning with December 1938, includes United States Treasurer’s time deposits, open account. 

5 Excludes interbank time deposits and postal savings redeposited in banks. 

4 Beginning with June 1941, the commercial bank figures exclude and the mutual savings bank figures include three member mutual savings banks. 

5 Includes both amounts redeposited in banks and amounts not so redeposited; excludes amounts at banks in possessions. 

Note.—Except on call dates, figures are rounded to nearest 100 million dollars. See Banking and Monetary Statistics, p. 11, for description and 
Table 9, pp. 34-35, for back figures. 






















































































POSTAL SAVINGS SYSTEM BANK SUSPENSIONS! 
[In millions of dollars] . 
Member Nonmember 
hanite Total, banks banks 
banks | Na- In- Non- 
: Depos- Cash U.S. Government | (, h tional | S@t€ | sured? | insured 
End of month | ‘fers ae od securities ~s 
ances! | Total || posi- : serve | Number of banks suspended: 
tory Di- Guar- funds Se crdiecphobirses evened 57 D vesonaka 8 48 
banks | Total) rect an- | etc2 Res 34 5 re 22 8 
teed See 44 D i anseens 40 3 
—— = Sep husu gd ead en etiee 59 4 2 47 6 
1934—Dee.........} 1,207 | 1,237] s40 | so7 |) 467} 130 | 100 eaten a | | Gee Bee 
1935—Dec..... 1,201 | 1,237 |] 287 853} 706] 147 -.) ae oe ee 2? |) Ber 13 3 
1936—Dec... 1,260 | 1,296} 145 | 1,058 892 | 167 93 Rs Sok Fenced 8 "5 PRIS 3 1 
1937—Dec....... 1,270 | 1,308 |] 131 | 1,097}) 931] 167 80 DR sis cicindcdeccetes : yi abeoys 6 3 
1938—Dec.... 1,252 | 1,291 86 | 1,132 965 | 166 73 1943 PPeey 4 7 ee 2 reais 
1939—Dec...... 1,279 | 1,319 |] 53 | 1,192] 1,046 | 146 74 1944—Jan.- Aug.. EE ig Bays 1 
i . 1,304 | 1,348 36 1,224 ven 146 83 
1941—Dec.........] 1,314] 1,396 |] 26 | 1,274 1,128 | 146 95 Deposits of ded bank 
1942—Dec.........| 1,417 | 15464] 16 | 15345} 1,220 | 126 | 102 toe 
SR eee 36,93 BP hivvesass 91 4,985 
1943—Sept...... 1,683 | 1,739 10 | 1,631 || 1,631 |....... 97 EE ERE Te 10.013 oO) ae Ey 763 , 939 
Uct.........] 1,716 | 1,773 10 } 1, 1,646 |...... 117 rr _. 10, 207 592 
Nov. ..... 1,752 | 1,812} 10 | 1,678 || 1,678 |....... 125 een ..| 19,723 ]} 7,379 | 1,708 | 10,156 430 
DeC..0.2+.- 1,788 | 1,843 10 | 1,716 |} 1,716 |....... 118 Beicsachesnvenervssbers 13,012 36 211 | 11,721 1,044 
cethidaraehanienves .| 34,998 1,341 | 24,629 | 6,589 2,439 
1944—Jan.........} 1,833 | 1,891) 9 | 1,719] 4,719 |....... 162 ee imeccere sens P 316 
eb........] 1,867 | 1,926 o (3, eeee ....... 135 oe: ...; oye Sh eee 503 79 
Mar.. 1,906 | 1,964 9 | 1,823 | 1,823 |...... 132 IE eoghes eeeeey: 1,375 327 
Apr. 1,947 | 2,008 9 | 1,870 }] 1,870 |....... 129 ie ...| 6,223 |} 4,982 |........ 3) ae 
May..... 1,994 | 2.053 9 | 1,912} 1,912 }....... 132 1944—Jan.-Aug. 405 l...... <3 405 
Tune... 2,034 | 2,095 9 1,951 |} 1,951 aya 135 aaa agen Tas eame= > > a 
July.... 2,084 | 2,147 8 | 2,006 || 2,006 |...... 133 1 Represents banks which, during the periods shown, closed temporari'y 
, ae P2,140 a Ape Ey thes Chee : .. | OF permanently on account of financial dithiculties; does not include banks 
| whose deposit — were ppd ‘+> caepas the “2 of closing 
= ee a . i t ith th i it r 
? Preliminary. 1Outstanding principal, represented by certificates of a ee siecendastincaatarat ice a 
deposit. Does not include accrued interest or outstanding savings stamps. 2 Federal deposit insurance became operative Jan. 1, 1934. 

..” Includes working cash with postmasters, 5 per cent reserve fund and 3 Deposits of member banks and insured nonmember banks suspended are 
miscellaneous working funds with Treasurer of United States, accrued | as of dates of susnension, and deposits of noninsured nonmember banks 
interest on bond investments, and accounts due from late postmasters. | are based on the latest data available at the time the suspensions were 

_ Back figures.—See Banking and Monetary Statistics, p. 519; for descrip- reported. 
tion, see p. 508 in the same publication. | . Back figures.—See Banking and Monetary Statistics, pp. 283-292; for 


* description, see pp. 281-282 in the same publication. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES* 
LOANS, INVESTMENTS, DEPOSITS, AND NUMBER OF BANKS 
{Amounts in millions of dollars] 









































Loans and investments Deposits 
Investments Other 
Class of banks, and call dates —— ae 
+ Oe 1 || Inter- « s 
Total Loans Govern- Oth Total bank! 
Total ment oe Demand | Time 
obliga- securities 
tions 
All banks: 
i a » vated taal 42,552) 21, 306 21, 246 11,278 9,968 46, 435) 4,560 19,527 22,348 15,929 
1937—June 30 oewann ; 49, 565) 22,410 27, 155) 16,954 10, 201 59,222 6, 332 28,118 24,773 15,539 
1940—June 29 ween be? $1,3 22,340 28, 996) 19, 666 9,330 70,770) 10, 188 34, 336 26, 246 14,955 
1941—June 30 é . 57,94 25,311 32,635 23,521 9,114 78, 120) 10,948 40,530 26, 641 14,855 
ecember 31 oa 61, 101) 26,616 34, 485 25,488 8,997 81, 780) 10,989 44,316 26,476 14, 825 
1942—June 30 64,009) 25,081 38,92 30,301 8,627 82, 706 10, 287 46,357 26,062 14,775 
ecember 31 , 78, 137 23,915 54, 222 45,932 8, 290 99,796 11,318 61,395 27,083 14, 682 
1943—June 30 ‘ = 87,881 22,241 65, 640) 57,748 7,892 107, 224 10, 895 67,554 28,775 14,618 
ecember 31 . 96,971 23,596 73,375 65,941 7,434 117, 659) 11,012 75,574 31,073 14,579 
1944—June 30 108,71 25,421 83, 293) 75,745 7,548 128, 603) 11,220 83, 588 33,795 14,553 
All commercial banks: 
1934—June 30 . vias 32,74 15, 700 17,042 10, 307 6,735 36,7 4, 560 19,527 12,657 15,353 
5° wed 30 bin tie 39,472 17,432 22,040) 14, 563 7,477| 49,097 6,332 28,118 14, 648 14,976 
1940—June 29 weak dinagaee ned 41,14 17,414 23,734 16,553 7,181 60,13 10, 188 34,336 15,615 14, 404 
1941—June 30 -ebewenenaae 47,62 20,353 27, 272) 20,095 7,177 67,472 10,948 40,530 15,993 14, 305 
ecember 31 50,722, 21,711 29,011) 21,788 7,223 71,248) 10,989 44,316 15,944 14,277 
1942—-June 30 , 53, 649) 20, 259 33, 3% 26,410 6,980 72,311) 10, 287 46, 357 15,667 14, 228 
December 31 j , 67,391 19,217 48,174) 41,373 6,801 89, 132) 11,318 61,395 16,419 14, 136 
1943—June 30 ie ‘ 76, 63. 17,660 58,974, 52,458 6,516 96,083 10, 895 67,554 17,634 14,073 
ecember 31 . 85,103 19,117 65, 986) 59,845 6,141 105, 92; 11,012 75,574 19, 337 14,034 
1944—June 30 ....... 95,738 21,010 74,729 68, 437 6,291 116,1 11,220 83, 588 21,326 14,009 
All insured commercial banks: | 
1934—June 30 31,68 15,190 16, 498) 10,005 6,493 35,833) 4,435 19,013 12,385 13,939 
1937—June 30 38,21 17,041 21,177 13,964 7,213 47,824) 6,146 27,240 14,438 13,883 
1940—June 29 ‘ P 39,8. 17,011 22,819) 15,900 6,919 58,418 9,795 33,272 15,351 13,479 
1941—June 30 ¥- ee 46, 186) 19,909 26,276 19,370 6,907 65, 60 10,545 39, 320 15,742 13,422 
Beetemiber 31... 0.6 .cccs.es 49, 288) 21,258 28,030) 21,046 6,984 69,411 10,654 43,061 15,697 13,426 
1942—June 30° eat 52, 642) 19,920 32,722) 25,934 6,789 71, 150) 10,076 45,664 15,410 13,399 
ecember 31 REA, aoe 66, 240) 18,903 37, 336 40,705 6,631 87, 803) 11,144 60, 504 16, 154 13,343 
1943—June 30 a eee 75,270 17,390 57, 880) 51,534 6,347 94,563 10,681 66, 509 17,374 13,298 
ecember 31 83,507 18, 841 64, 666) 58, 683 5,983 104, 094 10, 705 74,309 19,081 13,270 
1944—June 30. . 93,936 20,729 73,207 67,085 6,122 114, 145 11,038 82,061 21,045 13, 264 
All member banks: | 
1934—June 30... FATT Oe 27,175 12,523 14, 652) 9,413 5,239 31,012) 4,355 16,976 9,681 6,375 
IE DE, odo naes av enkntscs 32,739) 14, 285 18,454) 12,689 5,765 41, 490) 6,051 24,230 11,210 6,357 
1940—June 29 eek darian M,451 13,969 20,48 14,722 5,761 51,729 9,690 30,111 11,928 6,398 
1941—June 307. + 40, 659 16,729 23,9. 18,078 5,852 58,512 10, 436 35,725 12,350 6,556 
December 31 ; ; 43,521 18,021 25,5 19,539 5,961 61,717 10,525 38,846 12,347 6,619 
1942—June 303 46, 800) 16,928 29,872) 24,098 5,774 63,404 9,971 41,311 12,122 6,647 
December 31 nie ee 59, 263) 16,088 43,175) 37,546 5,629 78,277 11,000 54,523 12,754 6,679 
1943—June 30 or : 67,155 14, 823 52, 332| 46,980 5,352 84,016) 10,552 59,670 13,794 6,703 
December 31 =e 74, 258) 16, 288 57,970) 52,948 5,022 92, 262 10,555 66,438 15, 268 6,738 
1944—June 30 : 83, 587 18,084 65, 503) 60, 339 5,164 101, 276) 10,903 73,488 16,884 6,773 
All national banks: 
> ee 30 — i 17,011 7,681 9,331) 5,847 3,484 19, 896) 2,767 10,356 6,772 5,417 
1937—June 30 TENE Pe, Aare 20, 893) 8,796 12,097) 8,206 3,891 26,716 3,790 15,162 7,764 5,293 
1940—June 29 a Spy ; | 22,038 9,156 12, 882 9,094 3,787 33,014 6,083 18, 702 8,228 5,164 
1941—June 30 25, 818) 10,897 14,922) 11,111 3,811 37, 273 6, 589 22,302 8,382 5,130 
ecember 31. wake PF 27,571 11,725 15, 845) 12,039 3,806 39, 458) 6,786 24, 350 8,322 5,117 
1942—June 30 ae ; | 29, 464 10, 880 18, 584) 14, 878 3,706 40, 534 6,497 25, 861 8,176 5,101 
December 31 ; 37,576 10, 183 27,393) 23,744 3,648 50, 468) 7,400 34,499 8,570 5,081 
ae 30 iserS 42, 805|| 9,173 33,632 30,102 3,529 54,389 7,155 38,205 9,229 5, 
Yecember 31 . 47,499) 10, 116 37, 382 34,065 3,318 59,961 7,159 42,605 10, 196 5,040 
1944—June 30 53,343, 11,213 42,129 38,640 3,490 65, 585) 7,402 46,879 11, 304 5,036 
State member banks: 
1934—June 30 > 10, 163) 4,842 5,321) 3,566 1,755 11,11 1,588 6,620 2,908 958 
1937—June 30 . 11,845 5,488 6, 357) 4,483 1,874 14,774 2,261 9,068 3,446 1,064 
1940—June 29 Sere 12,413, 4,813 7,600) 5,627 1,973 18,715 3,608 11,409 3,699 1,234 
1941—June 302. ms 14, 840) 5,832 9,008 6,967 2,041 21, 23: 3,847 13,423 3,969 1,426 
December 31 e6ae 15,950) 6,295 9,654 7,500 2,155 22,25 3,739 14,495 4,025 1,502 
1942—June 308 : 17,336 6,048 11, 288 9,220 2,068 22,871 3,474 15,451 3,946 1,546 
December 31 21,687 5,905 15, 783) 13,802 1,980 27, 80: 3,600 20,024 4,184 1,598 
1943—June 30 24, 350) 5,649 18,791 16,878 1,823 29,427 3,396 21,465 4,566 1,643 
December 31 26, 759) 6,171 20, 588) 18, 883 1,705) 32,30 3,397 23,833 5,072 1,698 
1944—June 30 30, 244)| 6,870 23,373) 21,699 1,674 — 3,501 26, 609 5,580 1,737 














i | 











* These figures do not include data for banks in possessions of the United States and therefore differ from those published by the Comptroller of the 
Currency and the Federal Deposit Insurance Corporation for national banks and insured banks respectively. 

1 Beginning June 30, 1942, excludes secigeoral bank balances which on that date aggregated 600 million dollars at all member banks and 614 million 
dollars at all insured commercial! banks. 

Beginning June 30, 1941, member bank figures and insured mutual savings bank figures both include 3 member mutual savings banks with total de- 
posits of 8 million dollars in 1941, which became members of the Federal Reserve System during'1941._ These banks are not included in “commercial 
»anks’’ and are included only once in “‘all banks.’’ 

Decreases in “‘noninsured nonmember commercial banks’”’ and ‘‘all nonmember commercial banks” figures (with corresponding increases in mem- 
ber bank and all insured commercial bank figures) reflect principally the admission to membership in the Federal Reserve System of one large bank with 
total loans and investments aggregating 472 million dollars on June 30, 1942. 

4 Beginning June 30, 1942, includes Bank of North Dakota, a nonmember bank not previously included in these statistics; on Dec. 31, 1941, its de- 
posits, excluding interbank deposits, were 33 million dollars and its loans and investments 26 million dollars. 
Back figures.—See Banking and Monetary Statistics, Tables 1-7, pp. 16-23; for description, see pp 5-15 in the same publication. 
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ALL BANKS IN THE UNITED STATES, BY CLASSES—Continued 
LOANS, INVESTMENTS, DEPOSITS, AND NUMBER OF BANKS 


[Amounts in millions of dollars} 





Loans and investments 











Investments 
Class of banks, and call dates U.S 
Total Loans Govern- Oth 
Total ment “ved 
obliga- securities 
tions 
All nonmember commercial banks: 
ss GRO Reape! 3,177 2,390, 895 1,495 2,551 8,978 
SEES TELA ER 3,147 3, 586; 1,874 1,712 3,888 8,619 
Ses. wadecdececwnsmocs 3,445 3,252) 1,831 1,421 4,225 8,006 
1941—June 30.. 3,627 3,346) 2,018 1,328 4,805 7,752 
ecember 31... 3,693 3,515 2,251 1, 264 5,470 7,661 
1942—June 304 3,334 3,524 2,314 1,208 5,046 7,584 
ecember 31 3,132 5,003 3,829 1,174 6,872 7,460 
1943—June 30...... 2,840 6,647 5,482 1,165 7,884 7,37 
ecember 31. 2,832 8,022 6,902 1, 120 9,1 7,299 
1944—June 30 ...... 2,929 9,232) 8,105 1,127 10,1 7,239 
Insured nonmember commercial 
banks: 
A, os nieieeeiewss 2,667 1,846 592 1,254 2,704 
SS ner 2,756 2,723) 1,275 1,448 3,228 
$000 Teese OP. «so .ccccccnccevccnas 3,042 2,337 1,178 1, 159 3,423 
1941—June 30.. Ep re ee 3,183 2, 350) 1,293 1,057 3,400 
December 31........... 3,241 2,533) 1,509 1,025 3,358 
1942—June 30 2,995 2,854 1,837 1,017 3,296 
Yecember 31 2,818 4,166, 3,162 1,004 3,409 
i, ~" 30 2,570 5,553 4,557 996 3,589 
Jecember 31 2,556 6,702 5,739 962 3,823 
1944—June 30 2, 7,712 6,752 960 4,172 
Noninsured nonmember commercial | 4 
banks: | 
1934—June 30 1,054 510 544) 303 241 
PEEL, 5.0 .scccsnematicin pebboe 1,254 391 863) 599 264 
ee ener 1,31 403 915) 653 262 
1941—June 30 1,439 445 996, 725 271 
December 31 1,434 452 982, 742 239 
1942—June 3034 1,007 339 668) 477 191 
December 31 1,151 314 837] 667 170 
1943—June 30 1, 363 270 1,094) 925 169 
December 31 1, 596) 276 1,320) 1,162 158 
1944—June 30 1,801 281 1,520, 1,353 168 
All mutual savings banks: 
1934—June 30.. nas 9,810) 5, 606 4, 204 971 3,233 
1937—June 30.. 10,093) 4,978 5,115) 2,391 2,724 
1940—June 29 10, 188 4,926 5, 262) 3,113 2,149 
1941—June 302. 10, 321 4,958 5,363 3,426 1,937 
December 31 10, 379) 4,905 5,474, 3,700 1,774 
1942—June 30 10, 360) 4,822 5,538) 3,891 1,647 
December 31 10, 74¢ 4,698 6, 048) 4,559 1,489 
a“ 30 11, 248) 4,581 6,666 5,290 1,376 
Yecember 31. 11, 868 4,479 7,389) 6,096 1,293 
1944—June 30... 12,976 4,411 8, 565 7,308 1,257 
Insured mutual savings banks: | 
1934—June 30 1,022) 576 HO, 120 325 
1937—June 30 969) 470 499) 252 247 
1940—June 29 1,317 598 719) 420 299 
1941—June 30? 1,655 641 1,015 569 446 
December 31 1,693 642 1,050) 629 421 
1942—June 30 1, 806 692 1,108 686 422 
December 31 2,007; 740 1, 267 861 405 
ai 30 2,704 1,013 1,691 1,264 427 
Yecember 31 7,525) 3,073 4,452, 3,844 608 
1944—June 30 8’ 489 3,112 5,377 4,752 625 
Noninsured mutual savings banks: 
1934—June 30 eat Z 8,788) 5,030 3,758) 851 2,908 
1937—June 30 9,124 4,508 4,616 2,139 2,477 
1940—June 29 8,871 4,328 4,543) 2,693 1,850 
194i—June 30 8, 666 4,317 4,348 2,857 1,491 
ecember 31 8, 686, 4,263 4,424 3,071 1,353 
1942—June 30 8, 560) 4,130 4,4 3,205 1,225 
ecember 31 8,739) 3,958 4,781 3,698 1,084 
I a oo ere 6:0 ba woe wee 8,544 3,568 4,975 4,026 949 
ere 4,343 1,405 2,93 2,252 685 
1944—June 30 4,487 , 299 3, 188} 2,556 632 





For footnotes see opposite page. 
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ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES* 
LOANS AND INVESTMENTS 
{In millions of dollars} 


Loans! Investments! 








Loans for U. S. Government obligations 
purchasing 
or carrying 

securities Direct 





Class of banks, 
and call dates . Ss lud- \O Cer- 
m4 Lifi- 

a cates 
and vidi 
deal- — 


os ness 








All insured com- 
mercial banks: 
1934—June 30... 15, 190) a q , 005 794 
1937—June 30.... > 17,041)... - 5 . 7 | 827 
1940—June 29.... 17,011 " 805 
1941—June 30.... 19, 909) 7 4,476 , 276 1,135 
1942—June 30.... 19, 920) 8 3,928 , 722) 1,536 
1943—June 30.... 7 17, 390) i ,547| 1,937 895 , 534] 6,557 

“aE ae 18,841 1,868} 918] 64,666, 4, 636) 
1944—June 30....| 93,936 || 20,729% ,221| 2, ‘ 1,862] 1,106} 73,207] 67, 4, 708} 15 


Member banks, 
total 
1934—June 30....| 27,175 R ‘ 1,290) 3,3 3 7 7 7 4,838 
1937—June 30....| 32,739 se 4 8,45 5,689 
1940—June 29 ...| 34,451 ° 668 8,261 
1941—June 30?.. | 40,659 ’ 5 3 5 609 a 10,481 
1942—June 30 46, 800 ‘ 5 ¥ B i 14, 485 
1943—June 30....| 67,155 5 , 3 5 801] 52, s ‘ 23,545 

ec. 31....] 74,258 1,023) 1, 1, *484| 848 52. al 12) 071 906} 27,265 
1944—Apr. 13. ..| 78,027 bs “My: a . cet ee babar dete 
June 30....} 83,587 || 18,084 1,023) 2, 3,207| 1,467) 1,033 ‘i 14, 228 10,640} 30,118 


New York Cay? 
1934—June 30 7,666 cc Ser 156 1,425 7 347} 1,084; 1,015 
1937— is 30.. 9,006 4,276) ‘ 149 2,008 STs 7 
1940—June 29....| 9,829 ‘ 137 458 é ial 1,092 
+ ML es 30....| 12,493 . : 129 $36 5 1 1,526 
1942—June 30... it 4, 066) 499 1,746 
1943—June W0.. 5 264 140 7 7i) 1, 1,656 
Dec. 31.... * . 252 153 i 1,829 

1944—Apr. 13... 5 ? ae se BA é 175 
June 30....| 22, . é 251 7 1, ,242| 2,805 


Chicago:3 
131 fune  - sawen 194 











1937—June 30... 5 § 366 
1940—June 29... 3 161 
1941—June 30.... 7 ening 125 
1942—June 30.... 90 162 
1943—June 30.... 399 

“ 484 


587] 1, 


Reverneliytanie: 
1934 — 
1937—June 30.... 
1940—June 29.... 
1941—June 30... 
1942—June 30.... 16, 535 
1943—June 30....| 24,677 

Jec. 31 27,521 
1944—Apr. 13... .| 28,676 

June 30....| 30,943 


Country banks: 
i 30... 8,456 , 
1937—June 30....| 10,134 eteeaaienns 55 y 1,676 
1940—June 29....| 10,257 7 3 5 1,849 
1941—June 30....| 11,446 : 55 5 30] Ate 2,404 
1942—June 30....} 13,130 6 3 3 é \ 3,696 
1943—June 30....| 19,164 . 3 7 iy z 7 . 7,091 
ec. 31....| 22,188 . 5 7 ae 5,465} 1, x 8,705 
1944—Apr. 13....| 23,819 , = _—— : take aSen 5 : ‘ 
June 30....| 24,850 345 8,009 . 10,114 





Insured non- 
member com- 
mercial banks: 
1934—June 30... 
1937—June 30.... 
1940—June 29... 
1941—June 30.... 
1942—June 30... 
1943—June 30 


405) 1, 1,116 175 372 21 
321} 1,078 1,329 5 276 697 296 
74) 1,212 778 7 8 156 765; 249 
68) 1,267 865 3 8 127 918) 241 
57] 1,273 726 27 185} 1,329 189 
68| 1,199} 397 96 ,557|| 278 465| 2,744 174 

ec. 31 82) 1,165} 385 70, 6. 702! 5,739) 276 7 766| 3,395 156 
_u— —June 30... ; . 383 452 166! 1,159) 395 73| 7,712) 6,752" 2421 1,238! 1,1941 4,002 76 


* These figures do not include data for banks in possessions of the United States and therefore differ from those published by the Federal Deposit 
Insurance Corporation 
1 Classifications of loans and investments were revised as of Dec. 31, 1938, and consequently figures for some items prior to December 1938 are not 
comparable with subsequent figures. For explanation see Banking and Monetary Statistics, pp. 64 and 69. 
2 Beginning June 30, 1941, member bank figures include three member mutual savings banks with total deposits of 8 million dollars i in June 1941, which 
became members of the Federal Reserve System during 1941. These banks are mot included in ‘‘all insured commercial banks.” 
3 Central reserve city banks. 
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ALL INSURED COMMERCIAL BANKS IN THE UNITED STATES, BY CLASSES—Continued 
RESERVES AND LIABILITIES 
{In millions of dollars] 








Demand deposits : Time deposits 
ieeuents 
Re- B eposits 
al- De- s U.S. . 
serves asia ldeaiaiti Certi- | Indi- Indi- 

f bank: with | Cash ances | mand States | fied j|viduals, Gov- |States viduals,| Bor- a a 
Class © S» | Federal in with de- U. S. and and |partner- val and partner-| row- ta 
and call dates Re- | vault | 9°. | Posits Gov- political] offi- | ships Inter- | ment | polit- |*>): ings | 8C- 

mestic | ad- ern- : A * | bank | and ical PS, | 1088 | counts 
—- banks‘ | justed’| Do- | For- | ment | SUbdi- | cers’ jand cor- Postal | subdi-|*"4 cor- 
anks mestic| eign visions |checks | pora- v- \visions = 


etc. tions ings 








Al insured com- 
mercial banks: 


1934—June 30... 3,819 623 | 3,661 | 16,211 | 4,144 | 156 | 1,708 | 2,024 400 | 14,881 134 661 384 | 11,340} 79 | 6,244 
1937—June 30... 6,897 844 | 4,495 | 24,340 | 5,379 | 618 651 | 3,165 802 | 22,623 | 149 132 346 | 13,929 |] 35 | 6,395 
1940—June 29.. 13,751 984 | 7,538 | 30,944 | 8,937 | 699 756 | 3,098 521 | 28,897 | 159 74 502 | 14,775 | 14 | 6,606 
1941—June 30....| 12,959 | 1,242 | 8,296 | 36,167 | 9,700 | 682 666 | 3,534 792 | 34,328 | 163 65 475 | 15,203} 11 | 6,772 


1942—June 30....| 12,295 | 1,290 | 8,102 | 41,216 | 9,200 | 748 | 1,771 | 3,865 766 | 39,262 | 128 56 471 14,883 | 12 | 6,943 
1943—June 30....| 12,092 | 1,448 | 8,431 | 55,271 | 9,768 | 834 | 7,699 | 4,261 | 1,132 | 53,416 78 74 412 | 16,887 | 24 | 7,228 

ec. 31....| 12,834 | 1,445 | 8,445 | 59,921 | 9,743 | 893 | 9,950 | 4,352 | 1,669 | 58,338 68 124 395 | 18,561 | 46 | 7,453 
1944—June 30 12,812 | 1,464 | 8,776 | 59,197 |10,030 | 940 [18,757 | 4,402 | 1,550 | 57,351 68 108 407 | 20,530 | 84 | 7,709 


Member banks, 





total 
1934—June 30....} 3,819 473 | 2,760 | 14,261 | 4,070 | 155 | 1,658 | 1,598 372 | 13,349 | 130 585 333 8,763 | 40 | 5,105 
1937—June 30... 6,897 629 3,207 | 21,401 | 5,298 | 615 628 2,577 752 | 20,272 137 100 292 10,818 17 5,339 
1940—June 29.. 13,751 789 5,751 | 27,877 | 8,852 696 711 2,529 475 | 26,397 142 59 410 11,459 3 5,608 
1941—June 30....} 12,959 999 6,293 | 32,678 | 9,610 681 619 2,940 738 | 31,429 145 55 397 11,898 3 5,800 
1942—June 30....| 12,295 1,022 5,770 | 36,966 | 9,110 746 1,724 3,230 711 | 35,646 114 49 400 11,673 6 5,991 
1943—June 30.. 12,093 1,142 5,578 | 48,957 | 9,648 832 7,236 3,522 | 1,050 | 47,863 71 71 341 13,382 18 6,252 
ec. 31....] 12,835 1,132 5,450 | 52,642 | 9,603 891 9,444 3,602 | 1,573 | 51,820 62 120 327 14,822 39 | 6,475 
1944—Apr. 13 ... | 12,497 1,265 5,266 | 53,255 | 9,263 937 (11,468 3,613 | 1,058 | 52,126 60 113 347 15,645 | 100 6,627 
June 30 12,813 1,143 5,799 | 51,829 | 9,904 937 |17,634 3,638 | 1,460 | 50,756 63 104 333 16,448 75 6,696 
New York City3 
8 w.. 1,417 64 97 4,800 | 1,592 135 802 167 154 4,894 69 12 649 |...... 1,632 
1937—June 30.. 2,749 60 105 6,733 | 2,014 575 306 368 427 6,934 oe 17 767 3 1,598 
1940—June 29.. 7,072 88 119 | 10,235 | 3,840 646 67 258 147 | 10,283 ® Eeeaiens 29 | ae 1,599 
1941—June 30....| 5,857 136 131 | 11,619 | 3,948 618 32 319 306 | 11,895 © ticnsuns 27 | ae 1,625 
1942—June 30.. 4,762 88 103 | 11,711 | 3,284 679 863 271 273 | 12,014 S ticexvse< 17 717 3 1,698 
1943—June 30.. 3,473 92 52 | 13,543 | 2,939 744 2,820 249 404 | 14,001 i ae 21 755 il 1,774 
Dec. 31....| 3,596 92 61 | 13,899 | 2,867 810 | 3,395 252 710 | 14,373 4 5 26 816 29 1,862 
1944—Apr. 13...| 3,530 ill 57 | 13,989 | 2,792 | 855 4,026 201 396 | 14,482 6 6 23 $46 | 68 1,891 
June 30 3,455 85 60 | 13,254 | 3,105 852 | 6,150 213 722 | 13,740 il 7 17 861 64 1,907 
Chicago:3 
1934—June 30... 436 40 162 1,077 391 2 47 174 15 O44 1 i eee C—O 228 
1937—June 30... 596 27 156 1,509 536 6 41 208 22  } Se an ee ae 245 
1940—June 29 .. 1,187 39 242 1,898 949 7 79 199 17 § , 5 15 489 |...... 200 
1941—June 0... 1,062 41 |- 262 2,205 | 1,010 8 95 213 33 i) | Ss 5 17 480 |...... 279 
1942—June 0... 973 43 220 2,379 | 1,028 10 201 226 24 8 gd ee See eee 460 |...... 293 
1943—June 30.. 786 39 173 3,002 | 1,032 13 506 202 36 20} eee i diveside Ge feaseen 312 
ec. 38... 821 38 158 3,050 972 14 713 174 44] 3,097 |....... 2 1 > = 326 
1944—Apr. 13... 796 40 182 3,019 | 1,011 14 866 155 Ge. Be Erb kxcvalews sane 1 | Sere 329 
June 30... 811 41 179 3,070 | 1,090 15 1,105 218 41 fe eee 1 gd Mereee 343 
Reserve city banks: 
1934—June 30 ...| 1,197 154 1,397 4,593 | 1,785 16 635 526 117 4,361 106 259 234 3,265 3 1,633 
1937—June 30... 2,215 212 1,392 7,132 | 2,339 33 212 934 163 6,840 110 35 190 4,140 2 1,723 
1940—June 29.. 3,759 334 2,679 8,774 | 3,526 41 422 956 147 8,372 109 18 219 (Fo 3 ae 1,873 
1941—June 30... 4,125 385 2,793 | 10,480 | 4,000 53 341 1,139 209 | 10,142 109 19 211 6,500 fs cces 1,940 
1942—June 30... 4,254 357 2,279 | 12,515 | 4,052 55 422 1,304 218 | 12,199 84 18 239 4,454 |...... 1,985 
1943—June 30... 4,848 395 1,892 | 17,403 | 4,749 71 2,383 1,452 333 | 17,276 49 31 172 Sele Biwesss 2,071 
. 3t....5 $2 391 1,758 | 18,654 | 4,770 63 3,373 1,448 475 | 18,790 41 56 151 (a 2,135 
1944—Apr. 13...]| 4,998 442 1,784 | 18,996 | 4,531 62 3,975 1,496 344 | 18,879 39 55 167 6,237 4 2,186 
June 30... 5,109 399 1,922 | 18,405 | 4,757 65 6,453 1,464 384 | 18,367 37 45 158 GO, S67 fo vcce 2,207 
Country banks: 
1934—June 30... 769 215 1,104 3,792 303 1 174 731 85 3,150 15 256 87 4,388 36 1,612 
1937—June W... 1,337 330 1,554 6,027 409 2 1,067 139 5,089 15 64 85 5,459 13 1,774 
1940—June 29... 1,733 328 2,711 6,969 538 2 143 1,115 164 5,960 29 37 147 5,816 3 1,876 
1941—June 30 1,914 437 3,106 8,374 652 2 151 1,269 190 7,282 30 31 143 6,049 3 1,956 
1942—June 30... 2,306 $33 3,168 | 10,360 747 3 237 1,429 196 | 9,141 27 31 143 6,042 3 2,014 
1943—June 30.. 2,987 616 3,462 | 15,009 928 a 1,527 1,619 277 | 13,604 17 37 148 6,885 7 2,094 
ec. 33....5 3.38 611 3,474 | 17,039 994 5 1,962 1,727 344 | 15,561 17 56 149 7,599 19 2,153 
1944—Apr. 13...] 3,173 671 3,242 | 17,251 929 6 2,601 1,761 288 | 15,677 15 52 156 8,048 28 2,221 
June 30 3,438 618 3,638 | 17,099 951 5 3,926 1,743 314 | 15,609 15 52 157 8,477 ll 2,239 


Insured non- 
member com- 
mercial banks: 


























1934—June 30 pe cniel 150 901 | 1,949 74 2 50 426 29} 1,532 4 76 51 2,576 | 39 | 1,139 
1937—June 3D....j....... 214 | 1,288 | 2,939 81 3 23 586 $1} 2,350 11 32 54 3,112 | 18 | 1,057 
1940—June 29.. eee 194 | 1,788 | 3,066 84 3 45 570 46} 2,500 17 15 92 3,316} 10 998 
1941—June 30... oeawe 242 | 2,004 | 3,488 90 1 47 594 54} 2,900 18 19 77 3,312 8 973 
1942—June 30... Fa pies 268 | 2,333 | 4,250 89 2 47 635 55 | 3,616 14 7 71 3,218 6 952 
1943—June 30... gies 307 | 2,853 | 6,314 120 2 463 740 83 | 5,554 7 4 71 3,514 6 977 

ec. SI... Siwae 313 | 2,996 | 7,279 141 2 $06 750 96 | 6,518 6 4 68 3,750 6 979 
1944—June 30....]....... 322 | 2,978 | 7,368 126 3 | 1,124 764 90 | 6,595 5 4 74 4,094 9 | 1,015 





























4 Beginning June 30, 1942, excludes reciprocal bank balances, which on that date aggregated 600 million dollars at all member banks and 614 million 
dollars at all insured commercial banks. ¢ ; 

5 Demand deposits other than interbank and U. S. Government less cash items reported as in process of collection. 

For other footnotes, see opposite page. 

Back figures.—See Banking and Monetary Statistics, Tables 18-45, pp. 72-103, and 108-113. 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE 
LOANS AND INVEST MENTS 
[Monthly data are averages of Wednesday figures. In millions of dollars] 





























































































































| Loans Investments 
For purchasing | | U. S. Government obligations 
— or carrying securities | M Paiigt 
Total mer- i \ | 
loans cial, | To brokers | Cer- 

Date or month | and indus- and dealers | 20 Others |Real- |Loans| ¢),,, | tif- Other 
invest- |} Total || trial, carte estate! to | Ioans | Total cates Guar-| secu- 
ments and U.S U.S loans |banks Total Bills | of in- |Notes| Bonds| an- | Tities 

agri- | Y->- |\Other|+*.>* |Other | debt- | teed 
cul- |Govt. |“. |Govt.|~ oo. | | ed- 
tural | Ob- | curj- | 2O- | curi- | | ness 
liga- ties liga- ties 
tions tions | 
T wal hong Cities 
1943—Aug 46,903 9,571) 5,718 1,026 368 1,150 43 1,266 | 37,332) 34,421) 4,041] 7,604) 4,864) 16,1161,796 | 2,911 
1944—Apr. .. 51,437 |} 10,553) 6,156 680 619 451 295 }1,077 71 1,204 | 40,884 ‘ata 3,167} 8,963] 7,193) 18,026} 650 | 2,885 
tpt. eh 50, 366 || 10, 186) 5,958 632 582 300 306 |1,073 54 1,281 | 40,180) 37,338) 2,553) 8,928] 7,107] 18,118) 632 | 2,842 
June 51,656 || 10,746] 5,938 904 606 529 311 |1,072 48 1,338 | 40,910) 38,008) 2,491) 9,329) 7,164] 18,409] 615 | 2,902 
July.... 56,960 || 12,085)) 6,058 [1,075 641 11,467 337 |1,070 94 1,343 | 44,875) 41,962) 3,725/11,020] 7,433) 19,161) 623 | 2,913 
Aug.... 56, 286 |} 11,22 6,004 763 605 [1,071 343 [1,070 60 1,312 | 45,058}) 42,111)) 3,533)11,023| 7,449} 19,501) 605 | 2,947 
July 5 56, 262 || 12,283) 6,037 [1,159 664 |1,575 344 11,069 92 1,343 | 43,979] 41,048] 3,549/10, 755) 7,302] 18,814) 628 | 2,931 
uly 12.. 57,211 || 12,331)| 6,040 [1,242 653 11,575 332 |1,070 74 1,345 | 44,880]| 41,917]) 3,623/11,098] 7,421) 19,153] 622 | 2,963 
uly 19 57, 304 |} 11,999) 6,068 |1,019 636 |1,399 326 |1,072 | 127 1,352 | 45, 305]| 42,424)) 3,907|11,093) 7,504} 19,300] 620 | 2,881 
uly 26 57,065 || 11,727)| 6,088 880 609 |1,318 346 |1,070 84 1,332 | 45,338 saan 3,821/11, 135) 7,503} 19,378} 623 | 2,878 
Aug. 2 56,917 || 11,487)) 6,015 807 639 |1,213 334 |1,071 87 1,321 | 45,430) 42,488) 3,881/11,057| 7,502) 19,435} 613 | 2,942 
Aug. 9 56,524 || 11,296) 6,013 758 593 |1,161 337 {1,068 50 1,316 | 45,228) 42,289} 3,725|11,004) 7,477) 19,478] 605 | 2,939 
Aug. 16 56,383 || 1, 208) 6,001 710 594 11,091 364 {1,071 66 1,311 | 45,175) 42,229) 3,658/10,990| 7,453) 19,520; 608 | 2,946 
Aug. 23 55,906 11,086) 6,006 742 605 971 341 [1,072 45 1,304 | 44,820) 41,875) 3,324/11,009) 7,411] 19,532) 599} 2,945 
Aug. 30 55,700 || 11,065), 5,984 797 596 917 338 {1,071 54 1,308 | 44,635)| 41,675]) 3,077|11,057| 7,404) 19,537; 600 | 2,960 
Sept. 6 55,493 || 11,090) 5,986 836 601 893 341 |1,066 61 1,306 | 44,403)] 41,446) 2,914/11,001) 7,407) 19,525) 599 | 2,957 
Sept. 13 55,041 || 10,966] 6,016 778 614 803 339 |1,066 $1 1,299 | 44,075)| 41, 113]) 2,644/10,962| 7,385) 19,525} 597 | 2,962 
Sept. 20. 54,766 |} 10,94 6,055 818 621 679 334 |1,065 46 1,328 | 43,820) 40,860) 2,491/10,815] 7,376) 19,584) 594 | 2,960 
Sept. 27 54,673 || 10,980) 6,076 819 704 618 339 |1,062 32 1,330 | 43,693) 40,724) 2,473)10,757| 7,347) 19,563) S84 | 2,969 
New York City | 
1943—Aug. | 17,383 3,641] 2,168 409 467 176 97 27 297 | 13,742]) 12,807]) 1,258) 2,868) 1,788) 5,977) 916 935 
1944—Apr. 18,778 4, 1d 2,400 490 483 231 116 85 $1 274 | 14,648] 13,710) 1,178] 3,367) 2,740) 6,213) 212 938 
May... 18,178 3,93 2,311 486 443 124 125 83 43 323 | 14, 240i] 13,351 867] 3,337| 2,637) 6,306) 204 889 
June 18,672 4,293} 2,306 719 460 214 128 81 33 352 | 14,379] 13, 466 670} 3,405} 2,651} 6,553) 181 919 
July..... 20,956 5,061} 2,309 830 498 777 137 81 80 349 | 15,895]) 14,946) 1,216) 3,999) 2,741] 6,795) 195 949 
Aug.... 20, 363 4,526} 2,274 574 466 601 137 79 49 346 | 15,837] 14,834) 1,151) 3,917] 2,700) 6,885) 181 | 1,003 
uly § 20,717 5,049] 2,316} 899] S510] 695 131 20 | 68 350 | 15,668} 14,726] 1,136) 3,966] 2,733) 6,704) 187 942 
uly 12 21,092 5,239) 2,293 977 503 850 136 81 $7 342 | 15,853)| 14,872) 1,071) 4,039) 2,758; 6,806} 198 981 
July 19 21,111 |] 5,081) 2,303} 777] SoS} 804] 133] gi | 121 357 | 16,030] 15,092! 1,358] 3,979] 2,735] 6,823] 197] 938 
July 26 20,905 4,874) 2,323 668 473 759 148 80 74 349 | 16,031}] 15,097]] 1,299) 4,012) 2,739) 6,848) 199 934 
Aug. 2 20, 809 4,702) 2,284 603 482 693 131 80 79 350 | 16,107}) 15,114]] 1,322] 4,004) 2,733) 6,866) 189 993 
Aug. 9 20,474 4,579) 2,281 562 459 680 132 79 40 346 | 15,895] 14, 892)| 1,188) 3,920) 2,713) 6,890) 181 | 1,003 
Aug. 16 20, 337 4,523) 2,270 524 463 626 158 79 56 347 | 15,814]] 14,810) 1,168] 3,868) 2,691) 6,902) 181 | 1,004 
Aug. 23 20,109 || 4,404 2,275] 559| 469] 517] 133 79| 28 344 | 15,705] 14, 701]] 1,099] 3,869] 2,673] 6,885] 175 | 1,004 
Aug. 30 | 20,088 | anes 2,261 624 458 486 133 77 | 39 344 | 15, rOee 14, 652} 978) 3,924] 2,692} 6,881) 177 | 1,014 
. } | | 
Sept. 6 20,002 || 4,477)| 2,274 | 664 462 | 482 134 | 77 | 42 342 | 15,525) 14, 490] 853} 3,899] 2,694; 6,869} 175 | 1,035 
Sept. 13. 19,696 4,361) 2,279 605 | 475 411 134 77 40 340 | 15,335]| 14, 306 | 626) 3,934) 2,688} 6,878) 174 | 1,035 
Sept. 20. 19,547 4,324) 2,281 | 663 | 478 301 132 76 32 361 15, 223 14, 183) 558) 3,850} 2,676; 6,938) 161 | 1,040 
Sept. 27 19,577 4,300) 2,290 662 | 493 264 | 133 76 23 359 | 15,277) 14,232 692) 3,812! 2,661) 6,918) 149 | 1,045 
Outside 
New York City | | 
1943—Aug........| 29,520 | 5,930) 3,550 150 192 oe 16 969 | 23,5901 21,614) 2,783] 4,736) 3,076] 10,139] sg0 | 1,976 
1944—Apr. 32,659 6,423) 3,756 190 136 220 | 179 992 20 930 | 26,236) 24,289) 1,989) 5,596) 4,453) 11,813) 438 | 1,947 
May... | 32,188 6, 248)| 3,647 146 139 176 | 181 990 il 958 | 25,940) 23,987) 1,686) 5,591 4,470 11,812; 428 | 1,953 
June | 32,984 6, 453} 3,632 185 | 146 315 183 991 | 15 986 26, 531) 24, 548 1, 821) 5,924) 4,513) 11,856) 434 | 1,983 
July.. 36, 004 7,024) 3,749 | 245 | 143 | 690} 200] 989 14 994 | 28,980! 27,016) 2,509] 7,021] 4,692) 12,366) 428 | 1,964 
Aug. | 35,923 6,702) 3,730 189 | 139 470 206 | 991 11 966 29,204 27,277 238 7,106, 4,749) 12,616) 424 | 1,944 
July 5 | 35,545 || 7,234] 3,721 | 260| 154| 880] 213] 989] 24 993 | 28,311]| 26, 322I| 2,413] 6,789] 4,569] 12,110} 441 | 1,989 
July 12 | 36,119 7,092) 3,747 | 265 | 150 725 | 196 989 17 1,003 | 29,027} 27,045 2, 552! 7,059) 4,663) 12,347} 424 | 1,982 
July 19 36,193 6,918) 3,765 | 242 131 595 | 193 991 6 995 | 29,275) 27,332} 2,549) 7,114) 4,769) 12,477] 423 | 1,943 
July 26 36, 160 6,853) 3,765 212 136 559 | 198 | 990 10 983 | 29,307}) 27,363]) 2,522) 7,123) 4,764) 12,530) 424 | 1,944 
| | 
Aug. 2 | 36, 108 6,785 3,731 | 204 157 520 203 | 991 8 971 | 29,323) 27,374!| 2,559) 7,053) 4,769) 12,569) 424 | 1,949 
Aug. 9 | 36,050 6,717), 3,732 196 | 134] 481 | 205] 989] 10 970 | 29,333) 27,397|| 2,537| 7,084 4, 766 12,588} 424 | 1,936 
Aug. 16 36,046 }) 6,685) 3,731 | 186] 131 | 465 | 206} 992} 10 | 964 | 29,361] 27,419] 2,490) 7,122) 4,762| 12,618] 427 | 1,942 
Aug. 23 35,797 6,682) 3,731 183 | 136 454 | 208 993 17 960 | 29,115) 27,174) 2,225) 7,140) 4,738] 12,647) 424] 1,941 
Aug. 30 35,612 6,643) 3,723 173 | 138 431 | 205 994 15 964 | 28,969) 27,023) 2,099) 7,133) 4,712) 12,656) 423 | 1,946 
| 
Sept. 6 35,491 |} 6,613) 3,712 | 172 139 | 411 207 989 | 19 964 | 28,878) 26,956) 2,061) 7,102) 4,713) 12,656; 424 | 1,922 
Sept. _ Se 35,345 || 6,605) 3,737 | 173 | 139 | 392 205 989 11 959 | 28,740] 26,813)) 2,018; 7,028) 4,697; 12,647) 423 | 1,927 
Sept. 20 ...| 35,219 | eo 3,774 | 155 | 143 | 378 202 989) 14 967 | 28,597) 26,677)| 1,933) 6,965; 4,700) 12,646) 433 | 1,920 
Sept. 27 35, 096 | 6, 680) 3,786 157 211 354 206 986 & 9 971 | 28, 416; a 1,781) 6,945 — 12,645) 435 | 1,924 
Se: ae f| } } es — Th a) 
Back figures .—See Banking ‘and Monetary Statistics, pp. y. 127-227. 
| 
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WEEKLY REPORTING MEMBER BANKS—NEW YORK CITY AND OUTSIDE—Continued 


RESERVES AND LIABILITIES 
(Monthly data are averages of Wednesday figures. In millions of dollars] 
































Re- 
amese Bal- 
wit ances 
7 Cash P 
Date or month | —_ in = 
om i vat? 
Re- mestic 
| serve banks 
Banks 
——— - _ eee | - 
Total 101 Cities 
1943—Aug | 8,879 520 2,231 
| 
1944—Apr. 8,659 | 547 | 2,034 
May... | 8,934 543 2,031 
June... 9,313 575 2,179 
July..... 8,748 | 563 | 2,341 
Aug... 8,849 $42 2,166 
July 5.. 8,826 548 2,373 
July 12.. 8,719 586 2,425 
July 19.. 8,686 | 56! 2,287 
July 26.. 8,761 556 2, 280 
Aug. 2. 8,764 532 2,177 
Aug. 9 8,750 535 2,186 
Aug. 16 8,817 | 526] 2,239 
Aug. 23 8, 883 545 2,132 
Aug. 30 | 9,031 | 574 2,096 
Sept. 6.....| 9,072 | 531] 2,074 
Sept. 13... 9,263 574 2,169 
Sept. 20 9,160 | 558] 2,127 
Sept. 27 9,077 | 582] 2,120 
New York City 
1943—Aug.. 3,360 82 24 
1944—Apr. .. 3, 257 89 32 
May.. 3,347 90 32 
June. . 3,484 93 25 
July 3,175 92 26 
| ae 3,244 87 24 
July 5 3, 230 95 25 
July 12.. 3,134 95 26 
uly 19 3,116 88 26 
uly 26 3,221 88 27 
Aug. 2 3,248 | 84 25 
Aug. 9 3,213 | 87 20 
Aug. 16. 3,198 82 26 
Aug. 23 3,251 | 87 26 
Aug. 30 3,311} 93| 24 
Sept. 6. 3,328; 871 19 
Sept. 13..... 3,403 | 94 | 23 
Sept. 20.....| 3,364 | 90 | 22 
Sept. 27 3,303 | 97 | 27 
Outside 
New York City | 
1943—Aug..... | 5,519 | 438 | 2,207 
| | | 
1944—Apr. | 5,402 | 458 | 2,002 
May... | 5,587 | 453] 1, 
June.. | 5,829 | 482] 2,154 
July | $573} 471 | 2,315 
Aug.... 5,605 | 455 | 2,142 
July 5 5,596 | 453 2,348 
July 12 5,585 | 491 | 2,399 
July 19 5,570 | 473 | 2,261 
July 26 5,540 | 468 2,253 
Aug. 2 5,516 | 448] 2,152 
Aug. 9 5,537 448 2,166 
Aug. 16......| 5,619 | 444] 2,213 
Aug. 23......| 5,632 | 458] 2,106 
Aug. 30... 5,720 481 2,072 
Sept. 6.... 5,744. | 444] 2,055 
Sept. 13.....| 5,860 | 480] 2,146 
Sept. 20.....| 5,796 | 468 | 2,105 
Sept. 27.... | 5,774 | 485 | 2,093 
| | 
” Revised. 
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De- 
mand 
de- 
posits 


justed! 





34, 250 


33,853 
35,424 
35, 886 
32,873 
34,111 


32, 561 
32,481 
32,945 


| 33,503 


33, 597 
33,565 
33, 894 
34, 400 
35,097 


35,469 
35,895 
35,522 
35,435 


13,090 


12,611 
13, 202 
13,436 
11,944 
12,435 


11, 863 
11,768 
11,949 
12,197 


12, 348 
12,195 
12,249 
12,524 
12,859 


13,098 
13,153 
12,920 
12,967 


21,242 
22, 222 
22,450 
20,929 
21,676 


20, 698 
20,713 
20,996 
21,306 


21,249 
21,370 
21,645 
21,876 
22,238 


22,371 
22,742 





5 | 22,602 


| 











21, 160 | 





| 


| 22,468 | 









































Demand deposits, | Time deposi Interbank 
except interbank except in deposits 
“2 es ; | : 
ngs | 1 inf | y.s, | Domestic 
| States | Certi- | States | A° banks Bor- 
uals, | oan}. tan | 2 | uals, | and Gov- oni 
= | polit- and he og polit- cant = For- | ings 
ships, | ica! | offi, | ern. | ships,| ical | and —- 
| sub- | cers sub- banks 
an rae ment | and | 3. |Postal| De- 
| divi- | checks divi- Time 
Cor- | sions | etc. COr- | sions | Sav- | mand 
pora | pora- ings 
tions | | tions | | 
ee —| | — | |—— 
| 
34,159, 1,830, 614 4,748) 5,742 | 119 41 8,643 48 786 42 
| 
33,936; 1,848) 779 8,651) 6,370 128 56 8,102 40 869 83 
35,287} 1,995) 684 6,070) 6,519 129 48 8,053 39 891 139 
35,959} 1,921) 798 6,622) 6,636 125 47 8, 688 38 877 146 
33,183) 1,669) 840 14,283) 6,705 118 45 8,931 36 885 92 
34,193} 1,749; 660 12,434) 6,882 120 46 8,645 36 876 56 
32,658} 1,706; 892 13,917} 6,663 117 46 9,051 36 881 76 
33,031} 1,660) 981 14,755) 6,685 118 46 9,231 37 878 64 
33,303) 1,619] 774 14,472] 6,720 118 46 8,825 37 886 148 
33,738} 1,690) 712 13,989) 6,751 119 45 8,617 36 894 79 
33, 650) 1,777) 721 13,602} 6,798 119 45 8,654 37 881 42 
33,519! 1,750} 627 13,085} 6,850 117 46 8,742 36 868 $1 
34,233) 1,719) 594 12,601) 6,890 119 46 8,810 36 877 47 
34,449} 1,741) 701 11,783) 6,921 121 46 8,540 36 873 88 
35,111} 1,756) 659 11,100) 6,952 122 46 8,479 36 881 $3 
35,558, 1,742} 666 | 10,189] 6,992 | 121 46 | 8,668} 34 | 862 | 96 
36,403} 1,737| 667 9,465) 7,043 123 46 8,794 35 863 91 
35,757) 1,739} 757 9,135} 7,093 121 46 8,785 35 868 164 
35,499} 1,762] 878 9,221) 7,131 122 46 8,656 35 879 81 
13,379 200; 337 1,895 697 i. ee 2,788 1 704 29 
12,965 187; 457 3,552 769 19 6 2,609 1 787 56 
13,484 237| 362 2,443 784 18 6 2,590 1 807 49 
13, 806 191) 441 2,563 793 17 6 2,831 1 792 73 
12,345 145) 475 5,864 790 15 7 2,965 1 801 68 
12,779 171; 344 5,072 818 15 7 2,758 1 794 24 
12,182 144) 483 5,715 785 15 7 3,031 1 796 62 
12,221 151} 616 6,067 783 14 7 3, 084 1 797 32 
12, 368 140} 419 5,934 792 14 | 7 2,920 1 802 123 
12, 608 147} 382 5,739 798 15 7 2,825 1 810 56 
12,675 175} 381 §,556 810 15 7 2,816 1 796 23 
12,465 179} 326 5,347 815 15 7 2,798 1 789 30 
12,648 169} 280 5,148 820 15 7 2,788 1 798 2 
12,875 161; 399 4,800 819 15 7 2,689 1 791 31 
13,232 170} 336 4,507 824 15 7 2,700 1 798 il 
13,412 175} 336 4,131 830 15 7 2,717 1 779 53 
13,609 172) 295 3,829 844 17 7 2,725 1 781 52 
13, 309 162) 395 3,687 851 17 7 2,784 1 784 113 
13,276) cy 537 3,711 857 17 7 2,745 1 796 44 
| | 
| | | 
20,780} 1,630 277 | 2,853| 5,015 | 99 | 41 | 5,855] 47 82 | 13 
20,971; 1,661) 322 5,099) 5,601 109 50 §,493 39 82 27 
21,803) 1,758) 322 3,627| 5,735 111 42 5,463 38 84 90 
22,153) 1,730) 357 4,059) 5,843 108 41 5,857 37 85 73 
20,838} 1,524) 365 8,419) 5,915 103 38 5,966 35 84 24 
21,414) 1,578) 316 7,362) 6,064 105 39 5,887 35 82 32 
20,476; 1,562} 409 8,202} 5,878 102 39 6,020 35 85 14 
20,810} 1,509) 365 8,688} 5,902 104 39 6,147 36 |= «81 32 
20,935} 1,479) 355 8,538) 5,928 104 39 5,905 36 8&4 25 
21,130} 1,543) 330 8,250) 5,953 104 38 5,792 35 84 23 
20,975) 1. coal 340 8,046) 5,988 104 38 5,838 36 8&5 19 
21,054; 1,571) 301 7,738) 6,035 102 39 5,944 35 79 21 
21,585] 1,550, 314 | 7,453] 6,070 | 104 39 | 6,022 | 35 79 | 23 
21,574, 1,580} 302 6,983 6,102 | 106 39 5,851 35 82 57 
21,879; 1,586) 323 6,593) 6,128 107 39 5,779 35 83 42 
22,146, 1,567) 330 | 6,058)-6, 162 106 39 | 5,951 33 83 43 
22,794; 1,565! 372 | 5,636) 6,199 106 39 6,069 34 82 39 
22,448, 1,577) 362 | 5,448} 6,242 | 104 39 6,001 34 84 S1 
22,223; 1,587, 341 5,510) 6,274 105 39 «| 5,911 34 83 37 
| | | | } } 











2 Monthly and weekly totals of debits to demand deposit accounts except interbank and U. S. Government accounts. 
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d 
Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 





fal 


ac- 
counts 





11,092 


51, 766 
$2,031 
67,012 
58, 357 
52,710 


14,051 
14,491 
13,940 
12,596 


13, 348 
"ti, 275 
712,004 
711,622 
11, 286 


10,372 
12, 594 
14,341 
13,182 


4,317 


21,284 
20,927 
28, 989 
25,423 
21,722 








LOANS AND INVESTMENTS 
{In millions cf collars} 


WEEKLY REPORTING MEMBER BANKS—BY FEDERAL RESERVE DISTRICTS 





Loans 


Investments 























For purchasing or carry- 
ing securities 

















Total yom 
loans cial 
Federal Reserve| and ey 
district and date in- fy 
vest- |/Total : 
ments trial, 
and 
agri- 
cul- 
tural 
Boston 
Ame. Weesscs 2,999 660) 409 
ee @5.c:; 2,995} ooo] 411 
Sept. 13.. 2,935 656, 407 
Sept. 20.. 2,937 654 409 
sept. 27...... 2,915 652; 404 
New York* 
ME, Dike dees 21,970 | 4,781)) 2,424 
WE. Crcusess 21,878 || 4,836) 2,437 
Sept. 13...... 21,578 || 4,720) 2° 444 
Ss ae 21,438 || 4,684), 2,449 
Sept. 27.... 21,470 || 4,660) 2,461 
Philadel phia 
Aug. 30.... 2,345 432) 239 
Sept. 6......+| 2,548 432 239 
Sept. 13.. 2,323 431 242 
BOs Bee viens 2,323 433 242 
Sept. 27... 2,289 440) 244 
Cleveland 
Aug. 30 4,545 871 406 
ax Weseces 4,532 867] 404 
Sept. 13 4,494} 857 403 
"ere 4,451 850) 405 
 } 4,465 857 406 
ichmond 
[ae 1,800 301 118 
Sept. 6 1,795 || 2991 119 
Sept. 13 1,795 } 296 122 
Sept. 20 1,797 293 123 
Sept. 27.. 1,792 298) 129 
Atlanta 
Aug. 30. 1,722 287 155 
Sept. 6 1,721 287 156 
Sept. 13 1,731] 286) 157 
Sept. 20 1,717 289 159 
Sept. 27 1,707 291 163 
Chicago* 
BEG. Tesseves 8,568 |} 1, 500) 992 
ee ar 8,515 |] 1,493 988 
Sept. 13 8,483 || 1,506] 1,002 
Sept. 20 8,417 |] 1,513) 1,011 
ae 8,354 |] 1,525) 1,005 
t. Louis 
Aug. 30.. 1,687 398) 218 
i eae 1,678 304] 217 
SS: eae 1,679 393) 216 
Sept. 20...... 1,658 || 3941 219 
">. Re 1,664 402) 223 
Minneapolis 
Aug. 30... 1,098 19 109 
sent. 6...... 1,084 192 109 
Sept. 13 1,079 190) 108 
Sept. 20.... 1,070 195) lll 
Sept. 27..... 1,075 || 199) 112 
Kansas City 
SS 1,891 338) 213 
te Wiscs«s 1,887 33. 209 
Sept. 13....... 1,878 | 329] 209 
SS are 1,869 331 210 
Sept. 27. 1,872 3 210 
Dallas 
oe eee 1,571 340) 231 
ts Oyicaar 1,562 338 230 
 * : 1,557 334 228 
Sept. 20.... 1,556 338 32 
Scpt. 2 1,556 || 344) 235 
Sen Francisco 
Aug. 30 5,504 | 965 470 
Sept. 6.. | 5,498 959} 467 
Rs ls incase §, 509 | 906, 478 
Sept. 20....... 5,533 | 968] 485 
Sept. 27 .| 5,514]} 982] 484 
City of Chicago* | | 
ug. 30 5,200 || 1,025] 733 
Sept. 6.......] 5,123 } 1,021) 731 
Sept. 13. 5,090 || 1,036) 745 
Scpt. 20 §,039 || 1,044) 752 
Sept. 27 5,019 | 1,053) 748 
| ! 











To brokers 
and dealers To others 
vy. S. U.S. 
Govt.|Other | Govt.|Other 
obli- | secu- | obli- | secu- 
ga- |rities| ga- | rities 
tion tion: 
21 17 10 20 
19 17 10 20 
19 17 9 20 
15 17 10 20 
13 23 9 20 
629 462 Sil 155 
669 466 506 156 
610 479 434 156 
666 482 324 154 
667 498 280 156 
2 34 4 9 
2 34 + 9 
2 34 + 9 
cael 35 +b 9 
1 42 + 9 
58 19 87 14 
59 18 81 14 
59 16 80 14 
57 16 75 14 
58 27 70 14 
4 4 56 9 
3 4 54 9 
4 + 50 9 
+ 4 47 9 
4 t 45 9 
andi 5 28 6 
eae § 29 7 
ee eee 5 27 7 
5 27 6 
5 26 7 
56 32 112 52 
61 33 103 52 
62 36 98 51 
$4 38 94 $1 
55 60 91 51 
2 4 22 8 
2 4 20 8 
2 4 20 8 
2 4 18 8 
2 8 18 8 
SRE 1 10 + 
ores 1 9 4 
1 9 4 
1 2 8 4 
1 5 7 + 
1 4 18 7 
1 4 18 8 
1 3 16 8 
1 3 16 8 
1 3 16 8 
re | 2] 23 | 20 
2 23 20 
2 22 19 
2 23 18 
2 22 20 
24 12 36 34 
20 13 36 34 
19 13 34 34 
18 13 33 33 
17 27 30 33 
52 26 73 46 
57 27 65 47 
58 31 62 45 
51 32 | WW] 46 
§2 | 49 $7 } 46 
| 1 








Real- 
estate 
loans 








Other 
loans 





Total 


U. S. Government obligations 








“-- “7*wree 


_ 

















1 
Certifi 
cates 
of 
Total || Bills} in- |Notes| Bonds 
debt- 
ness 
2,246 196 670 309} 1,056 
2, 243 196 667 309] 1,056 
2,187 173 655 290) 1,054 
2,191 182 651 289) 1,054 
2,171 170 646 288} 1,052 
16,098) 1,030) 4,246 | 2,999) 7,617 
15,931 908} 4,210 | 2,996] 7,613 
15, 747 702| 4,228 | 2,992) 7,622 
15,63 630} 4,148 | 2,985) 7,685 
15, 68' 755] 4,115 | 2,966) 7,675 
1,75 146 371 243 938 
1,758) 155 365 243 2 
1,73 140 357 242 942 
1,73 140 359 242 930 
1,69 103 354 245 928 
3,43 295 875 519} 1,699 
3,42 282 882 519} 1,699 
3,39 253 877 524] 1,700 
3,36. 228 851 $24) 1,715 
3,36 222 847 523} 1,732 
1,444 107 321 253 747 
1,441 105 318 253 749 
1,44 107 320 254 745 
1,44 104 324 254 747 
1,43 99 324 248 752 
1,31 87 359 306 544 
1,31 89 359 306 $42 
1,32 91 368 306 541 
1,31 74 366 307 542 
1,29. 63 362 308 $41 
6,55 559} 1,907 | 1,093) 2,919 
6,51 530} 1,897 | 1,095) 2,920 
6,47 527} 1,851 | 1,093} 2,926 
6,3 477} 1,834 | 1,087) 2,925 
6,3 415} 1,838 | 1,078) 2,916 
1,179 46 343 231 538 
1,175) 50 336 231 537 
1,176 50 338 231 536 
1, 153} 40 326 229 534 
1,150) 46 316 230 534 
838) 36 242 155 394 
825) 23 242 154 394 
821 19 242 154 394 
815 15 241 154 394 
817 16 241 154 395 
1,426) 103 394 301 591 
1,428 102 396 304 588 
1,423 98 398 302 588 
1,412 91 393 302 589 
1,416 96 388 298 596 
1, 187 122 358 219 467 
1,180) 120 354 219 466 
1,179 122 349 219 468 
1,173) 123 346 219 464 
1,167 115 347 219 465 
4,201 350 971 776| 2,027 
4,203 354 975 778| 2,019 
4,205 362 979 778| 2,009 
4,228 387 976 784| 2,005 
4, - 373 979 790) 1,977 
3,83 353} 1,125 607) 1,724 
3,775 294) 1,117 609} 1,725 
3,727 288) 1,074 600) 1,729 
3,667 244} 1,059 606) 1,728 
3,638 246) 1,044 587} 1,730 














Guar- 


Other 
rities 


338 
337 
337 


' 336 
327 
327 
328 
328 








* Separate figures for New York City are shown in the immediately preceding table, and for the city of Chicago ia this table. The figures for the 
New York and Chicago Districts, as shown in this table, include New Yors City and Chicago, respectively. 
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WEEKLY REPORTING MEMBER BANKS—BY FEDERAL RESERVE SESSROCES—Coniianes 
RESERVES AND LIABILITIES 
{In millions of dollazs] 
Demand deposits, Time deposits, Interbank 
except interbank except interpank deposits 
Re- j 
eorves Bal- De, lati. edi. ne eas e 
wit ances | man vid- : vid- - S. a. ‘ap- 
Federal Reserve Fed. Ge with de- | uals, 1 yy aa uals, _— ps | == > ital yg 
district and date era O- | posits rt- . . S.| part- : ern- : ac- = 29 
Re- | Y@Ult! mestic| “ad- | ‘ner- — -_“ Gov-| ner- —_ ment ~ ‘P83 |counts| ‘tS 
serve banks |justed!| ships, —- = » | ern- | ships, | op. | and cathe 
Banks and ii 4 h ck ment| and divi Postal| De- Ti 
oT cor- | S'¥'- | Sav- | mand | *™° 
pora- | Sons | etc. pora- sions | ings 
tions Lions 
Boston (6 cities) 
ee 421 58 107 2,005} 1,969 105 26 735 : i Se 3  ) 16 4 267 504 
a Se a 4 424 55 106 2,046} 2,013 103 27 675 ( | aaa 3 eae 16 7 267 453 
Sept. 13......00-+ 448 60 109 2,045) 2,037 103 27 629 / 3 - | Ree 16 11 267 60 
Sept. 2B... ..cccr2ee 433 57 110 2,047} 2,034 105 27 607 ee 3 / ee 17 6 267 648 
Sept. 27.. ‘ 431 59 114 2,027; 1,998 110 27 615 | | 3 |) a 16 4 267 534 
New ork (8 cities)* 
| ee -| 3,534 | 125 103 14,123) 14,316 373 37 4,795| 1,312 17 10 2,763 3 800 18 | 1,882] 5,052 
Sept. 6.......06+00) Spee 117 99 14, 364] 14,511 378 366 4,397) 1,321 17 10 2,785 3 782 68 | 1,892 4°530 
Sent. 13......<2000 -| 3,649 | 127 102 14,472) 14,750 396 322 4,077| 1,337 19 10 2,791 3 783 59 | 1,890) 5,724 
Soe. = padeatacekl An oan 113 14,256) 14,465 373 429 3,926) 1,347 19 10 2,849 3 786 113 | 1,895] 6,553 
3,531 130 119 14,289) 14,408 392 569 3,953} 1,355 19 10 2,811 4 798 47 | 1,893] 5,999 
Peiedelohio 4 cities) 
ee a 384 29 75 1,624) 1,662 46 14 485 176 9 1 [| 8 7 231 433 
ae Serer 390 26 75 1,657} 1,697 44 ll 444 177 9 1 cy aor 8 2 233 378 
Sept. 13......cs000. 391 30 75 1,666} 1,729 44 12 412 177 9 1 a Riwéuns 8 4 232 490 
Sent. 20 SPREE Sh 398 | 27 | 73 | 1,677] 1,729] 42 16 397] 178 : 1 354 |...... D Ecosse 232] 535 
Sep ; 392 30 75 1,647} 1,696 41 14 400 178 8 1 SEG 1. ves 8 3 232 534 
coetend. (10 cities) 
PS eRe 721 72 194 2,928} 2,952 129 38 728 930 i SSR 492 8 4 4 440 777 
Ge, Bisse snscds 724 68 196 2,959} 2,978 121 43 670 935 a Ee 503 8 4 3 444 699 
aS Serer ee 721 73 209 2,974; 3,050 124 43 620 939 Se. Metastases $13 8 4 1 444 842 
Sept. 20... 2.cseess 727 73 199 2,938, 2,955 141 49 605 944 OP Baceces 500 8 4 5 445 930 
Sept. FF... -+--.05+s 725 75 203 2,926, 2,960 138 37 619 948 Ot Donweans 505 8 4 9 445 874 
Richmond (12 cities) 
a See 292 36 151 1,115} 1,103 80 18 407 264 2 7 354 5 OS Picusen 116 333 
SOEs, Gas vndconecc 296 34 149 1,122} 1,118 83 _ 20 373 265 2 7 373 5 S Souda 115 302 
OR BR icasvanbed 290 | 37 | 166 | 1,141] 1,161] 79 17 347| 267 2 7 301} 5 |S eee 116] 354 
Serer rs 290 35 151 1,122}; 1,114 79 24 335 268 2 7 402 5 a 117 381 
See 291 38 151 1,133} 1,120 80 25 336 269 2 7 387 5 @ Besswes 117 371 
Atlanta (8 cities) 
Aug. 30 peer 305 29 154 1,093} 1,039 135 9 302 293 3 3 427 1 @ beaccas 112 280 
Sept. 6. aeitereds 312 25 148 1,096; 1,044 137 8 278 296 3 3 ee S Bivcens 113 307 
CO eee 314 27 148 1,108} 1,083 132 10 258 298 3 3 459 1  Bicccua 113 341 
 *} a “ss 314 27 147 1,110; 1,062 133 16 249 300 2 3 445 1 ee 113 379 
Sept. 27 : 313 28 140 1,100! 1,035 150 13 250 301 3 3 Be Bnaewes 4 2 113 343 
Chicago (12 cities) 
"e eaeaeee eT 100 391 5,475| 5,305 433 59 1,665} 1,377 4 4 1,438 5 18 3 520} 1,768 
Sept. 6.... were | 93 388 5,471} 5,339 423 64 1,528) 1,385 4 4 1,477 5 18 5 521) 1,625 
a eee 1,424 99 382 5,574} 5,499 420 66 1,422} 1,394 4 + 1,485 5 18 7 $20) 1,935 
a eee 1,381 98 378 5,495} 5,378 417 66 1,376} 1,411 4 4 1,457 5 18 8 522] 2,216 
Sept. 27 --| 1,386 98 390 5,452} 5,362 396 55 1,393) 1,419 4 4 1,433 5 18 4 524) 2, 
St. Louis (5 cities) 
Ree. Biivesce aye 285 21 112 972 995 64 11 266 2 eee 5 or 1 16 114 305 
See, Bisancnss 299 19 114 983} 1,025 66 il 244 eae 5 . 3 a 1 9 114 268 
as 299 20 111 1,007} 1,057 65 14 226 . 1 as 5 2 1 5 114 331 
Sept. 20.. sare 288 20 112 971; 1,004 64 ll 219 . & Setar 5 _ 1 27 115 4il 
Sept. 27 291 21 i111 988; 1,028 65 13 221 | 2 See 5 eee 1 12 115 344 
uiauenbelie (8 cities) 
Se d 169 il 79 633 601 79 13 241 Se SR bes (4 ee D Metcnd 77 231 
3 a 170 9 85 640 619 77 9 221 See Sete Br Biecees i See 77 230 
+ See 175 11 81 649 637 75 il 205 _ 0 PRs Sere _ (ae eee 77 250 
SOR. Bova isccs : 170 10 84 640 617 78 12 197 153 psealne tts waite | eee 2 5 77 277 
Sept. 27 173 il 79 646 624 78 il 198 154 dvenenee - eee es cans 77 235 
Kansas vg @ cities) 
Aug. 379 24 267 1,191} 1,182 121 17 274 205 1 3 768 a Se See 131 379 
Sept. % ae on 383 22 261 1,177} 1,205 116 17 252 206 1 3 792 De Rexsudes 2 131 362 
> 395 23 276 1,210} 1,239 112 16 236 208 1 3 791 De ‘Sicmaane 4 131 424 
Sept. 20... ee 23 272 1,192) 1,223 118 16 228 209 1 3 787 Se Resieccaeatad 132 501 
Sept. 27 eee 392 2 269 1,213); 1,212 117 17 229 210 1 3 777 M Beasinsdiecn te 132 431 
Dallas (9 ‘womndl 
Aug. 30... cued 310 24 212 1,103) 1,111 52 18 266 181 11 2 a 2 1 108 283 
 -< peas 323 21 211 1,118) 1,128 55 18 243 182 ll 2 Gee Eevee: © Beécwaa 108 258 
Sept. 13... ee 330 23 261 1,171) 1,172 53 43 228 184 il 2 ot © aoa 108 310 
Sept. 20.... i) 22 237 1,149) 1,177 $3 23 221 185 11 2 ee 2 jenn 110 381 
Sept. 27 | 333 24 222 1,150; 1,145 55 39 222 186 11 2 GR Gaiwees © ‘Basees 119 361 
San Francisco (7 cities) | 
Aug. . | 826 45 251 2,835) 2,876 139 64 936) 1,495 25 8 416 9 | a Sear 448 955 
3 ere | 828 42 242 2,836) 2,881 139 72 864) 1,503 25 8 428 8 a ee 449 949 
Sept. 13.. 827 44 249 2,878) 2,989 134 81 805) 1,513 25 8 455 8 2 eee 450 993 
Sept. 20.. } 854 a4 251 2,925; 2,999 136 68 777) 1,522 25 8 453 8 P, Wissnas 450} 1,079 
Sept. 27 } 819 44 247 2,864) 2,911 140 67 785; 1,533 25 8 433 8 i ae 451) 1,059 
City of Chicago* 
Aug ; | 857 43 187 3,285; 3,251 200 28 1,065 ge SERPs ne 7 5 ae 15 340} 1,014 
Sept * Sata ‘ | 824 43 191 3,237] 3,232 194 28 975 «GAS Pere RM Eiaaces 15 341) 1,003 
Sept. a cock ae 43 180 3,310} 3,344 194 29 905 ._ - SSS See 5,G80 f...... 15 340} 1,159 
Sept. ani cai wa | 855 42 183 3,254, 3,255 188 27 876 Re ee > >_ = OE  Biwines 340} 1,332 
Sept. 27..... 843 42 184 3,236, 3,251 181 25 881 Se Bite ces she edwous 2 4 aa me Bisons 342) 1,181 
* See note on preceding page. 
1 2 Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
2 Debits to demand deposit accounts except interbank and U. S. Government accounts. 
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COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars] 












































| Dollar acceptances outstanding 
oe . > 
Commer. Held by | Based on 
cia a — 
End of month paper Total Accepting banks Goods stored in or 
out- out. |———_—_-_—_ Imports | Exports shipped between 
standing" standing Others? into from Dollar points in 
Total Own | Bills United United | exchange 

- bills. | bought States | States United | Foreign 

| States | countries 
1943—May.. sa 160 136 105 65 | 40 | 31 79 8 (3) 37 12 
June 143 140 102 62 40 38 82 10 (3) 36 12 
July 150 139 102 64 2 ee 81 12 (3) 35 10 
August ; 156 130 94 59 36 36 77 10 (3) 33 11 
September 170 117 84 50 33 33 69 7 (3) 30 11 
October | 188 115 88 48 39 27 67 9 (3) 29 10 
November | 203 111 88 53 35 23 59 11 (3) 31 9 
December & | 202 117 90 52 38 27 66 il ) 30 9 
1944—January | 209 120 94 55 38 27 71 12 (3) 29 9 
‘ebruary | 214 135 106 57 49 29 83 12 () 32 8 
March } 195 129 100 52 eo | 2 | 79 12 (3) 31 7 
April | 172 126 96 51 Pai ae 12 (3) 30 7 
May : 151 113 90 499 | 4 24 «(| = ae. 28 4 
June | 137 112 87 4 0¢«<“SS*C<i‘ Ss | =o ' 2 |} 24 3 
July 143 110 88 46 | 41 23 2) 2 | ® | & 2 
August 141 | 110 82 44 38 28 75 | 10 (3) | 22 3 























1 As reported by dealers; includes some finance company paper sold in open market. 
2 None held by Federal Reserve Banks. 
Less than $500,000 
Back figures.—See Banking and Monetary Statistics, Table 127, pp. 465-467; for description, see p. 427. 


CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF STOCK EXCHANGE 
FIRMS CARRYING MARGIN ACCOUNTS 


[Member firms of New York Stock Exchange. Ledger balances in millions of dollars) 














Debit balances Credit balances 
| Customers’ Other credit balances 
Debit | Debit | credit balances! 


End of month . i 
































| Customers’ | balances in| balancesin Cash on | 
| debit partners’ | firm hand | Money I | mg 
balances | investment | investment and in borrowed? Other |; n partners in firm In capital 
(net) and trading | andtrading| banks Free (net) investment jinvestment | ‘2 counts 
accounts accounts ne and trading | and trading (net) 
} accounts | accounts 
| 
| | — 
1936—June | 1, 267 | 67 164 | 219 985 276 86 24 14 420 
ecember 1,395 | 64 164 } 249 1,048 342 103 30 12 424 
| | | 
1937—June 1,489 | 55 161 | 214 1,217 266 92 25 | 13 397 
ecember 95 | 34 108 | 232 688 278 85 26 10 355 
1938—June | 774 27 88 | 215 495 | 258 89 22 11 298 
December wi | 32 106 90 | 18 | 247 60 22 5 305 
1939—June 834 | 25 73 | 178 | $70 | 230 70 21 6 280 
Yecember 906 | 16 3 | 27 | 637 | ~—(266 69 23 7 277 
| | | | 
1940 — Juse | 653 | 12 58 223 376 267 62 22 5 269 
Jecem ber | 677 | 12 | 99 204 | 427 281 54 22 5 247 
} | | 
1941 —June 616 | il 89 186 | 395 255 65 17 7 222 
December ..........| 60 | 8 | & | mt | 368 289 63 17 5 213 
1942 —June ee 196 | > | 8 | 180 309 240 56 16 4 189 
December paid 543 | 7 154 | 160 378 270 54 15 4 182 
' j | 
1943—June eek m1 | 9 | 1% 167 529 334 66 15 7 212 
August °740 } 490 ©340 ara tendreetan ; 
September °820 *770 320 Lami aacsa tas 
October *830 “740 =| £330 ; red ae: 
November °780 = | “00 =| *%340 4 ; ; 
December 788 11 188 181 | 557 354 65 | 14 5 198 
1944—January *730 "560 *370 | 
February "200 *650 *370— | 
March £320 *630 #380 
April *780 "600 390 
May 790 #550 £400 | 
lune 887 5 253 196 619 424 | 95 | 15 il 216 
July *940 *660 420 | 
August “940 *630 “410 | 
\ 








© Estimated. Complete reports now collected semiannually; : monthly figures for three items estimated on basis of reports from : a small number of 
large firms. 

1 Excluding balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2) of firms’ 
own partne rs. 

2 Includes money borrowed from banks and also from other lenders (not including member firms of national securities exchanges). 

Nore.—For explanation of these figures see “Statistics on Margin Accounts” in BULLETIN for September 1936. The article describes the method by 
which the figures are derived and reported, distinguishes the table from a “statement of financial condition,” and explains that the last column is not 
to be taken as sepeeenting ‘the actual net capital of the reporting firms. 

Back figures —See Banking and Monetary Statistics, Table 143, pp. 501-502, for monthly figures prior to 1942, and Table 144, p. 503, for data in detail 
at semiannual! dates prior to 1942. 
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OPEN-MARKET MONEY RATES IN NEW YORK CITY COMMERCIAL LOAN RATES 
{Per cent per annum] AVERAGES OF RATES CHARGED CUSTOMERS BY BANKS 
1N PRINCIPAL CITIES 
| Yields on U.S, — (Per cent per annum] 
Pri Stock | Government securities 
Prime | pink. | _.¢% : 7 Other | 41 south- 
Year, Bone oe ers’ a 9- to 12- Total nerd Nor A ern and 
month, or accept-| month 19 cities 2 Faenne | Western 
: paper, loan -¢_ | 3- to5- City Eastern set 
we 4- to 6- | 2nces, o 3- certifi rey cities 
f 90 - | month] cates | ,¥°4, cities 
months! days! new- bills® of in- taxable 
als? debted-| BOS | 1935 average!................. 2.93 1.76 3.39 3.76 
ness 1936 average!................. 2.68 1.72 3.04 3.40 
— 1937 average!................. 2.59 1.73 2.88 3.25 
1941 average. ....<. SA 44 1.00 -103 rae is 1938 average’...............05 2.53 1.69 2.75 3.26 
1942 average....0u.) + 44 | 1.00 | .326 |.......- ° 1939 average.................. 2.78 2.07 2.87 3.51 
1943 average......... 69 44 1.00 373 75 1.31 1940 average................. 2.63 2.04 2.56 3.38 
1943—August.......] .69| .44 | 1.00 | .375 75 | 1.29 | 1941 average................. 2.54 1.97 2.55 3.19 
September. .. .. 69 44 1.00 375 17 1.31 oe) | 2.61 2.07 2.58 3.26 
October....... 69} .44 | 1.00 | .375 78 | 1.31 1943 average ................. | 2.72 2.30 2.80 3.13 
November .... -69 44 1.00 375 -77 1.29 1940—M 
 doG env kuscusnes | 2.65 2.03 2.67 3.35 
December..... 69 44 1.00 375 77 1.30 6a S625 cases | 2.59 2:00 2°49 3.38 
1944—January....... 69} .44 | 1.00 | .374 -78 | 1.30 September. . . 2.68 2.14 2.56 3.43 
February...... 69} .44 | 1.00 | .375 78 | 1.32 December .............. 2.59 2.00 2.53 3.36 
BESPER. «666060 -69 44 1.00 375 -80 1.36 1961—Bareb.............-20000. | 2.58 2.06 2.53 3.25 
Pe atsscaKau -69 44 1.00 375 78 1.36 | Se 2.55 1.95 2.58 3.23 
I ities 75 | .44 | 1.00 | .375 -77,| 1.35 | September 2.60 1.98 2.62 3.29 
june ee) = = — . 2 -— } December , | 2.41 1.88 2.45 2.99 
UlY..--oeeeeee ° . : “a | 1942—March.... 2.48 1.85 2.48 3.20 
August seeeeees 75 44 1.00 .375 -76 1.30 June : -- a 2.09 2.56 3.34 
Week ending: | eptember -70 . -66 3. 
~~ ~ ee % % | 1.00 | .375 rec” December 2.63 2.09 2.63 3.26 
SS, oe % , 1.00 .375 ‘ 1.27 
Sept. ES 4 # 1.00 | .375 38 41.29 1943—March. 2.76 2.36 2.76 3.24 
a” Se 34 % | 1.00 | .375 78 | 1.34 — each ets = or oo ao 
Sept. 3....... % p) -00 -37 ‘ 2 eptember . . of 
stad a; |! = ae ee December 2:65 2:10 | 2.76 | 3.17 
1 Monthly figures are averages of weekly prevailing rates. 1944—March 2.63 2.10 2.75 3.12 
The average rate on 90-day stock exchange time loans was 1.25 per pase ies | 2.63 2.23 » = 3.18 
cent during the entire period. ‘ eptember. ; | 2.69 2.18 2.82 3.14 
3 Rate on new issues offered within period. Tax-exempt bills prior to | 
March 1941; taxable bills thereafter. ’ Revised — 
4 Number of issues decreased from 2 to 1 on Sept. 15. evines. 


| 1 Prior to March 1939 figures were reported monthly on a basis notstrictly 
comparable with the current quarterly series. 

Back Ss and Monetary Statistics, Tables 124-125, pp. 
463-464; for description, see pp. 426-427. 


Back figures.—See Banking and Monetary Statistics, Tables 120-123, pp. 
448-462; for description, see pp. 424-426. 





BOND YIELDS! 
(Per cent per annum] 












































U. S. Government Corporate (Moody’s)4 
: Munic- | Corpo- |— ——_—___—_—__— - ee a 
Year, month, Long-term Taxable ipal rate By rating By groups 
or week partially (high (high = sii 
tax- 7 to 9 |!5 years) grade)? | grade) Total j Ind i . 
exempt | years | 2” Aaa Aa A Baa | Indus-| Rail- | Public 
y over trial road | utility 
Number of issues 1-5 1-5 1-6 15 5 120 30 30 30 30 40 40 40 
1941 average 2.05 2.10 2.67 3.34 2.77 2.94 3.30 4.33 2.95 3.95 3.11 
1942 average... 2.09 1.93 2.46 2.36 2.75 3.34 2.83 2.98 3.28 4.28 2.96 3.96 3.11 
1943 average. . 1.98 1.96 2.47 2.06 2.64 3.16 2.73 2.86 3.13 3.91 2.85 3.64 2.99 
1943—August 1.92 1.95 2.46 1.91 2.57 3.10 2.69 2.81 3.08 3.81 2.79 3.55 2.96 
September. 1.90 1.97 2.48 1.92 2.59 3.11 2.69 2.82 3.10 3.83 2.82 3.56 2.96 
October 1.90 1.98 2.48 1.88 2.60 3.11 2.70 2.83 3.10 3.82 2.82 3.55 2.96 
November 1.94 2.00 2.48 1.90 2.61 3.13 2.71 2.84 3.11 3.83 2.85 3.56 2.98 
December 1.95 2.00 2.49 2.00 2.63 3.14 2.74 2.87 3.43 3.82 2.86 3.56 3.00 
1944—January.... | 1.95 1.99 2.49 1.92 2.65 3.11 2.72 2.83 3.11 3.76 2.83 3.51 2.99 
February...... 1.93 1.96 2.49 1.85 2.65 3.10 2.74 2.83 3.10 3.72 2.83 3.49 2.98 
March..... 1.91 1.95 2.48 1.84 2.64 3.09 2.74 2.82 3.10 3.70 2.83 3.48 2.97 
April 1.94 1.95 2.48 1.85 2.61 3.08 2.74 2.82 3.09 3.68 2.83 3.45 2.97 
May 1.94 1.95 2.49 1.86 2.58 3.06 2.73 2.81 3.07 3.63 2.81 3.41 2.97 
June 1.91 1.95 2.49 1.87 2.58 3.05 2.73 2.81 3.07 3.59 2.79 3.40 2.96 
July 1.89 1.95 2.49 1.84 2.60 3.04 2.72 2.80 3.05 3.57 2.79 3.37 2.95 
August 1.90 1.93 2.48 1.82 2.57 3.02 2.71 2.79 3.04 3.55 2.79 3.34 2.94 
Week ending: 
Sept. 2... 1.90 1.92 2.48 1.82 2.56 3.03 2.71 2.79 3.05 3.56 2.79 3.35 2.94 
Sept. 9 1.92 1,92 2.47 1.82 2.54 3.03 2.71 2.79 3.06 3.56 2.80 3.35 2.94 
Sept. 16 1.93 5192 2.47 1.83 2.54 3.03 2.71 2.79 3.05 3.56 2.80 3.35 2.93 
Sept. 23 1.94 1.92 2.48 1.84 2.55 3.03 2.72 2.79 3.04 3.56 2.79 3.35 2.94 
Sept. 30... | 1.94 | 1.92 2.48 1.84 2.55 3.03 2.72 2.80 3.04 3.56 2.79 3.35 2.95 
i 
































1 Monthly and weekly data are averages of daily figures, except for municipal bonds, which are based on Wednesday figures. 
Standard and Poor’s Corporation. 
3 U.S. Treasury Department. : j 
4 Moody’s Investors Service, week ending Friday. Because of limited number of suitable issues, the industrial Aaa and Aa groups have been reduced 
from 10 to 5 and 10 to 6 issues, respectively, and the railroad Aaa group from 10 to 5 issues. 
5 Number of issues decreased from 5 to 4 on Sept. 15. 
Back figures.—See Banking and Monetary Statistics, Tables 128-129, pp. 468-474. 
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SECURITY MARKETS! 































































































































































| Bond prices Stock prices® 
i re | aemenme Volume 
Corporate* | Common (index, 1935-39 = 100) | of trad- 
Year, month, or week | U.S. | Munic- . i ing? 
Gov- ipal Medium- and lower-grade Pre- nt 4 pe 
ern-, | (high | High- De- | ferred6) +..,) || Indus-| Rail- | Public | Shares) 
ment* | grade)*! grade Total || Indus- | Rail- | Public faulted trial | road | utility 
| trial road | utility 
ne a eee 
| 
Number of issues.. 1-6 15 | 15 50 10 20 20 15 15 402 354 20 Oe Mxiives 
1941 QVETRES....cccccceces ; : 130.9 117.8 98.9 103.9 86.9 106.1 21.9 171.9 80 80 71 81 629 
1942 average... ee 126.2 118.3 | 100.1 109.1 86.6 104.8 27.2 162.4 69 71 66 61 
19435 average...... 3 100.50 131.8 120.3 | 109.5 117.0 97.6 114.0 44.0 172.7 92 94 89 82 1,032 
1943—August ‘ ; 100.53 134.6 121.1 | 110.4 117.0 98.6 115.6 44.2 176.4 94 96 91 86 604 
September...... 100.35 134.4 120.8 | 110.4 117.1 98.4 115.7 46.4 175.9 96 98 91 87 663 
October .--| 100.39 | 135.2 120.9 | 110.6 117.9 98.6 115.4 49.9 175.1 95 97 92 87 633 
November........ 100.24 134.9 120.4 | 111.3 118.9 99.8 115.2 45.4 172.6 91 93 87 85 886 
December..........} 100.19 132.8 120.0 | 112.1 119.4 | 101.7 115.1 46.9 169.1 92 94 86 85 807 
eet <4 ne 100.18 134.4 120.5 | 113.2 119.8 | 104.1 115.5 §2.8 171.2 95 96 91 87 788 
‘ebruary.. -| 100.14 135.8 120.4 | 113.6 119.3 | 105.7 115.8 58.1 172.7 94 96 96 87 807 
March..... 100.26 136.0 120.5 | 113.7 119.8 | 105.3 115.9 60.1 173.4 97 98 99 88 1,124 
/ 2 .-| 100.26 135.8 120.7 | 114.4 121.0 | 105.5 116.6 59.0 173.8 95 97 97 87 
ea 135.6 120.9 | 114.7 121.5 | 106.5 116.0 58.9 173.2 97 99 99 88 730 
eee 135.5 120.9 | 114.5 171.5 | 106.2 115.9 61.2 175.8 102 104 101 90 1,598 
eee 136.1 121.3 | 114.7 121.1 | 106.8 116.3 61.3 177.6 104 107 105 91 1,283 
August.... .-| 100.35 136.5 121.2 | 114.8 120.9 | 107.3 116.2 57.3 177.0 103 105 103 92 872 
ending: 
ig. ae 100.42 136.4 121.3 | 114.8 120.9 | 107.0 116.4 56.2 177.7 103 105 102 93 662 
Oe, eee 100.42 136.4 121.2 | 114.5 120.4 | 106.6 116.4 54.8 177.3 100 102 98 91 1,074 
Sept. 16... ...0ccrec SOO4S 136.2 121.2 | 114.3 120.0 | 106.6 116.4 54.3 177.7 100 101 97 91 675 
ae ..-} 100.41 136.0 121.3 | 114.5 120.0 | 107.0 116.6 55.5 177.3 101 103 99 91 $88 
Sept. 30.. 100.34 136.0 121.2 | 114.7 119.8 | 107.6 116.8 57.2 177.3 102 104 101 92 697 
1 Monthly and weekly data are averages of daily figures, except for municipal bonds and for stocks, which are based on Wednesday figures. 
2 Average of taxable bonds due or callable in 15 years and over. y 
3 Prices derived from average yields, as computed by Standard and Poor’s Corporation, on basis of a 4 per cent 20-year bond. 
4 Prices derived from averages of median yields, as computed by Standard and Poor’s Corporation. 
5 Standard and Poor’s Corporation. : i or 
6 Prices derived from averages of median yields on noncallable high-grade stocks on basis of a $7 annual dividend. 
7 Average daily volume of trading in stocks on the New York Stock Exchange. Y 
Back figures.—See Banking and Monetary Statistics, Tables 130, 133, 134, and 136, pp. 475, 479, 482, and 486, respectively. 
NEW SECURITY ISSUES 
{In millions of dollars] 
| For new capital Tor refunding 
Total Domestic Domestic 
— Total A gan ek ae Total 
” os e3 (do- j do- 
sapere re- || mestic| State | req. Corporate For- a7 State | reg. Corporate For- 
fund- | and and eral eign* | and and eral eign? 
ing) || for- || Total) mu- agen- Bonds for- Total || mu- agen- Bonds 
eign) nicl- | ‘cies | Total |} and | Stocks eign) nict- | cies! | Total || and /Stocks 
pal notes pal notes 
eee : 2,160 || 1,386 || 1,386 803 405 178 144 Seen 774 765 136 317 312 See G 
a ’ 4,699 || 1,457 || 1,409 855 150 404 334 69 48 3,242 || 3,216 365 987 | 1,864 |] 1,782 81 26 
Ee .| 6,214 | 1,972 |} 1,949 735 22 1,192 839 352 23 4,242 || 4,123 382 353 | 3,387 || 3,187 200 119 
een ee ee Pe 712 157 1,225 817 408 44 1,799 || 1,680 191 281 | 1,209 856 352 119 
eee 4,449 |} 2,360 |] 2,325 971 481 873 807 67 35 2,089 || 2,061 129 665 | 1,267 }} 1,236 31 28 
ree 5,842 |] 2,289 | 2,239 931 924 383 287 97 50 3,553 || 3,465 195 1,537 | 1,733 || 1,596 137 88 
Ee 4,803 }]} 1,951 | 1,948 731 461 736 601 135 2 2,852 }] 2,852 482 344 | 2,026 || 1,834 ee re 
ee 5,546 || 2,854 || 2,852 $18 {1,272 1,062 889 173 1 2,693 || 2,689 435 698 | 1,557 |] 1,430 126 4 
Oe ; 2,114 |] 1,075 |} 1,075 342 108 624 506 oa ee 1,039 |] 1,039 181 440 418 407 ae 
1943.... ; 2,174 642 649 176 90 374 282 92 2 1,532 |} 1,442 259 497 685 603 82 90 
1943—August | 145 29 29 i Fame ee 22 14 OD ‘Eecetac 116 116 22 15 79 69 et 
September..| 140 $1 51 10 31 10 De Rv saonehiss barks 89 89 10 24 55 $1 ae 
October 201 57 57 5 11 41 33 er 144 144 11 46 87 59 27 
November . 357 165 165 21 23 121 87 Be Biicouss 192 192 15 107 70 58 a Se 
December 163 33 33 10 10 14 8 ® Begesaa 130 130 8 39 83 77 ge CS 
1944—Tanuary... 240 | 103 93 24 31 38 15 22 10 137 137 7 ae 123 62 + (2 Sere 
February. 220 73 73 2 ae 63 59 oe Urackeve 146 146 26 25 96 93 a 
Marc:)...... 178 58 58 oY Rees 45 | 28 TF Bi cscles 120 120 12 30 78 59 19 
April....... 235 80 80 7 tbesars 73 21 #6 Sar 155 149 10 31 108 53 55 6 
er 418 53 $3 | eee 33 14 i ee 365 356 139 33 184 169 15 9 
June... ‘ 213 42 42 23 4 15 11 | 5 cn eals 170 170 8 83 79 76 3 ; 
) eA 274 70 64  ) ae 52 43; 10 7 204 204 22 27 154 133 21 
August... 332 145 145 40 i | 106 68 am Bess 187 187 26 20 141 136 5 
| 



























































Includes publicly-offered issues of Federal credit agencies, but excludes direct obligations of U. S. Treasury. 

Include: issues of noncontiguous U. S. Territories and Possessions. ; 
_Suurce.—For domestic issues, Commercial and Financial Chronicle; for foreign issues, U. S. Department of Commerce. Monthly figures subject to 
revision. 

Back figures.—See Banking and Monetary Statistics, Table 137, p. 487. 
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NEW CORPORATE SECURITY ISSUES! 
PROPOSED USES CF PROCEEDS, ALL ISSUERS 
Tn millions of dollars] 
Proposed uses of net proceeds 
Estimated | Estimated : see 
Year or month gross ost New money Retircment of securities Repayment 
poceenee? | ponent? Plant and | Worki Bonds and | Preferred - ona 
lant an orkin onds an referr 
Total equipment capita Total poles stock other debt 
OG vciattavantncetona 397 384 57 32 26 231 e | Widtessns ave 84 11 
ST nitdahieedeumaenpaitis 2,332 2, 266 208 111 96 1,865 1,794 71 170 23 
| eee 4,572 4,431 858 380 478 3,368 3,143 226 154 49 
CUE swiddaxsunecddassin 2,310 2,239 991 574 417 1,100 911 190 111 36 
SE eee eee 2,155 2,110 681 5C4 177 1,206 1,119 87 215 7 
OD: iivccistwtenaabe ce 2,164 2,115 325 170 155 1,695 1,637 59 69 26 
aes er 2,677 2,615 569 424 145 1,854 1,726 128 174 19 
TE cassceminieneckaed 2,667 2,62. 868 661 207 1,583 1,483 100 144 28 
Rae 1,062 1,043 474 287 187 396 366 30 138 35 
Wikachesseckhentecnsa 1,112 1,089 285 156 129 721 651 70 54 28 
1942—-November...... 35 34 5 1 4 28 a. Bidewbaeecerad  Mivetesasice 
December....... x 33 16 15 1 17 13 2 SSS aes : 
1943—January......... 9 8 DS ixswah sexual 1 6 Se - Dissecathanea - Bieiesedeete 
ebruary........ 49 49 12 10 2 34 Oy Oss * Ubcebiiciness 
SEP 98 96 39 6 32 48 42 7 1 8 
FSS 91 88 9 3 6 76 74 2 a ee eee 
| ee 83 81 32 14 18 49 ee OS TP Seerrrrerrre, em pare 
june Re os atioiie 99 97 25 10 15 70 51 Ml + Bide sangawene 2 
ee 76 74 Te Use wace nahee 3 59 40 19 2 10 
Ee 106 193 15 12 3 80 79 1 8 ; 
September...... 69 68 11 6 5 50 42 9 5 2 
October 130 fF Be 2 eae 3 101 97 + 22 1 
November...... 200 197 122 91 31 69 64 5 6 : 
December....... 103 100 14 3 10 79 75 4 3 5 
1944—January......... 154 150 34 23 11 114 54 60 2 1 
ebruary....... 97 95 49 18 3 33 32 1 4 8 
cs eS 203 199 48 32 16 147 129 18 3 1 
ORES. 155 150 53 24 28 93 55 38 1 3 
Ne oS W debe tw ace 148 146 23 17 6 120 115 5 = 6 ‘Bivesbaxs 
bie oe canine 163 160 23 8 15 117 103 13 18 
fay oie vegns 178 174 46 22 24 122 109 a > Bedvasseevus 6 
August 229 226 57 24 33 166 147 ae) el a aeunaeabs 3 
PROPOSED USES OF PROCEEDS, BY MAJOR GROUPS OF ISSUERS 
[In millions of dollars] 
Railroad Public utility Industrial Other 
Year or month Total Retire-| All Total Retire-| All | Total Retire-| All | Total Retire- | All 
net New | ment of} other | net New | ment of} other | net New |mentof| other | net New /|ment of | other 
pro- |jmoney) securi-| pur-,| pro- |imoney| securi- | pur-,| pro- |/money| securi-| pur- | pro- |imoney | securi- | pur- 
ceeds ties | poses'| ceeds ties | poses*| ceeds ties | poses4| ceeds ties | poses 
I cneaawes 17 21 120 31 130 11 77 42 62 25 34 2 ig CEE, ee 19 
errr 120 57 54 10 1,250 30 1,190 30 774 74 550 150 122 46 72 4 
SA eee) 774 139 558 77 1,987 63 1,897 27 1,280 || 439 761 80 390 218 152 29 
eee ee | 338 228 110 1 751 89 611 50 1,079 616 373 90 71 57 7 7 
Se scakhveseaqunsetae | $4 24 Be Wisces es 1,208 180 943 86 831 469 226 | 136 16 8 7 1 
DS ied acieari- + wie acer | 182 85 ff as 1,246 43 1,157 47 584 188 353 | 43 102 9 88 5 
RE ene | 319 115 186 18 1,180 245 922 13 951 167 738 56 155 42 9 104 
Piciercatdenses casas 361 253 st See 1 340 317 993 30 828 244 - 463 121 94 55 18 21 
SE vindakdeccdaawiane 47 32 MP Widscyus 464 145 292 27 527 293 89 116 4 4 ENE | 
cadres dandas does 159 46 i ee 439 8 414 17 408 219 187 62 23 12 7 3 
1942—November......|.... A Seep Mpeene lace 17 1 16 |..... 7} 4] 12 Bee Se ee 
December....... 4 eS ere rey 27 10 | ae 3 2 nn Beemer Sere SEA Ae eee 
REE Se eee Seren! SNe Met Sees: Sane: Teer 8 1 6 A ee Ser ee ee eee 
ee 8 eas Vee 39 2 34 3 2 2 Ae Fey SST SE Se 
, 15 5 ae Miwwes 22 1 20 1 59 33 18 es ee et ones 
BE Be Warkentin 3 . Cisvecvesivantns 58 1 $5 3 27 5 a ae Cas SN Pe 
OS 14 | et ee. es 38 38 | 17 i1 7 ; 12 7 4 
June 46 a, ee , Se 1 | SO 25 23 2 eae Pee eee 
July 7 ye ee 26 24 1 40 3 26 11 2 - 1 Fey 
August ny 6 6 46 46 49 9 35 6 3 ‘ 2 
September. . 4 @ hisccsnstivanes 49 + 41 4 14 3 9 3 DB aseed 1 
October F 28 : | | eee > 49 48 2 24 22 1 1 
November..... 26 3 23 37 37 | 134 119 9 6 fee Pewee, See 
December....... 3 3 75 cia 70 5 19 7 9 3 3 3 
1944—January......... 8 8 | 61 61 81 26 53 2 cag See ee ee 
February . 9 2 ne Bicone'ed a 30 55 || 40 3 12 pa ae 
March. “A 29 29 iobwiniabtaccades 140 6 | S- 28 14 il 4 2 2 
| Se See See beeen erin | ieee | ee 118 49 65 3 4 3 slates 1 
ss Sanienes 2 m fe a Seton 58 Kane | 85 19 62 4 1 1 “ 
June... , 45 4 41 24 23 1 58 17 22 19 33 2 31 
eS 7 7 58 5 52 109 34 70 5 
August...... 134 19 115 | 26 : 24 2 66 |} 38 27 2 | 
1 Estimates of new issues sold for cash in the United States. Current figures subject to revision. 
2 Gross proceeds are derived by multiplying principal amounts or number of units by offering price. : 
3 Estimated net proceeds are equal to estimated gross proceeds less cost of flotation, i.¢., compensation to underwriters, agents, etc., and expenses. 
* Includes repayment of other debt and other purposes. aes ie: 
Source.—Securities and Exchange Commission; for compilations of back figures, see Banking and Monetary Statistics (Table 138, p.491),a publication of 
the Board of Governors. 
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QUARTERLY EARNINGS AND DIVIDENDS OF LARGE CORPORATIONS 


INDUSTRIAL CORPORATIONS 
{in millions of dollars; , 














































































































" Profits and 
Net profits,! by industrial groups dividends 
Other | Non- Oil . +e 
Year or quarter I M A trans- | ferrous| Other feet, produc-| Indus- Cae Dividends 
— _ U- | porta- | metals | dura- ing trial Net 
Total || and | chin- | tomo- Chain oni ble ages, ead | chani- dura- | neous profits! 
steel | ery | biles equip-| prod- | goods and sale. | cals ble | serv- Pre- | Com- 
ment | ucts tobacco ing goods | ices ferred | mon 
Number of companies.. . 629 47 69 15 68 77 75 49 45 30 80 74 152 152 152 
ee 1,465 146 115 223 102 119 70 151 98 | 186 134 122 847 90 564 
vehi enearnninen 1,818 278 158 242 173 133 88 148 112 194 160 132 1,028 90 669 
RN SES 2 169 325 193 274 227 153 113 159 174 207 187 159 1,144 92 705 
1942 1,792 226 159 209 202 138 90 151 152 164 136 | 165 883 88 552 
1943 1,823 205 168 201 203 128 83 163 185 169 144 173 902 86 555 
Quarterly 
1940—1 422 |} 47 33 69 41 33 14 34 34 46 4 | 2 246} 21 | 136 
2 . 412 51 39 53 36 29 21 38 30 45 41 30 230 21 158 
DEG shonin <eheeas 396 79 34 17 33 30 25 33 25 52 39 29 211 22 158 
4. 588 101 52 103 63 40 28 43 24 51 39 44 342 25 217 
Pe yabesernresenseae 510 86 44 7 53 39 23 36 29 49 44 29 286 22 150 
eh ie habe Gee a aide $49 84 48 73 56 36 28 43 42 53 48 36 297 23 165 
3. 560 81 46 60 56 38 30 44 56 52 49 46 284 23 170 
Oe Ssiecekntknaeeds 550 72 55 61 62 40 | 32 37 46 52 46 48 276 24 221 
1942—1 419 52 38 46 851 3% | 19 32 35 39 39 32 204 21 134 
SE a es 364 52 35 25 648 32 18 32 27 35 27 34 174 23 135 
Gs ideesebinswes 451 51 36 46 649 34 22 42 42 41 35 52 211 20 125 
4 557} 7 49 2 | Ss | % 30 44 49 48 35 47 294} 23 | 158 
| 
1943—1 437 53 39 47 654 34 | 19 39 36 42 36 39 208 21 127 
2 441 |} 48 42 | 49 | $2 | 32 | 22 40 42 41 35 38 221 | 22 | 132 
3 464 51 41 | s2 | SS | 38 | @ 42 49 41 37 49 227 | 21 127 
+ 481 53 46 | 53 646 32 «| = «23 42 $8 46 36 47 245 23 169 
| 
1944—1 452} 47 | 40 | 52 | 88 | 29 20 40 49 42 36 39 222{ 20 | 142 
2 462 46 | 44 60 854 30 23 35 St 44 39 37 22 149 
PUBLIC UTILITY CORPORATIONS 
[In millions of dollars] 
Railroad? Electric power? | Telephone* 
ae Garey jeer 1 oT ae . : Ci. eS 
Income | Net income Income 
Year or quarter Operat- | before | ———___—— | Divi- | Operat- | before | Net | Divi- |OP*rAt-| Net Divi- 
: | income Insolvent| dends income | income! | dends - income! ends 
revenue | tax® All roads | aad revenue tax? revenue 
1939... | 3,995 | 126 93 | —102 | 126 2,647 629 535 444 | 1,067 191 175 
1940 | 4,297 | 249 189 -—73 | 159 2,797 692 548 447 | 1,129 194 178 
1941 | §,347 674 500 23 | 186 3,029 774 527 437 1,235 178 172 
1942 7,466 | 1,658 902 147 | 202 3,216 847 490 408 1,362 163 163 
1943 9,054 |} 2,209 874 187 | 216 73,464 914 502 7410 1,537 180 166 
Quarterly | 
1940—1 | 986 3 —12 —29 25 709 187 148 (7) 274 49 44 
Ries } 1,010 15 3 —33 29 675 161 128 (7) 281 50 44 
3 1,130 92 71 —14 29 682 156 123 (7) 281 45 44 
4 1,171 145 127 3 78 731 188 149 (7) 294 50 46 
1941—1 1,152 96 69 —5 28 751 209 154 (7) 295 43 44 
1,272 145 103 0 36 723 182 126 (7) 308 44 45 
3 1,468 267 189 23 34 750 183 107 (7) 311 45 44 
4 1,454 166 138 5 87 805 200 139 (7) 321 46 40 
1942—1 1,483 178 90 12 24 816 234 131 98 324 41 44 
2 1,797 90 198 37 46 770 196 104 96 337 41 42 
3 2,047 | 556 286 4) 30 792 195 105 S4 342 39 39 
4. 2,139 | 534 327 38 101 839 222 150 131 359 43 38 
a eee 2,091 | 513 209 52 28 "864 7254 "136 96 366 42 40 
2,255 005 239 56 49 7835 221 r118 98 383 44 42 
3 2,368 653 249 55 39 "359 7210 T114 96 389 45 43 
t 2,340 438 177 25 100 7006 7228 7133 120 400 48 41 
1944—1 2,273 458 148 27 31 930 263 135 94 400 42 42 
2 2,363 | $11 174 22 55 889 242 123 102 406 43 42 
| 
































Revised. 

1 “Net profits” and “‘net income” refer to income after all charges and taxes and before dividends. 

2 Class I line-haul railroads, covering about 95 per cent of all railroad operations. 

New series, Class A and B electric utilities covering about 95 per cent of all electric power operations. Figures include affiliated nonelectric operations. 

4 Thirty large companies, covering about 85 per cent of all telephone operations. (During 1942, two companies formerly reporting separately were 
merged with another in the group.) Series excludes American Telephone and Telegraph Company, the greater part of whose income consists of dividends 
received on stock holdings in the 30 companies. 

5 After all charges and taxes except Federal income and excess profits taxes. 

6 Partly estimated. 

7 Not available. 

Sources.—Interstate Commerce Commission for railroads; Federal Power Commission for electric utilities (nonelectric operations and quarterly figures 
prior to 1942 are partly estimated); Federal Communications Commission for telephone companies (except dividends); published reports for industrial com- 
panies and for telephone dividends. Figures for the current and preceding year subject to revision, especially for war producers whose contracts are under 
renegotiation. For description of data and back figures, see pp. 214-217 of the March 1942 BULLETIN. 
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UNITED STATES GOVERNMENT DEBT—VOLUME AND KIND OF SECURITIES 
{On basis of daily statements of United States Treasury. In millions of dollars] 





End of month 


1941—June...... 


1942—June...... 
a 
1943—June ~ 


1943—Aug. 


ee 


Oct. 
Nov. 


Dec. ys 


1944—Jan....... 
Feb.. 
































Marketable public issues! 
Total ——. P 
ross || interest- - 
Bee | REE | cay femme | Seb | tema 
de reasury | cates 0 reasury | Treasur 
bt | debt || Total® | "Silis” lindebted-| notes | bends” 
ness 
48,961 48,387 37,713 TF eee 5,698 30,215 
57,938 57,451 41,562 i gg ae 5,997 33,367 
72,422 ’ 50,573 2,508 3,096 6,689 38,085 
108,170 || 107,308 76,488 6,627 10,534 9,863 49, 268 
136, 696 |} 135,380 95,310 11,864 16, 561 9, 168 57,520 
144,059 || 142,721 99,935 12, 846 17,497 11,875 57,520 
158, 349 || 157,053 111,426 13,054 21,136 11,596 65,444 
165,047 |} 163,589 115,944 13,064 23,199 11,596 67,889 
166,158 |} 164,781 115,909 13,074 23,103 11, 596 67,940 
165,877 || 164,508 115,230 13,072 22,843 11,175 67,944 
170,659 || 167,043 115,259 13,101 22,843 11,175 67,944 
183,107 || 181,709 126,171 13,112 25,680 13, 302 73,882 
184,715 |} 183,348 128,080 13,147 25,680 16,244 72,813 
184,967 || 183,413 127,440 13,150 25, 306 16, 263 72,526 
186, 366 || 184,874 128,029 13, 766 25, 266 16, 265 72,537 
201,003 || 199,543 140,401 14, 734 28,822 17,405 79,244 
208,574 || 207,117 144,919 15,524 30,035 18,067 81,097 
209,802 || 208, 289 145, 213 15,715 30,001 18,067 81,235 














Nonmarketable public issues 
———| 5 cist _ Non- 
pecial | interest- 
u.s. | Treas issues | bearing 
Total? || savings | ***,2” debt 
bonds | S@vings 
notes 

4,555 2 eee 6,120 574 
8,907 6,140 2,471 6,982 487 
13,510 10,188 3,015 7,885 454 
21,788 15,050 6, 384 9,032 862 
29, 200 21,256 7,495 10,871 1,316 
30,879 22,694 7,703 11,907 1,338 
33,910 24,478 8,851 11,717 1,296 
35,776 26,056 9,109 11,868 1,458 
36, 595 26,697 9,278 12,278 1,377 
36,574 27,363 8,586 12,703 1,370 
38,911 28,901 9,384 12,873 33,616 
42,370 31,515 10, 220 13, 168 1,398 
41,762 31,974 9,116 13,507 1,367 
42,275 32,497 9,092 13,697 1,554 
42,724 32,987 9,050 14,122 1,492 
44,855 34, 606 9,557 14, 287 1,460 
47,237 36, 538 10,000 14,961 1,456 
47,614 36, 883 10,030 15,461 1,514 














Fully 
guaran- 
teed in- 

terest- 
bearing 


securities 


6, 360 
6,317 
4,548 
4,283 
4,092 











1 Including an amounts held by Government agencies and trust funds, which aggregated $4,594,000,000 on July 31, 1944, and $4,575,000,000 (preliminary) 


on Aug. 3, 


2 Total + ublic issues includes Postal Savings and prewar bonds, and total nonmarketable public issues includes adjusted service and 
depositary bonds not shown separately. 


3 Including pre 
Back figures.—S 


UNITED STATES GOVERNMENT MARKETABLE PUBLIC 
SECURITIES OUTSTANDING, AUGUST 31, 1944 


[On basis of daily statements of United States Treasury. In millions 




















of dollars] 
Issue and coupon rate Amount Issue and coupon rate |Amount 
Treasury bills! Treasery Soade—Cont, 
Sept. 7, 1944 | 1,203 |} June 15, 1948.. 1% | 3,062 
Sept. 14, 1944. | 1,201 Sept. 15, i948. 2% 451 
Sept. 21, 1944 | 1°212 | Dec. 15, 1948-50 2 571 
Sept. 28, 1944. | 1/208 || June 15, 1949-51 2| 1,014 
Oct. 5, 1944 1,216 Sept. 15, 1949-51 2] 1,292 
Oct. 13, 1944 | 1,204 }} Dec. 15, 1949-51 2| 2,098 
Oct. 19, 1944 1,207 Dec. 15, 1949-52. . 3% 491 
Oct. 26, 1944 |} 1,214 Dec. 15, 1949-53. . 2% 1,786 
Nov. 2, 1944 1,214 Mar. 15, 1950-52....... 2 1,963 
Nov. 9, 1944 1,211 Sept. 15, 1950-52. 2144 1,186 
Nov. 16, 1944.. 1, 206 Sept. 15, 1950-52. . 2 4,939 
Nov. 24, 1944.. 1,210 June 15, 1951-54...... 234 1,627 
Nov. 30, 1944 1,210 || Sept. 15, 1951-53... 21 7,986 
Sept. 15, 1951-55... 3 755 
Cert. of indebtedness Dec. 15, 1951-53 2% | 1,118 
Sept. 1, 1944. 1% | 4,122 Dec. 15, 1951-55 2 510 
Oct. 1, 1944. % 3,519 Mar. 15, 1952-54 .. 2% 1,024 
Dec. 1, 1944. 1% | 3,540 June 15, 1952-54 2] 5,797 
Feb. 1, 1945... 1% 5,048 June 15, 1952-55 . 2% 1,501 
Apr. 1, 1945. 14 | 4/877 | June 15, 1953-55. 21 '725 
May 1, 1945... % | 1,615 une 15, 1954-56.. 2% 681 
June 1, 1945. 1 | 4,770 || Mar. 15, 1955-60... 2% | 2,611 
Aug. 1, 1945.. % | 2,511 Mar. 15, 1956-58 2% 1,449 
Sept. 15, 1956-59. . 2% 982 
Treasury notes Sept. 15, 1956-59. . 2% | 3,823 
Sept. 15, 1944 1 283 June 15, 1958-63... 2% 919 
Sept. 15, 1944. %| 635 || Dec. 15, 1960-65 ......284 | 1,485 
Mar. 1, 1945 .90 | 2,127 June 15, 1962-67... 2% 2,118 
Mar. 15, 1945. 34 | 718 Dec. 15, 1963-68 .. 2% 2,831 
Mar. 15, 1945.......14 1,606 June 15, 1964-69 2% 3,761 
Dec. 15, 1945........34 531 || Dec. 15, 1964-69 ......214] 3,838 
Mar. 15, 1946.. 1 503 Mar. 15, 1965-70 . 2%} 5,190 
Dec. 15, 1946 1% 3,261 Sept. 15, 1967-72 2% 2,716 
Mar. 15, 1947 14% | 1,948 || Postal Sovings be bonds. 244 117 
Sept. 15, 1947.. 1% | 2,707 || Conversion bonds. . 29 
Sept. 15, 1948. 14 3" 748 || Panama Canal loan.. 7 50 
Trea bonds Tota! direct cee, j145, 213 
sury | 
2Dec. 15, 1944-54. 4 1,037 ae 
Sept. 15, 1945-47...2% | 1,214 || Guaranteed securities 
Dec. 15, 1945 26 S541 Commodity Credit Core 
Mar. 15, 1946-56. ..3% 489 Feb. 15, 1945........1 412 
June 15, 1946-48 3 | 1,036 Home Owners’ Loan Corp. 
June 15, 1946-49. .3% 819 June 1, 1945-47 14 755 
Oct. 15, 1947-52...4\% 759 Federal Housing Admin. 
Dec. 15, 1947 2 701 Various. | 25 
Mar. 15, 1948-S0.....2 | 1,115 ; aa 
Mar. 15, 1948-51...234 | 1,223 Total guaranteed ~~ 1,191 
i 








1Sold gr discount basis. 
2 Called for redemption on Dec. 15, 


p. 991. 
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See table on Ope -Market Money Rates 





UNITED STATES SAVINGS BONDS 
[In millions of dollars] 





Amount 





yments amounting to $2,193,000,000 on securities dated Feb. 1, 1944, sold in the Fourth War Loan Drive beginning Jan. 18, 1944. 
ee Banking and Monetary Statistics, Tables 146-148, pp. 509-512. 
































Funds received from sales during | Redemp- 
out- month tions 
Month pry i ee es 
| at end o All Series | Series | Series All 
month | series | E F G series 
| i] 
a 16, 246 1,240 | 815 77 348 63 
‘eb. 17,067 | 887 634 48 205 76 
Mar. 17,891 944 720 44 180 131 
Apr. 19, 267 1,470 || 1,007 110 353 103 
May 20,507 1,335 995 86 254 104 
June 21, 256 876 696 35 144 141 
July 22,030 890 683 38 169 138 
Aug. 22,694 802 661 28 112 152 
Sept. 24,478 1,927 1,400 139 387 155 
Oct. . 26,056 1,708 || 1,340 93 275 144 
Nov. 26,697 798 | 665 23 109 170 
Dec. 27, 363 853 | 728 24 101 207 
1944—Jan. 28,901 1,698 || 1,085 127 487 188 
Feb.. 31,515 | 2,782 || 2,102 157 $22 185 
Mar. 31,974 709 576 23 110 268 
Apr..... 32,497 739 606 19 114 237 
Sew. 32,987 751 || 624 15 111 279 
June 34, 606 1,842 | 1, 350 115 377 248 
July 36, 538 2,125 | 1,687 101 337 227 
Aug. 36, 883 602 || 499 18 85 279 
| { 
Maturities and amounts outstanding, August 31, 1944 
, . All Series Series Series Series 
Year of maturity ening A-D E F G 
owe == } =; ae 
1945 179 179 
1946 320 320 
1947 408 408 | 
1948 | 488 488 | 
1949 801 801 |..... | 
1950 992 992 |..... 
1951 1,682 445 | 1, 237 } 
1952 5,308 5, 308 Le. 
1953 10, 188 &, 758 218 1,212 
1954 10, 483 7,480 614 2,389 
1955 3,239 703 «| 2,535 
1956 2,679 $67 | 2,111 
Unc lassified. . 117 
Total 36, 883 3,634 | 22,782 | 2,102 8, 248 














OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 






































































































































[{n millions of dollars] 
Held by U. S. Gov- Privately held? 
Total ernment agencies Held nals 
Ae... and trust funds ty Other investors 
End of month Federal Com- Mutual Insur- 
enees Reserve | Total mercial savings oo Market- Nea- 
securities | Special | Public | Banks eaten eain com- eble | Market- 
issues issues panies issues _able 
issues 
Rd, caacaebuse 54, 747 6,120 2,362 2,184 44,081 20,095 3,426 7,000 9,400 4,200 Fisca 
ae 63,768 6,982 2,547 2,254 51,985 21,788 3,700 8,000 10,000 8, 500 
1942—June ; 76,517 7,885 2,726 2,645 63,261 26,410 3,891 8,900 11,100 13,000 j 
RS Saree ae,koie yas 111,591 9,032 3,207 6,189 93,163 41,373 4,559 11,000 15,100 21,100 ] 
1943— June 139,472 10,871 3,445 7,202 117,959 52,458 5,290 12,800 19,000 28,400 
1943—November........ 168,935 |} 12,278 4,157 | 10,348 | 142,182 || 61,300 6,000 | 14,500 | 24,900 | 35,500 - 
ee 168,732 12,703 4,231 11,543 140,255 59,845 6,096 14,700 24,100 35,500 
o0-peey ee 171,312 12,873 4,279 12,073 142,087 61,800 5,700 14, 200 22,800 37,600 
‘ebruary....... ‘ 185, 936 13, 168 4,616 11,632 156, 520 64,909 6,700 15,700 28,200 41,000 
I S66 bbs oye cank ‘ 185, 606 13,507 4,598 12,115 155, 386 64, 100 6,800 15,900 28, 300 40, 300 
April. ...... .| 185,670 || 13,697 4, 649 13, 220 154, 104 63, 800 6, 800 15,900 26, 800 40, 800 1944- 
May... ac 186, 403 14,122 4,243 14, 251 153,787 63,200 6,700 16,000 26, 700 41, 200 
_ 201,059 14, 287 4,789 14,901 167,082 68, 437 7,308 16,800 31,200 43, 300 
uly 208, 585 14, 961 4,605 14,915 174, 104 72,000 7,500 17,400 31,500 45,700 
1 Figures for insurance companies and other investors have been rounded to nearest 100 million dollars for all dates, and figures for commercial b. 
and mutual savings banks have been rounded to nearest 100 million for all dates except June and December for which call report data are availa x 
Back figures.—See Banking and Monetary Statistics, Table 149, p, 512. 
SUMMARY DATA FROM TREASURY SUBYAY. OF OWNERSHIP = SECURITIES ISSUED OR GUARANTEED 
Y THE UNITED STATES 
{Public a. securities. Par values in millions of dollars] 
U.S. U.S 
‘cro. | Fed a ihe M 
. ern- | Fed- Mu- ern- u- 
Ln ment | eral | Com- | tual |{0s¥r- sy ment} eral o- tual pom a 
End of month agen-| Re- | mercial| sav- | 2®°° |Other End of month agen-| Re- : Sav- Other 
stand- || “© b 1|; com- stand- cial | = com- 
ing cies | serve| banks’ | ings panies ing || [CS | S€rVe hanks], NBS | panies 
and |Banks banks and |Banks banks 
trust — 
funds Fisc 
Total:? Treasury bonds: 
1942—Dec..........| 80,685] 3,202] 6,189) 38,759 | 4,471/10,766|17,297 Total: 
1943—June...... 99,218] 3,319) 7,202) 48,665 | 5,161/12,486/22, 385 MN sc iccvcceces 19,445} 4,055) 9,944/10, 308 
Dec..... 118, 813)) 3, 787/11,543} 55,549 | 5,962)14, 386|27, 586 i ~-s Gating nate ead 24,226) 4,725)11,442/12,015 194 
1944—Mar..........| 129,623) 4,050/12,115} 59,358 | 6,626)15,577/31,89 is iis pertioh nathan 28,264) 5,506]13,389/15,613 
Apr. ose} 128,944) 4,050/13, 220} 59,117 | 6,670}15,620)30, 267 1944—Mar.............. 29,357| 6,199)14, 704|17, 245 
May.... 129, 218) 4,056|14, 251} 58,634 6,593 15, 649/30, 035 (REE ASE EEN Ss * 29,501} 6,207|14, 718]16,814 
June... 141, 591|| 4, 604/14, 901] 63,523 | 7,158]16, 471/34, 935 Pe 29,601) 6, 088/14, 718/16, 838 
July 146, 11C}} 4,595|14,915| 66,769 | 7,331]17,084/35, 416 DR cacnenemied ea 30,910) 6, 736)15, 768}19, 929 
Treasury bills: uly 32,271] 6,908) 16, 298/19, 840 194 
1942—Dec...... 6,627 11] 1,010) 4,497 10 26} 1,073) Maturing within 5 years: 
1943—June.... 11,864 11] 3,815} 6,502 21 156, 31.5605 ## 1943—Dee............0.. 2,565 253 726} 1,531 
ec. , 13,072 20} 6,768) 4,716 12 72| 1,484 1943—June. 5,122 298 991) 2,195 
1944—Mar......... 13,147 8| 6,532) 4,606 8 10] 1,983) eal sie ba 5,044 211 828] 1,775 
a sean 13, 150) 12) 7,641] 4,137 9 3} 1,347 1944—Mar,..........-.. 4,414 172 638] 1,649 
May 13, 766 24) 8,466] 3,627 10 8} 1,630) SE 4,29 179 624} 1,452 
June. 14,734 6| 8,872) 4,894 . 960) | ER 4,265 183 629) 1,480 
Julz.. 15,524 4) 9,065) 5,477 races 976 DN cceaus vandcnde 4,697 189 663) 1,740 — 
Certificates: | | SR 4,746] 181} 655) 1,718 
1942—Dec 10, 534 17| 1,041} 6,470 129 180} 2,696) meses 5-10 years. 
i ~~ ere i, 51} 1,092) 9,823 184 305) 5,106  $1942—Dec............... 9,353] 1,129] 2,101] 2,920 
_ rT 22,84 50} 2,467) 12,701 208 367) 7,050) 1943—June. 10,107} 1,308] 2,326) 3,401 
1944—Mar.... 25, 680 73) 2,970) 12,944 163 485| 9,014 ec... 15,642} 2,030} 3,254] 5,934 
Apr. 25, 84) 2,973) 12,979 171 518) 8, 581 1944—Mar, .. 16,961] 2,125) 3,160) 5S, 
May... : 25, 266) 82) 3,147) 12,950 210 557| 8, 320 ASS tear on 17,161} 2,124} 3,098} 5,505 
une ees 28, 822 67) 3,382) 15,037 126 339) 9,871 May... 17,294) 2,051} 3,089) 5,453 
uly 39,035) 63} 3,382) 15,967 131 392| 10, 100) June... 18,937] 2,712] 3,673) 7,505 a 
Treasury notes: _ July 20,148} 2,826] 3,771] 7,662 
1942—Dec. kanws 9,863 92| 1,324) 5,670 167} 283) 2,327 Maturing in 10-20 years: 
1943—June.... 9, 16? 61 774) 5,500 155 276| 2,402! ae 6,240} 1,580] 2,778] 3,531 
a 11,175 66 665| 7,389 197 275| 2,583 re 7,611} 1,405] 2,896, 3,657 
1944—Mar.. 16, 244 74| 1,159) 11,402 244 293) 3,072 deen aadihieet 6,051} 1,219} 2,571) 3,203 
Apr. 16, 263) 76} 1,156) 11,486 271 300| 2,974 1944—Mar....... 6,352} 1,901) 3,101) 4,453 
May ‘ 16, 265 69} 1,186) 11,499 274 301) 2,935 |" Rae 6,389) 1,919) 3,154] 4,383 
une 17,405 58; 1,180) 11,718 286) 337| 3,82¢ May 6,384] 1,891) 3,162] 4,412 
uly 18,067 58} 1,120] 12,092 283 368) 4,146 une 5,509} 1,857] 2,792) 4,228 
Guaranteed securities: | uly 5,609} 1,897] 2,820) 4,055 a 
1942—Dec. ‘ 4,196) 311 37| 2,665 108; 333) 743 Maturing after 20 years: F 
1943—Juns 3,908 116 54| 2,602 76 3 9) 751 RE RES 1,286] 1,095) 4,339} 2,323 
Dec. ; 3,583 4 83) 2,466 38 283} 709) 1943—June.. 1,385} 1,713] 5,229] 3,366 
1944—-Mar. 1,544 3 4) 1,033 12 84) 40. | ERS Ree 1,526] 2,046] 6,737] 4, 
Apr.. 1,503 3 4 999 12 81} 404 1944—Mar.............. 1,627) 2,002) 7,804] 5,499 
Serre 1, 190) 3 4 944 10 64) 166) jj SSSR EE Per 1,646} 1,983) 7,844) 5,476 1° 
{ape | 1,190) 1 3 949 6 26} 205 See ae 1,669) 1,963] 7,835) 5,493 
uly | 1,191 1 3} 943 6| 26, 212 BE. 55). chu nebo 1,766] 1,981] 8.640] 6,456 
SIRE 1,768} 2,090] 9,054) 6,407 
* Figures include only holdings by institutions or agencies from which r reports are received. Data for commercial banks, mutual savings banks, and the 
residual ‘‘other” are not entirely comparable from month to month. Since June 1943, the coverage by the survey of commercial banks has been expanded. 1 
Figures in column headed ‘“‘other’’ include holdings by nonreporting banks and insurance companies as well as by other investors. Estimates of total 
holdings (including relatively small amounts of nonmarketable issues) by all banks and all insurance companies for certain dates are shown in the table 
above. 
1 Including stock savings banks. On July 31, 1944, commercial banks reporting to the Treasury held $26,282,000,000 of United States Government 
securities due or callable within one year out of a total of $53,249,000,000 outstanding. 
2 Including $196,000,000 of Postal Savings and prewar bonds not shown separately below. 
( 
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[On basis of daily statements of United States Treasury. 


SUMMARY OF TREASURY RECEIPTS, EXPENDITURES, AND RELATED ITEMS 


In millions of dollars] 























































































































, — 1 oe Change , 
ncome taxes* | cella- . in n- 
neous pony Other|} Total | Net 7 War - ws “{ Other .. wood Defi Trust gen- | crease 
Period inter- rity ~ > re . = activi- ro pondl- ona cit. oan eral in 
’ 
With- = taxes | “Pts || ceipts | ceipts’ | aebe | “8S |counts,| tures || itures etc. = ot 
held? | Other | py ote. ance 
Fiscal year ending: 
June 1942......]....... 7,960 | 3,847 | 1,194 666 || 13,668 | 12,799 | 1,260 |26,011 381 4,745 || 32,397 119,598 | —3,506 +358) 23,461 
June 1943......]....... 16,094 | 4,553 | 1,508 | 1,230 |} 23,385 | 22,282 | 1,808 (72,109 435 3,827 || 78,179 155,897 | —1,861) +6,515| 64,274 
June 1944...... 8,393 |26,262 | 5,291 | 1,751 | 3,711 }] 45,408 | 44,149 | 2,609 (87,039 556 3,540 |} 93,744 49,595 | —4,051/+-10,662| 64,307 
1943—August....... 548 1,016 729 310 403 3,005 2,721 46 | 7,232 15 324 7,617 | 4,896 +131) —2,231 2,534 
Septembet...} 674 4,091 344 53 285 5,448 5,447 311 | 6,952 2 209 7,535 | 2,087 —410)/4+11,794| 14,291 
October 1 S67 746 464 46 256 2,069 2,030 131 | 6,989 36 300 7,456 | 5,426 —132) +1,139 6,697 
November .../1,010 449 363 292 255 2,370 2,099 47 | 7,541 2 248 7,839 | 5,740 +290) —4, 338 1,112 
December....| 713 4,327 386 60 251 5,737 5,736 497 | 6,718 2 236 7,452 | 1,716 —667| —2,664 —281 
1944—January...... 574 1,153 412 49 590 2,779 2,747 87 | 7,138 37 308 7,570 | 4,823 —14 —55 4,781 
February..... 1,137 610 344 373 290 2,754 2,503 56 | 7,518 5 283 7,862 | 5,359 —173) +6,916) 12,448 
ee 750 5,161 375 69 220 6,576 | 6,573 449 | 7,726 7 343 8,525 | 1,952 | —2,205) —2,549 1,608 
April........ $60 1,915 421 39 183 3,119 3,087 117 | 7,346 40 355 7,859 | 4,772 +193) —4,327 252 
Ae 1,104 1, 520 337 232 3,256 2,950 $2 ; 7,879 26 334 8,292 | 5,342 +185| —3,757 1,399 
) Serer 746 4,495 422 75 $11 6, 249 6,247 747 | 7,567 40 271 8,625 | 2,378 —613)+11,646| 14,637 
July... 594 654 681 56 227 2,212 2,163 86 | 7,201 451 372 8,110 | 5,947 +133) +1,756 7,570 
August....... 1,065 487 832 319 157 2.859 2. 568 77'' 7 $71 57 415 8,119 1 5 551 +70) —4,252 1,229 
Details of trust accounts, etc. General fund of the Treasury (end of period) 
Social Security . Balance in 
accounts Net ex- Other Assets general fund 
Period ra 
er - 
ing ac- , De- De- rotel = 
. counts 0 : posits posits . ork- 
_ Invest- 7 Govern- | Re- | Invest- 7 Total in in Other = Total in 
ceipts | ments om ment ceipts | ments — Federal | special | assets bal- 
P agencies Reserve | deposi- ance 
Banks | taries 
Fiscal year ending: 
une 1942...... 2,327 1,705 614 3,625 863 221 533 3,443 603 1,679 1,162 452 2,991 2,229 
une 1943...... 2,810 2,350 456 2,194 1,117 655 133 10,149 1,038 7,667 1,444 643 9,507 8,744 
June 1944... 3,202 2,816 380 4,403 1,851 1,313 192 20,775 1,442 18,007 1,327 607 20, 169 3 
1943—August...... 596 292 30 148 101 75 21 6,845 1,076 4,362 1,406 481 6, 364 5,601 
September 32 296 3» 146 116 72 14 18,734 1,538 15,676 1,519 576 18,158 17,395 
October 109 50 29 199 139 86 16 > 1,095 17,280 1,462 541 19, 297 18,534 
November.... 562 277 29 -—Ot 75 96 8 15,492 1,245 12,770 1,477 534 14,958 14,196 
December. ... 87 308 30 427 114 81 22 12,878 1,408 9,942 1,528 584 12,294 11,532 
1944—January...... 102 83 32 165 164 81 —80 12,873 1,098 10,314 1,461 634 12,239 11,476 
‘ebruary..... 514 350 33 331 121 59 35 19,726 1,172 17,095 1,460 $71 19,155 18,392 
Dixcvsens 46 172 35 2,002 94 102 35 17,270 1,540 14,306 1,424 664 16, 606 15,844 
ME wittitcete 110 51 34 87 202 75 —127 12, 896 954 10, 546 1,396 617 12,279 11,517 
| aaa? 584 269 34 148 179 103 24 9,144 942 6, 766 1,436 622 8,522 7,759 
} See ‘ 213 489 34 88 231 231 215 20,775 1,442 18,007 1,327 607 20,169 19, 406 
avails wi 305 225 31 193 415 320 —181 22,513 1,269 19,850 1,394 588 21,924 21,162 
Augus 586 287 35 254 216 149 6 18,277 1,215 15,693 1,369 605 17,672 16.909 














1 Details on collection basis given in table below. 
2 Withheld by employers (Current Tax Payment Act of 1943). 
3 Total receipts less social security employment taxes, which are appropriated directly to the Federal old-age and survivors insurance trust fund. 


4 Excess of receipts (+) or expenditures (—) 
Back figures.—See Banking and Monetary 


[On basis of reports of collections. 


Statistics, Tables 150-151, pp. 513-516. 


INTERNAL REVENUE COLLECTIONS 


In millions of dollars] 





Income taxes 


Misce:lancous internal revenue 














Teriod Cur- 
rent 
Total indi- 
vidual 
Fisca! year ending: 
June 1942 .... .. 3, 108 
June 1943 ...... 5,771 
June 1944...... 10, 254 
1943—August ...... 55 
September .... 1,963 
October ; 74 
November.. .. 47 
December.... 2,158 
1944—January....... 396 
ebruary..... 221 
March........ 1,833 
April 1,427 
May 
Tune 1,245 
uly 132 
August 71 








With- 
held! 





Vic- 
tory 
tax 

















Cur- 

Excess | Other 
p= a profits | profits 
sation taxes | taxes 

2,764) 460 1,618 57, 
4,137) 557 5,064 84 
4,763} 705 9,345 137 
111 44 162 i 
877 103 1,228 1 
181 35 337 
84 32 204 1 
1,012 49 1,352 
16; 184 352 
64 41 300 
994 63 2,370 2 
152 43 370 12 
86 28 312 1 
1,044 49 2,174 1° 
93 30 290 
72 46 260 











Estate 
and 
gift 

taxes 





Alco- 
holic 
bever- 
age 
taxes 





1,048 
1,423 
1,618 


129 
117 
122 
117 
120 


108 
108 
124 
169 
182 
195 
210 
2n2 








To- 
bacco 
taxes 





781 





Stamp 
taxes 





An Pane > he ho 


Manufac- 
ture:s’ 
and 
retailers’ 
excise 
taxes 








1 Withheld by employers (Current Tax Payment Act of 1943). 


OctToBER 1944 





GOVERNMENT CORPORATIONS AND CREDIT AGENCIES 


























































































































































































































(Based on compilation by United States Treasury Department. In millions of dollars] 
PRINCIPAL ASSETS AND LIABILITIES — 
P . Liabilities, other than 
Assets, other than interagency items fateongen oo oo ‘ 
‘ 
Securities Bonds, notes, U.S. | Pri- . 
= ————| Ac . | Prop and debentures Govern-| vately 
End of month pe, ¥. Ss. ia a _ erty | Other = " ah Ole 1 a owned 
err ovt. ther an ully liabili- |mterest | interest 
Total | Loans | ‘stock, | C®Sh | direct | Govt. | other | prop- | Meld | assets | guar- ry 
etc. and | agen- | receiv-| erty sale anteed | Other! | 
guaran-| cies! | ables et = 
=e 6... ae eet a Pe ” 1919 
ae aes qn 1920 
1942—June. .......| 17,962 || 8,379 648 403 1,097 57 774 859 3,512 2, 233 4,568 1,442 3,265 8,249 438 1921 
Yecember...| 21,715 || 8,127 620 553 1,272 33 1,085 1,020 5,187 3,818 4,301 1,414 4,630 10,931 439 1922 
1943— June .| 26,708 || 7,685 556 515 1,565 22 1,788 1,674 6,310 5,343 4,101 1,333 6,022 14,812 440 = 
1943—August...... 26,435 || 7,580 498 539 1,691 11 1,450 1,966 7,019 5,681 4,046 1,271 5,972 14, 706 440 1925 
September...| 26,284 | 7,557 | 497 501 | 1,722 7 | 1,487 | 1,470 | 7,234 | 5,809 | 4,081 | 1,274 | 5,560 | 14,929] 441 1926 
tober 27,218 || 7,487 493 486 1,784 6 1,850 1,602 7,115 6,395 4,125 1,285 5,867 15,501 440 1927 
November 27,788 || 7,459 492 493 1,833 6 1,963 1,611 a 6,622 4,180 1,308 5,788 16,073 439 1928 
December 28,625 || 7,444 486 524 1,895 23 1,926 1,624 7,512 7,191 4,239 1,342 5,874 16,732 438 po 
1944—January 29,508 || 7,410 470 580 1,942 23 1,951 1,645 7,588 7,899 4,277 | 1,332 5,247 18, 216 435 1931 
February. 29,791 || 7,411 452 516 2,099 23 2,062 1,658 7,753 7,817 4,226 1,322 4,956 18,853 435 1932 
March... 30, 263 |} 7,366 442 526 2,090 23 2,140 1,677 7,829 8,170 2,273 1,326 4,950 21, 280 433 1933 
April... 31,083 || 7,304 439 518 2,161 23 2,455 1,671 7,985 8,527 2,274 1,302 5,589 21,484 435 1934 
May..... 31,153 || 7,220 436 628 1,750 6 2,379 | 1,685 | 8,042 | 9,007 | 1,672 | 1,427 | 5,623 | 21,996] 435 1935 
June... 31,666 || 7,188 433 610 1,701 6 1,970 |.1,702 | 8,392 | 9, 1,766 | 1,413 | 6,185 | 21,858 | 443 1936 
July 31,097 | 7,081 | 423 575 1,578 | 6 1,866 |43,742 | 8,496 /|47,330 | 1,571 | 1,229 | 5,863 3 444 aw 
| 
nal siiaaiaaill 1936 
LOANS, OTHER THAN INTERAGENCY LOANS 194¢ 
o--  s 3 1941 
Home mortgage and housing | Farm mort- Other f : 7 194; 
, | er farm credit loans ‘ 
ee agencies’ | gage loans Rural at 194: 
1] “tion. chien bien | loo, | Fed ~~ | rifea-| BOFt- 
: Tota tion . | ed. trifica- 
End of month | ioans Fi- Home or wat 3 Na- Fed. Feder- | Fed. inter- | Banks| Com-| Farm| Farm | tion Im- | Other i ut 
Own- al | Mort- | ,; Public Farm : : : rt Fe 
mance | ‘67s’ | Home “ tional * om al Mort- medi- | for co- |modity| Credit} Secu- | Ad- Bank Ma 
Corp. age | Mort- | **s land ate | opera-/Credit} Ad- | rity | min. A 
Loan | Loan | Com- | ‘page wth, | banks 8 | credit | tives | Corp. | min. |Admin. + 
Corp. | banks| pany ae. Auth. TP: | banks hu 
2 seem = cael, ‘aaa GRAIN ‘emiaienés: ——— PS er nee as cnr Jul 
ad ‘ ...| 8,379 |} 1,473 | 1,676 193 82 216 384 1,706 562 289 101 231 258 460 342 113 293 a 
ember . 8,127 |} 1,557 | 1,568 129 94 211 366 1,603 507 238 145 242 237 446 346 122 316 Ou 
1943—June 7,685 |) 1,483 | 1,441 90 98 73 317 1,489 463 296 102 228 245 447 344 129 Hu No 
1943—August 7,580 || 1,463 | 1,400 | 81 | 100 69 | 317 | 1,452] 447 | 284 | 111 | 225 | 242 | 441 | 344 | 136 | 468 De 
September...| 7,557 |} 1,460 | 1,383 130 99 67 317 1,431 437 209 148 222 237 433 345 136 443 
October 7,487 || 1,432 | 1,366 127 100 66 317 1,406 423 251 189 228 232 427 345 140 438 Jai 
November. 7,459 || 1,427 | 1,354 116 99 65 318 1,381 412 240 215 278 229 421 345 136 423 Fe 
December 7,444 |} 1,413 | 1,338 110 101 65 318 1,358 403 243 235 330 226 416 347 136 405 Ma 
Ap 
1944—January 7,410 |] 1,393 | 1,318 115 103 64 319 1,332 394 242 238 378 224 416 347 141 386 Mz 
February 7,411 1 1,393 | 1,300 114 107 63 319 1,315 389 253 221 409 227 417 348 142 394 u 
March 7,366 |} 1,379 | 1,279 99 110 62 319 1,290 381 301 197 408 231 | 419 349 142 400 {i 
April. 7,304 || 1,355 | 1,260 83 110 61 320 1,274 376 302 171 400 233 408 350 217 384 Au 
May 7,220 || 1,348 | 1,240 72 112 61 318 1,258 370 297 152 391 233 400 350 220 398 Se 
une 7,188 || 1,335 | 1,220 128 114 60 | 310 1,245 367 304 143 347 233 403 348 223 408 Oc 
uly 7,081 |} 1,331 1,199 136 110 59 310 1,228 360 301 140 318 | 232 393 349 223 392 Ne 
| mz. ae. De 
ss ________SELECTED ASSET ITEMS, OTHER THAN INTERAGENCY ITEMS \ 
j - a 
Loans by Reconstruction Pare Accounts and other € 
Finance Corporation Preferred stock held cmeeiialinee Property held for sale M 
ie eatin esi oaniiieinincleningiiaial N 
} | Recon- 
End of month Loans Recon- | Home | Fed. land| Com- : Com- | Home Je 
to fi- -~- struc- |Owners’ banks and] modity | *ruction War | modity |Owners i: 
Total |/nancial| |; | Other | tion | Loan | Other |Fed. Farm) Credit |,,-, 444} Other | corpo-| Credit} Loan | Other Se 
insti- | -oads Finance | Corpo- Mortgage| Corpo- | aot ~ rations | Cor, Corpo- oO 
tutions Corp. | ration Corp. ration porations ration | ration N 
= — — Ee — D 
1942—June ‘ 1,473 144 472 857 378 167 103 225 96 151 302 2,041 1,068 262 141 
December. ..| 1,557 167 460 930 366 152 102 207 57 531 290 | 3,469 1,363 227 128 Ja 
1943—June ; 1,483 148 426 909 354 108 94 193 350 800 445 4,963 1,045 191 111 + 
1943—August 1,463 141 423 899 346 64 88 193 177 790 290 5,528 1,220 169 102 A 
September 1,460 138 423 899 345 O4 88 187 196 832 272 5,784 1,196 152 102 M 
October 1,432 136 406 890 343 63 87 186 489 778 397 6,016 865 136 98 Ji 
November. 1,427 134 405 888 341 63 88 174 533 734 §22 6,231 £73 111 94 Ji 
December 1,413 131 398 884 338 63 85 168 488 728 542 6,423 897 96 96 2 
1944—January 1,393 129 396 868 334 54 82 161 575 702 513 6,582 827 85 94 
ebruary. 1,393 127 395 871 329 47 76 160 553 665 684 6,789 795 76 93 = 
March. : 1,379 113 392 874 325 47 70 153 607 656 724 6,915 757 66 91 
April.... 1,355 104 384 867 322 47 70 153 615 652 1,035 7,094 741 57 93 
May. 1,348 99 381 868 319 47 70 148 587 622 1,022 7,184 720 47 91 
June 1,335 87 381 867 316 47 70 145 550 574 701 7,395 861 36 100 
July 1,331 84 381 866 312 41 70 143 448 559 716 =| 7,530 | 839 30 97 ¢ 
' 
} Excluding Federal land bank bonds held by the Federal Farm Mortgage Corporation. " 
2 Excluding investments in preferred stock, the amount of which is shown ia the lower section of this table. 
3 Excluding loans by Federal savings and foan associations, which are privately owned institutions under the supervision of the Federal Home Loan € 
Bank Administration. Loans by these institutions are reported quarterly and amounted to 1,973 million dollars on June 30, 1944. 
: 4 The increase in business property and the decrease in other assets resulted largely from the transfer of completed vessels from the U. S. Maritime 
Commission (reported as other assets) to the War Shipping Administration (reported as business property). ( 
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BUSINESS INDEXES 


[The terms “‘adjusted” and “‘unadjusted” refer to adjustment of monthly figures for seasonal variation] 
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‘ : Construction 
Industrial production 
(physical volume) *2 pm... 4 °3 Eanpleyment® — 
1935-39 = 100 = |>epart- Whole- 
Income 1923-25 = 100 Fac- Freight | ment Ih 
pay- tory |. a 4.| Store Sale Cost of 
ments Manu- aE a ore come | living* 
(value)! f ‘ ‘ rolis* | ,i288° | (yal. | Modity |1935-39 
Year and | 1935-39 aoa Resi-| 4, | Now 1939 =| 1935-39| yeye6 [Prices | a 100 
mont! poe —_—_—_—— in- a agri- = 26 
100 Total | Non- | erals Total den Pe ie Factory 100 /1935-39 | "09 
Dur- tial l | = 100 
able dur- = 
able 
_Ad-_ | Ad- |Umad-|) Ad- | Ad- | Ad- | Ad- || Ad- | Ad- | Ad- | Ad- | Unad-|Unad-| Ad- | Ad- | Unad- | Unad- 
justed | justed | justed || justed | justed | justed | justed || justed | justed | justed | justed justed | justed | justed | justed | justed | justed 
$$$ —_ — - — ES — — ee | —EE | - —— ee | —— 
| 
ane! Re reer 72 84 62 71 63 “4 | 79 Be od wie talece ow ee 106.8 | 106.2 120 83 138.6 | 124.5 
RRS aD “] mw 93 | o | 8&8 | 6 | a Mseanire seth 107.2 | 127.1} 129 99 | 154.4 | 143.2 
SE ee ved 58 53 57 66 56 44 PP Av-asraseneowna 82.1 82.0 110 92 97.6 | 127.7 
ROSE * aS te ae 73 81 67 71 79 68 ae ee 90.8 88.0 121 94 96.7 | 119.7 
ES. ere Me Se 88 103 72 98 84 81 BB fv ccscdchowmess 103.9 | 111.6 142 105 100.6 | 121.9 
Ree ores Aa eee 82 95 69 89 94 95 DE. bo cvvevshuesoves 96.5 | 104.1 139. 105 98.1 | 122.2 
1925 90 107 76 92 122 124 oe ee Pee 99.9 | 109.7 146 110 103.5 | 125.4 
ee 96 114 79 100 129 121 RD RE Sr 101.8 | 113.1 152 113 100.0 | 126.4 
SRS Lace 95 107 8&3 100 129 117 BOP bssceveehresnens 99.6 | 111.0 147 114 95.4 | 124.0 
1928. + 117 85 99 135 126 | ee eee 99.7 | 112.3 148 115 96.7 | 122.6 
1929. 122.9 110 132 93 107 117 87 142 ft ee 106.1 | 119.8 152 117 95.3 | 122.5 
1930 109.1 91 98 84 93 92 50 125 (are 92.5 96.9 131 108 86.4 | 119.4 
1931 Sf ere 75 67 79 80 63 37 84 ae tek cases 78.2 73.5 105 97 73.0 | 108.7 
1932 WE de ieeeae 58 41 70 67 28 13 40 TEMP Naxcates 66.4 | 50.7 78 75 64.8 | 97.6 
ee cuad yg eee 69 54 79 76 25 il 37 Deere 73.5 54.4 82 73 65.9 92.4 
1934 , 3 2 75 65 81 80 32 12 48 C—O eee 85.8 70.0 89 83 74.9 95.7 
a? eae Beacsens 87 8&3 90 86 37 21 50 Gee Ee cvecsns 91.4 80.4 92 80.0 98.1 
ee _ & oD eS 103 108 100 55 37 70 GOS fe v00000 99.1 93.0 107 100 80.8 99.1 
Ss Stein aacn'o 3g Se 113 122 106 112 59 41 74 | fe 108.7 | 111.2 111 107 86.3 | 102.7 
1938 Sel feawicae 89 78 95 97 64 45 80 Beek bvowsoes 91.0 85.1 89 99 78.6 | 100.8 
eae _ 23 eee 109 109 109 106 72 81 BD Bxsveces 100.0 | 100.0 101 106 77.1 99.4 
1940 3 125 139 115 117 81 72 89 ae Vasasace 107.5 | 114.5 109 114 78.6 | 100.2 
eer Ot ar 162 201 142 125 122 89 149 2 eS 132.1 | 167.5 130 133 87.3 | 105.2 
1942 FY epee 199 279 158 129 166 82 235 £3 ee 152.3 | 242.3 138 7150 98.8 | 116.5 
1943 SES P239 P3600 P176 P1432 68 40 GS PSD I... 0085 168.7 | 316.4 137 168 103.1 | 123.6 
1941 
January... 121.3 143 139 172 127 120 103 84 117 110.8 | 118.8 | 116.9 | 132.6 120 118 80.8 | 100.8 
February 124.1 147 144 178 131 119 76 118 111.9 | 120.9 | 120.0 | 140.3 122 122 80.6 | 100.8 
March peaed wed 126.2 152 149 184 133 126 94 74 109 113.4 | 122.9 | 122.7 | 145.9 127 124 81.5 | 101.2 
April.. 129.3 149 149 186 137 96 103 80 121 113.5 | 126.3 | 125.8 | 150.2 112 128 83.2 | 102.2 
ce aku herd 134.6 160 160 198 142 121 101 88 111 116.2 | 129.8 | 128.6 | 161.3 129 132 84.9 | 102.9 
| er 139.9 164 165 203 144 127 117 101 129 117.8 | 133.3 | 132.0 | 170.5 131 131 87.1 | 104.6 
[a 142.0 166 165 208 144 126 139 115 158 119.5 | 136.6 | 135.5 | 172.0 132 138 88.8 | 105.3 
August.... 144.8 167 170 209 146 128 152 112 184 120.6 | 137.8 | 138.4 | 178.8 136 157 90.3 | 106.2 
September.. 145.3 169 174 212 146 132 161 105 206 121.2 | 138.8 | 141.2 | 184.8 134 140 91.8 | 108.1 
October. . . 146.8 172 176 219 148 134 145 87 192 121.5 | 139.5 | 141.8 | 190.2 134 128 92.4 | 109.3 
November.....| 148.1 174 175 220 151 133 138 74 189 121.9 | 139.9 | 141.3 | 188.6 137 138 92.5 | 110.2 
December. . 153.7 176 173 225 150 133 123 69 167 121.5 | 140.6 | 141.1 | 195.1 138 136 93.6 | 110.5 
1942 
January... 156.2 181 177 235 152 133 118 82 147 122.1 | 141.6 | 139.8 | 200.7 140 158 96.0 | 112.0 
February..... 158.7 183 180 241 153 133 128 100 151 122.5 | 143.2 | 142.3 | 208.2 138 145 96.7 | 112.9 
March.... ‘ 160.7 186 182 250 153 126 125 95 149 123.2 | 144.8 | 144.3 | 215.1 138 150 97.6 | 114.3 
April.... 164.7 189 187 257 154 125 128 82 165 124.3 | 147.0 | 146.3 | 221.4 138 143 98.7 | 115.1 
Se 166.9 191 192 264 153 126 158 76 226 125.1 | 148.7 | 148.0 | 228.7 136 135 98.8 | 116.0 
june wer & tw 193 195 272 152 127 193 76 288 125.9 | 150.8 | 149.9 | 234.5 134 134 98.6 | 116.4 
/ as .| 174.2 197 199 278 154 126 206 74 313 127.1 | 153.2 | 153.4 | 242.7 137 7146 98.7 | 117.0 
August... 178.1 204 207 290 158 130 182 65 278 128.6 | 155.8 | 157.1 | 254.8 140 152 99.2 | 117.5 
Sentember. 181.1 208 213 299 161 131 179 70 268 129.1 | 157.4 | 159.6 | 261.8 140 150 99.6 | 117.8 
October 185.8 215 218 311 165 129 185 83 269 130.0 | 159.6 | 160.7 | 270.9 140 158 100.0 | 119.0 
November.... 191,4 220 220 319 168 130 198 90 286 130.5 | 161.5 | 161.9 | 280.4 136 159 100.3 | 119.8 
December. 194.9 223 221 328 169 127 175 91 243 131.4 | 164.2 | 164.5 | 287.9 135 157 101.0 | 120.4 
1943 
jeauery. a gi 227 224 337 171 125 145 79 198 131.6 | 165.8 | 164.8 | 290.9 135 164 101.9 | 120.7 
ebruary......| 202.4 232 229 344 174 131 102 56 140 131.6 | 167.4 | 166.4 | 297.5 139 192 102.5 | 121.0 
March....... 206.0 235 232 351 174 133 85 42 119 132.0 | 168.1 | 167.6 | 304.5 138 163 103.4 | 122.8 
April ...... 208.3 237 236 356 175 131 63 33 87 131.4 | 168.4 | 167.7 | 309.7 136 159 103.7 | 124.1 
ae 209.3 239 239 359 176 129 52 31 68 130.9 | 167.9 | 167.2 | 313.5 135 158 104.1 | 125.1 
June.... 212.1 237 238 358 177 117 45 32 55 131.0 | 169.0 | 168.8 | 317.1 127 167 103.8 | 124.8 
| .| 213.4 240 241 360 177 134 60 36 80 131.4 | 169.7 | 169.8 | 315.6 141 "172 103.2 | 123.9 
August........] 215.2 242 245 365 178 135 59 35 79 130.9 | 169.6 | 170.8 | 322.2 140 165 103.1 | 123.4 
September 215.2 | 244 248 368 179 138 65 35 89 130.1 | 168.3 | 170.1 | 328.0 140 162 103.1 | 123.9 
tober | 217.5 247 249 374 179 136 49 34 61 130.1 | 170.1 | 170.5 | 332.6 137 173 103.0 | 124.4 
November | 220.8 247 247 376 180 133 60 37 78 130.2 | 170.9 | 171.0 | 336.5 139 181 102.9 | 124.2 
December } 222.9 241 239 365 174 137 61 35 81 130.1 | 169.1 | 169.4 | 328.2 144 165 103.2 | 124.4 
1944 | 
January... | 226.4 243 240 369 176 139 55 29 76 130.0 | 167.8 | 166.9 | 327.9 145 175 103.3 | 124.2 
February.... 231.1 244 240 367 177 142 45 21 64 129.6 | 166.9 | 165.9 | 327.6 143 175 103.6 | 123.8 
March...... 230.2 241 238 364 175 139 40 17 59 128.7 | 164.1 | 163.6 | 324.4 140 185 103.8 | 123.8 
April.... ‘ 229.4 239 237 361 | 171 140 36 17 52 128.1 | 161.5 | 160.8 | 318.2 138 172 103.9 | 124.6 
ae 231.0 | 236 236 356 169 143 33 16 46 127.7 | 159.6 |7158.9 |"317.6 138 181 104.0 | 125.1 
June... 232.6 | 235 236 354 169 142 34 15 50 |7127.6 | 158.8 |"158.5 |7318.2 139 175 104.3 | 125.4 
) ER 232.2 231 232 348 165 139 38 14 57 127.5 | 157.7 | 157.8 |"310.2 143 7194 104.1 | 126.1 
August... . P234.6 | °232 P235 P349 P166 P142 P40 P14 P61 |P127.4 |?157.6 |7158.7 |....... 142 187 103.9 | 126.3 
September... | + Teen See eee ee #139 ..| 103.9 


* Average per working day. ” Preliminary. * Revised. ‘Estimated. ! Department of Commerce series on value of payments to individuals. 
2 For indexes by groups or industries, see pp. 1000-1003. m 
3 Based on F. W. Dodge Corporation data; for description, see p. 358 of BULLETIN for July 1931; by groups, see p. 1007 of this BULLETIN. 
4 The unadjusted indexes of employment and pay rolls, wholesale commodity prices, and cost of living are compiled by or based on data of the Bureau 
of Labor Statistics. Figures prior to 1939 fot factory employment and pay rolls and nonagricultural employment are adjusted for level through 1937; the 
1938 fi and the 1939 base period averages applied to earlier data are preliminary. Figures since 1939 are adjusted to Social Security data. Non- 
agrigu tural employment covers employees only and excludes personnel in the armed forces. 
For indexes by Federal Reserve districts and other department store data, see pp. 1009-1011. . 

Back figures in BULLETIN.—For industria! production, August 1940, pp. 825-882, eptember 1941, pp. 933-937, and October 1943, pp. 958-984; for factory 

employment and pay rolls, October 1938, pp. 839-866, February 1941, p. 166, and January 1943, p. 13; for department store sales, June 1944, pp. 549-561. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 






















































































(Adjusted for Seasonal Variaticn) 
{Index numbers of the Board of Governors. 1935-39 average = 100] 
1943 1944 
Industry 
July | Aug. |Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. 
Industrial Production—Total ; 240 | 242 | 244 | 247 | 247 | 241 | 243 | 244 | 241 | 239) 236| 235| 231 | 232 ™ 
Manufactures—Total Ps LE , 259 | 261 | 263 | 266 | 268 | 260| 262| 262| 259! 256) 253) 252| 247 |”248 
Durable Manufactures ce eceeeeececsevses| 360 | 365 | 368 | 374] 376 | 365 | 369 | 367 | 304) 361 | 356] 354] 348 | "349 
Tron and Steel... ccseeceecececceesess| 204] 210] 214] 215 | 210) 200} 208) 212 | 214) 213 | 210] 204} 202) 203 Ale 
Pig iron..... bcnhees a 191 202 295 292 200 198 202 207 206 206 203 198 196 198 
Steel . ce eecoceens 230 236 239 212 236 222 231 236 238 236 234 225 222 224 
Open hearth : ; a aarg 181 185 190 191 186 178 186 188 191 192 188 183 184 183 
Electric. . + seeees $77 598 593 60/7 592 $36 554 $78 $70 549 559 526 491 $12 
Machinery... , 440 445 451 458 463 453 461 458 4952 445 437 443 | 436 | ?436 Inc 
Manufacturing Arsenals and Depots! fp Ee Ae ecsens ee ee Lees en een EMS Eee Pee ES ee To 
Transportation Equipment...... 754| 762 | 764) 780| 786 | 763) 754| 746 | 734| 730| 726) 717} 708 | 709 
Automobiles. ... 220 | 232] 239] 247 | 248] 240] 244] 238; 233 | 232] 226 | 228] 227 | 7233 
(Aircraft; Railroad cars; ones angheis- 
ing—Private and Government)!. . ; Rt ees on Sees. ne ere EPC See, Sweet Rees wee a ory: tome ee Pe 
Nonferrous Metals and Products................ = 256 264 277 286 289 | 277 285 285 287 | 292 279 | 263) 243 }...... 
Smelting and refining....................... 278 | 279 | 294) 303} 308 | 307] 297 | 299] 297 | 289 | 273 | 253] 246 | ?234 
(Copees smelting; Lead palatine: 2 Zine ac smelting; 
uminum; Magnesium; Tin)!. ; eas ee ee oe Sa Se ae OS ee, ee — ee Soria 
Fabricating HOR? 247 258 270 279 282 266 280 280 283 293 282 | 7268 243 
(Copper products; Lead shipments; Zinc ship- 
ments; Aluminum products; sagem —- 
ucts; Tin consumption)!..... TE gee, ome eee eee: Seen ene aa = ee ee Se See eee a 
Lumber and Products...... ou 128 130 129 128 136 137 133 131 29 26 24 27 124 | 127 
| 
Lumber........ ; | 118 119 118 115 127 131 125 122 119 118 115 118 114 | 7118 
Furniture.... | 148 152 149 152 152 150 148 150 149 142 142 145 143 | 143 
Stone, Clay, and Glass Products.... 173 173 168 171 168 169 168 168 167 165 161 168 165 | P160 Py 
Glass products...... ‘ : ; 5 aha bit onde 162 162 159 169 165 169 171 172 175 183 173 187 180 169 
Plate glass : i vatinticend diameter 45 49 53 47 54 55 S4 58 59 59 66 65 60 66 
Glass containers...... ededenndeue 203 202 196 | 212] 204] 209] 213] 212 216 | 227 210 | 230}| 222 204 
Cement : ‘ ; ; 119 114 112 107 98 101 86 88 83 78 76 84 86 tee P. 
Clay products. 3 — 132 132 125 124 124 122 129 131 131 125 122 127 124 | ?119 
Gypsum and plaster products..... Se 198 | 203 | 194] 194] 196] 192] 203] 198 | 194] 183 | 176] "189 | 182 | 7182 
Abrasive and asbestos products... . ¥ ; 3260 | 327 321 326 |} 329] 319] 319] 312] 308 297 300 | 297 | 294 | 7293 
Other stone and clay products! : ee BESS Se ee Seed! eee atte sions ee RE See See ey ae 
Nondurable Manufactures 177 | 178 | 179} 179} 180) 174] 176| 177 | 175] 171 | 169] 169] 165 | 7166 
} 
Textiles and Products en nae 143 145 150 152 152 143 149 152 151 151 147 145 139 | P141 
Se re on sla hal gals chee ei 139 136 141 143 142 133 140 142 141 141 137 135 129 |... 
Cotton consumption. . , . sanenueawee 153 147 156 156 153 142 150 151 150 151 142 140 139 149 
Rayon deliveries. ... ‘ ; 183 177 181 186 191 189 186 187 191 196 195 196 | 7192 188 C 
Nylon and silk consumption! ' Ee RE Fat ays SRS RS SME a2 CSE) aS ee, Se se 
Wool textiles...... s ...e.| 146] 180] 151 | 154] 154] 142] 154] 159 | 155] 153] 152] 148] 131 
Carpet wool consumption. eer 33 29 37 39 36 42 42 46 St 53 49 3 ee 
sponse wool consumption............... 207 210 | 206 201 205 186 | 210 219 | 216 | 213 213 | 7196  / 
len and worsted yarn.... ; ..| 164 168 172 173 172 159 173 177 171 167 167 163 | 
Woolen yarn at sepadeen ee | 168 176 178 175 176 161 176 181 174 171 109 166 3 eee 
Worsted yarn : ‘ 159 158 163 171 166 156 168 171 167 163 163 159 - | ae 
Woolen and worsted cloth.......... seas | 164 166 109 172 171 160 170 178 172 168 165 163 144 |..... 
I 
Leather and Products......... 112 111 110 110 105 102 108 111 112 116 112 115 105 | ?113 
d 
Leather tanning ; « Ss dibiekbanhcae’ ee 106 | 105} 104 98 87 | 103 105 107 | 117 110 | 7113 ae 
Cattle hide leathers....... bis ikaedelasasiea | 116 109 107 102 101 98 107 110 113 125 118 124 |} =e E 
Calf and kip leathers..................4. ; | 85 80 81 76 67 68 70 76 79 8&8 86 85 i) ee 
Goat and kid leathers.....................065 | 8#| 82] 88] 95] 90] 83] 83| 84] 86| 79| 86) S| &1]...... 
Sheep and lamb leathers................... ...| 169] 174] 164] 173 | 146] 162] 166] 161 155 | 168 | 136] 141 144 |...... 
ee izéess sles hbaie dab aaee 112 114 114 114 109 105 112 114 116 116 114 | 7117 100 | 7112 
Manufactured Food Products .. Fh ee era ee 146 | 145 | 146) 146) 153] 151| 154] 158 | 159| 158 | 154] 153} 153 | P1521 
1 
Wheat flour....... = eee ee ee ee 103 110 111 117 128 128 139 125 114 114 110 110 113 | ?115 
NS OEE OG Oe ee SS ENTE ASR Pe Sf) SAP ee ee Se 
Manufactured dairy gromuet.. phat aevavavales | P143 | 7140 P146 P146 | P159 | 7139 | ?126 | 7128 | P135 | 7137 | 7139 | 7153 | P152]...... 
Butter....... Bee St ST ev 104 96 95 87 88 86 88 90 96 92 93 93 5 ee 
Cet bi DE ante. ot ae co ednd aes wien ht ‘ 154 159 150 144 143 147 149 146 152 155 153 158 J 
Canned and dried milk.. ra be alles audied 171 157 | 154] 137 | 132] 131] 132] 139] 156] 169] 173} 180] 185] 180 
Ea SRE See Sie ee ee = Se eee See RE ees cee Ce ZAR: Ue ese aie Se 
Meat packing bday Wn Ganigeiar nes aoe 186 182 178 168 185 17 187 215 202 198 189 173 175 169 
Pork and he OG ee es | 260 241 221 193 221 206 234 291 270 266 239 225 219 197 
7 EER itt ecient s ban steaee banat ; | 110 119 130 135 145 139 144 149 143 136 124 121 127 138 
ANGIE CRS ordey toe ore eet ear - 109 131 151 150 121 104 94 96 107 100 117 160 191 
Lamb and mutton....... PARE | 140} 154] 161 173 | 166} 158} 135] 112] 110] 109} 113} 125] 134} 125 
’ Revised. Preliminary. 1 Series included in total and group indexes but not available for publication separately. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued 


(Adjusted for Seasonal Variation) 
[Index numbers of the Roard of Governors. 


1935-39 average = 100] 





Industry 





Manufactured Food Products—Continued 


Other manufactured foods...................00005 
Processed fruits and vegetables................ 
REET 
Se Ris o.sb or cndcencvecevedesces 


Be Es cnntnc dsc sicker gicccsdniandateevera 


EELS ME OC COTE EN 
 acincnscceh ip revebrneercexeteareaeas 
Other distilled spirits.............--...+seeeeeeees 
NE TE ec cbes> shancvadeictcnbeseacences 


Industrial Alcohol from Beverage Plants!.............-. 
Fe I oe oc ei ncn aeacadendssceaeaeede 


RE aca-oa5 sod haweni cada ehowsemed’ 
Sulphate NL cos ig adnaledanieareeN eae’ 
I icccesntaeeciaxcevenenttieks 


DEE, cnconaacdcesd beaxiseecscudenrs 
pS Seren 
Tissue and ctossbens OS ee es 


Ss conan ence bcesebaasnen 

eh te, cats, EE 
Paperboard containers (samc as Paperboard)... 
Prisstieng Gnd PUIG. 0.0000 000. cesncscusgesseceseces 


Newsprint consumption................-+..seeeeees 
Printing paper (same as shown under Paper)....... 


Petroleum and Coal Products. ........0.. 0000 c cece eecuee 


pe EMO EE eae | 
Other petroleum products!..................... 


PPORUct COLE ..... se ssercrcesenecscerceses 
DI oS, on eaatrkacitae vedanta wie 


Iron OPE. eee eee e eee ee nen enenecn cues 
















































































1943 1944 

July | Aug. | Sept. | Oct. | Nov. | Deé. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. 
145 144 144 146 150 153 156 | 157 160 | 158 157 154 153 | 7153 
126 128 127 135 135 142 140 | 140] 155 152 145 136 131 | 7130 
134 123 120 120 123 134 134 138 147 154 152 147 135 | 7132 
152 152 | , 152 153 159 159 13 165 164 161 | "101 160 | 162 | 7162 
106 | 111) 135) 130] 141) 143| 131] 126} 137 | 123] 116) 119) 128 | P31 
127} 131 164} 155] 169] 172] 160] 148 | 167] 146] 135] 140] 146] 152 
0 0 0 0 0 0 0 0 0 0 0 0 | 
23 40 77 62 42 46 40 33 34 3 |. ee 
144 157 156 158 178 | 189 | 162 182 173 172 174 177 | 205 |...... 
134) 136} 134] 139] 148) 143 | 125 | 119] 123 | 126] 124 | 121] 122 | 126 
9 96} 101 100 | 101 90 86 92 92 89 89 89 86 92 
166 | 169} 165] 173 | 186) 181 155 | 145 | 154] 161] 154] 151 154} 152 
84 92 87 93 | 100 99 87 79 73 73 80 79 78 92 
135 | 143 | 143) 140) 140] 132| 136) 138 | 137 | 158] 142] 140] 133]...... 
133} 141] 140] 138] 137] 131 134} 135] 134] 134] 137] 136] 129]...... 
141 153 150 153 147 142 147 151 150 | 151 151 156} 153 |...... 
111 115 112 112 103 107 106 | 110 108 110 108 | 108 Gee Bicces. 
87 93 93 93 93 103 % 98 93 97 92 91 ) = 
193 214; 211 213 | 212 196 | 213 | 217} 209} 213} 217] 232] 232]...... 
131 139 134 141 131 127 130 133 137 136 135 137 Or Ci ncess 
132 | 139 | 138] 135] 136] 129] 132] 133 | 132] 131 135 | 133] 125]...... 
143 151 155 148 151 135 144 148 147 152 159} 156] 148 158 
126 | 135 124 127 126 116 119 121 120 117 115 110 | 
117 126 125 124 122 122 119 119 | 117 119 115 115 103 |.....- 
158 | 169 | 174] 163 | 160] 163] 156] 151 154] 156] 159] 159] 158]...... 
127 | 130] 126] 128} 130] 127] 129] 133 | 128] 120] 127] 125] 118)...... 
91 90 83 86 83 79 74 77 73 76 80 83 77 
11 115 111 110 | 106 105 104} 102 | 100} 101 98} 100 95 | PI01 
105 103 97 96 90 89 89 85 83 84 81 85 87 87 
182 | 193 | 202} 207) 213) 219 2 230 | 234) 233) 237) 242) 247/)...... 
185 | 196 | 206} 212] 221 | 226] 234] 238| 243 | 242] 246] 252] 258)...... 
109 116 122 122 123 123 125 128 129 | 129 130 | 136] 137 | 7136 
145 153 156} 151 159 | 159 159 161 163 161 162 164 | 164]....-. 
121 123 123 134 137 120 128 126 130 120 118 131 125 |....0 
118} 107] 115] 113} 117] 120] 132] 124] 130] 125] 126] 130] 128]...... 
“462'|°170 | 171 | 469 | 163 | 172 | 174] 176 | 174 | 176 | 475 | 172.) 172 | 7 
153 159 161 158 155 161 164 166 | 165 167 166 164 164 164 
453 | 523 | 538] 535] 459] S19 | 496] S03 | 487 | 463 | 470} 463 | 7442} 420 
402 | 404 | 395 | 397} 390) 365 | 364) 359) 341 | 323 24 2 316 | ?313 
139 | 140 | 137] 138] 140] 137] 140] 140] 140] 138] 137] 138] 142 | 7142 
120 | 124 123 120 129 131 133 134 133 137 137 138 134 | 7133 
222 | 223 | 221 | 225 | 223 | 226] 226] 229) 233 | 232) 235 | 237 | 237 | ?239 
371 382 | 383} 396] 398 | 394] 405} 406| 405 | 408 | 410} 412 {| 408 | 405 
229 27 | 231 | 234| 241 | 240 | 242| 244) 242| 231) 230| 228 26 | 227 
134 | 135 | 138 | 136 | 133 | 137| 139 | 142 139 | 140) 143| 142) 139 |?142 
136 137 | 140| 138 | 134) 10 142 145 141 143 146 146 | 143 | ?146 
150 148 150 141 125 147 153 158 148 150 154 152 144 | 7148 
155 153 155 144 131 156 161 162 155 155 159 158 151 | 7154 
129 128 129 127 102 114 119 143 123 129 134 128 118 | 7123 
128 | 131 | 136) 137] 139} 136] 137] 139} 138] 139] 142] 143] 142 | 7145 
128 | 123 124| 123 24 | 124| 124 27 26} 122 20} 120) 118 | P7115 
188 | 184] 188] 187] 187 , 186 | 185 | 190| 189} 184] 182] 181 178 | 7173 
?223 | 7223 | 223 | 9223 | 7223 | 223 |......)...... ee! Ce a ee en eee 
le oe ee to ce le ee Cer eee yee 2 ie 3 ene eeeee 
87 80 70 72 79 76 73 73 75 73 67 — ) ees Sere 





’ Revised ? Pesthpinasy, 


1 Series included in total and group indexes but not available for publication separately 


Note.—For description and back figures see BULLETIN for October 1943, pp. 940-984, September 1941, pp. 873-881 ae 933-937, and August 1940, 


pp. 753-771 and 825-882, 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 
(Without Seasonal Adjustment) 
{Index numbers of the Board of Governors. 1935-39 average = 100] 



















































































| 1943 1944 
Industry } ' eo — 
July | Aug. | Sept. | Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June! July | Aug. 
Industrial Production—Total........ .....| 241 | 245 | 248 | 249 | 247 | 239) 240 | 240 | 238 | 237 | 236) 236) 232 | 235 _— 
Manufactures—Total ......................60005.- 260 | 264 | 267 | 269| 268 | 258 | 259| 259) 257) 255 | "252| 252) 248 | "251 Manuf 
Durable Manufactures ........... cecceecesee | 361 | 366 | 370| 375 | 376} 364 | 367 | 366 363 361, 357 | 355 | 349 | 350 Otl 
SSD Eee PER = eee epee 2 204 | 210| 214| 215 | 210} 200| 208) 212) 214} 213 | 210 | 204) 202)\ 203 
I ec dnene heen  Medateesbicadees «cee wie 191 | 202} 205; 202} 200; 198 | 202] 207| 206] 206; 203] 198 | 196] 198 
ent 5a se dees Chea bien ene hicceed 230 236 239 242 236 222 231 236 238 236 234 225 222 224 Alcohol 
 .. .. ccccsdceasaeuebes oh 181 185 190 191 186 178 186 188 191 192 188 183 184 183 
Cl SE Se - ees ; 577 598 593 607 $92 536 554 578 570 549 559 526 491 $12 Ma 
Wt 
Machinery .....60...0000: ne 440 | 445 | 451} 458 | 463 | 453] 461] 458 | 452) 445 | "437 | 443 | 436 | 7436 Ot 
Re 
nn nen eee BN | TOTO LE TET POC eer Seen Hee Se Re Steee See Lee Caen Clee: See Ce eRe 
Industs 
Transportation Equipment . aa 754 | 762 | 764} 780) 786 | 763| 754| 746! 7341) 730| 726} "717 | 708 | 709 
Tobace 
Automobiles 220 | 232) 239] 247] 248] 240] 244] 238] 233] 232 | 226{ 228] 227 | 233 
(Aircraft; Railroad cars; Locomotives; Shipbuild- Cis 
ing—Private and aati econ t RE Se Sa ae ee ee ee eee Vee eee ee ee enn Seer Ci 
Ot 
Nonferrous Metals and Products ..............45. 255 | 264) 277 | 286 | 289 | 278 | 285 | 285 | 287 | 292 | 279) 263) 243)..... 
Paper 
Smelting and refining oS 277 279 294 303 309 307 297 299 297 289 273 252 244 | 7228 ssl 
(Copper smelting. Lead refining, Zinc smelt- Pa 
ing; Aluminum; Magnesium; Tin)! a Se ae CS Se eee ere eeeey rere Tenens Sas et wee Aree 
Fabricating . f , 247 | 258} 270} 279 | 282] 266| 280} 280] 283] 293; 282 | 268] 243).... 
(Copper products; Lead shi ments; Zinc ship- 
ments; Aluminum products; Magnesium 
products; Tin consumption)!.............. ee Tee ae, a ee SE ee ee Se SORE. Sever, eee lee roe 
I FE aes 5 oan asceanesedecgiadvacvakeseun 135 | 137} 136} 133 | 133 | 126) 121 | 122| 124) 125) 127) 133} 130 | ?134 
NE sheen ei aiGaa cag hkceraks bout sundaes tenred 128} 130] 129] 124] 124] 114| 107] 107] 110] 116] 119] 127] 123 | 7130 
ae eerkess cee ees .-| 148] 152} 149] 152] 152] 150] 148] 150] 149] 142] 142] 145] 143 | 7143 
Stone, Clay, and Glass Products . . . 173 | 179| 174] 178) 172) 164) 161) 161} 163 163 | 165 | "169 |} 165 | P165 . 
‘a 
Glass products . ea - 156 168 162 174 166 158 168 167 175 183 184 186 174 175 
Plate glass ah 45 49 53 47 54 55 54 58 59 59 66 65 60 66 Printi: 
Glass containers ; 195 210 200 218 206 195 208 205 216 227 225 228 213 213 
Cement 131 129 130 124 106 92 70 67 68 74 79 90 O4 : 
Clay products | 132 135 129 131 129 126 121 125 126 122 122 125 124 | 7122 
ya me and plaster products , ; 198 | 204] 198 199} 198 | 196} 196] 191 188 | 181 179 | 183] 182 | ?182 
Abrasive and asbestos products <i ae -ae 321 326 | 329] 319! 319] 312} 308 297 300 | 297 | 294 | P293 Petrole 
Other stone and clay products! ...................-]..... ee TRS! Oe 7%. TSR Ts Se ese See ee: See! ei te - 
r 
Nondurable Manufactures cecccceeceees} 178] 181 | 184] 183 | 181 | 172] 172| 173 171 | 169| 168 | 169] 167 | 7170 
Textiles and Products .......... ‘ néaen ; -.-| 148 145 150 152 152 143 149 152 151 151 147 145 139 | Pi41 
Textile fabrics ae : : Serre 139 136 141 143 142 133 140 142 141 141 137 135 129 |. 
Cotton consumption Ti cka teats dabivinnedeansae 153 147 156 156 153 142 150 151 150 151 142 140 139 140 Ce 
Rayon deliveries : kin 183 177 181 186 191 189 186 187 191 196 195 196 | 7192 188 
Nylon and silk consumption! 3 : Ter SRS Ue eee as a Lae ee 
Wool textiles 146 150 151 154 154 142 154 159 155 | 153 152 148 8 I... : 
Carpet wool consumption 24 33 29} 37 39| 36} 42 42| 46 51 53; 49] 41]... Chemi 
ag wool consumption -| 207 210 206 201 205 186 210 219 216 213 213 | 7196 dt 
len and worsted yarn : 164 168 172 173 172 159 173 177 171 167 167 163 et. .... P; 
Woolen yarn : : 168} 176] 178 | 175] 176] 161] 176| 181] 174] 171 169 | 166] 148]...... Se 
Worsted yarn ‘ ; 159 | 158 163} 171 166} 156] 168] 171 167 | 163 | 163] 159} 138]..... R 
Woolen and worsted cloth .................| 164] 166] 169} 172] 171] 1600] 170] 178] 172] 168| 165| 163] 144]°° °°” Z 
Leather and Products .. seebsas a - 110 110 110 110 106 101 108 114 112 116 112 114 103 | P112 oO 
Leather tanning SE Le eee ...| 105] 105] 103] 104] 101 96} 103 | 113} 106] 116} 110] 111] tog]... Rubbe 
Cattle hide leathers .................. ready ae 105 105 103 105 98 109 119 | 113 125 118 a) I i...... 
Calf and kip leathers ....................s0001 84] 84] 80] 78] 69] 66| 69/ 79] 77| 85] 83] 87] 78] °°"' Mine 
Goat and kid leathers ................... mie Se 83 80 89 95 87 83 83 88 86 81 84 85 80 |... 
Sheep and lamb ae ale a clapeaes ay: 157 180 161 73 155 154 154} 177] 150 165 147 139 134 |. Fuels 
NG MA Roald kU b clik nde Se ewnasaaee eb axel 112 114 114 114 109 105 112 114 116 116 114 | "117 100 | 7112 Cc 
' 
Manufactured Food Products .............006000ceeeeee 155 | 164| 165 | 156) 154| 147) 145} 143| 142| 143| 1471 1531 163 | P170 
Wheat flour ee OTe ee ' cree 109 121 124 129 126 139 127 111 110 106 106 112 | 7113 Cc 
Cane sugar meltings! .................. RSA RRR EH: - an 4 : aS - ; | Sees ee ween 
Manufactured dairy products beseeeeeesecseeeeeseeal 2206 | 179 | 153 | ?120 | 7103 | P90 | 83 | “Pog | 7113 | 7143 | Pigs | 225°] 221 |” Metal 
Butter .. ‘ niibdsanksks coon ae 106 91 75 67 68 73 79 87 94 120 128 108 |.. 
I rial si ee hd rere lined (bleh neil cael 189 167 153 130 107 106 110 120 137 161 205 225 190 |.. N 
Canned and ‘dried milk . ap ae: : .--| 198 161 142 111 95 101 107 125 153 191 240 249 215 186 
Ice cream .. ‘ Liked wa soe * ; ae EG : ee here hice ate i ee ae ; 
Meat packin : 170 154 160 168 206 205 225 207 187 183 180 172 | 162 147 
Pork and lard 229 185 175 181 259 271 307 285 251 242 239 225 193 151 s 
Beef 111 120 140 147 150 139 147 137 130 128 124 118 128 140 
Veal 73 107 144 172 160 113 97 83 90 105 104 117 160 188 ae 
Lamb and mutton 134 151 173 180 166 155 143 113 | 108} 105 115 116 129 | 122 > 
r . — ws . - 1 . . . . . . 153-7 
Revised. ” Preliminary. +4 Series included in total and group indexes but not available for publication separately. 
1002 Feperat Reserve BuiietTin 








INDUSTRIAL PRODUCTION, BY INDUSTRIES—Continued 





















































(Without Seasonal Adjustment) 
{Index numbers of the Board of Governors. 1935-39 average = 100] 
1943 1944 
Industry 
July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar.| Apr. | May June | July | Aug. 
—-— | nen meres — |——_ 
Manufactured Food Products—Continued 
Other manufactured foods ..................... 151 | 168| 172} 163} 156 | 149] 143 | 142 | 142] 140] 141 | 145 | 160 | 177 
Processed fruits and ees «. aan 164 | 243 | 249] 174] 125] 111 91 89 85 92 94} 105} 170 | ?247 
oy aera 110 133 155 157 145 135 138 139 137 128 117 109 111 | 7143 
Other food products ................... 155 155 155 161 166 162 157 157 157 154 | 7158 162 166 | 165 
Alcoholic Beverages ................ oy cata | 126 122 138 132 119 120 Mil 115 128 127 127 143 151 | ?144 
SER EE Bee Oe PRE ey eer ee On eee | 159 150 166 144 130 137 131 133 155 153 154 177 183 173 
Wate - Be ARSE EP | 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Other distilled spirits . 13 21 | 105 | 234) 130 47 30 24 21 23 21 19 4 Tee 
Rectified liquors .... 144 157 156 158 178 189 162 182 173 172 174 177 205 |....- 
Industrial Alcohol from Beverage Plants! ......... : (ee, Pee PRE eee LO SOR OR ee eR. el? Shea ieee aE Se 
Tobacco Products ......... - 138 140 141 144 151 132 124 114) 117 120 124 126 127 129 
icc n danced cick eed 101 100 101 90 92 92 89 89 89 92 
Cigarettes ....... 175 177 176 179 190 167 155 136 143 150 154 158 162 160 
Other tobacco products . vembeie 89 93 99 | 103 87 77 73 73 81 80 78 89 
Paper and Paper Products ............0200200cceeeees 134.| 143| 143) 140| 140| 131| 136) 139) 137 | 138) 142] 141) 132 ]...... 
Paper = Dr isedensape seceded saveteuntnadon ; 132 140 140 138 138 130 134 136 134 134 137 137 . 7 ae 
Ep itiresttackecnek anes vane ii PE RSH 140 151 148 152 148 142 148 151 150 153 152 156 | 2a 
‘Groundwood pulp .. Lins sie osama a ae 99 | 104} 109 108 | 111 115 | 115 | 121 117 | 109] 101 |...... 
Soda pulp si : 87 93 93 93 93 103 96 98 93 97 92 91  * seer 
Sulphate ok bined ‘ 193 214 211 213 212 196 213 217 209 213 217 232 ee 
ae pulp bdo Ris 131 139 134 141 131 127 130 133 137 136 135 137 B97 i..0 
RES r ne eo ; : 131 139 138 135 136 128 131 134 132 132 135 134 125 ses 
P Paperboard | a ee do aks 143 151 155 148 151 135 144 148 147 152 159 156 148 158 
Fine paper ............04. , : 126 135 124 127 126 116 119 121 120 117 115 110 a 
Printing paper . ‘ ; 117 126 125 124 122 122 119 119 117 119 115 115 103 |..--. 
Tissue and absorbent paper hors Bian 152} 169| 174] 165] 160] 158} 154] 157] 154] 157 | 159] 162] 151 ]....-. 
WE IEE coc csicscscisiwices a ie 127 130 | 126} 128 130 127 129 | 133 128 | 120 127 125 | 118 ]..... 
Newsprint ............-..--ssscesssvceces 89 89 88 83 87 82 79 74 77 75 77 80 82 77 
Paperboard containers (same as Paperboard) ee Fe Eee Ce. Te Ce Pe Se Se See Pee eee Cee er 
Printing and Publishing ..... Je pnateeehaeees 104) 110] 112} 112| 110| 108| 101} 101) 101| 104} 100} 100 89 | P96 
Newsprint consumption .... ve 91 93 98 | 101 98 93 83 83 86 89 84 84 75 78 
Printing paper (same as shown under Paper). eee eee) SSS eee Leek Saree Se A Oe Saree eee ee Ere Ree 
Petroleum and Coal Products .............020.000000: 182) 193 | 202} 207] 213 | 219| 226) 230] 234| 233| 237) 242) 2471}...... 
Petroleum etateg .. j a aCe Ne aiatad 185 196 206 212 221 226 | 234 238 | 243 242 246 252 . ar 
Gasoline . Pa vagen wen acknee bute terete ees 109 116 122 122 123 123 125 128 129 129 130 136 137 | 7136 
Fuel oil ..... eS er vececeesees] 145] 153] 156] 151] 159] 159] 159] 161 | 163) 161) 162 164] 164]...... 
Lubricating ORS naa : ewe 120 121 123 134 137 118 | 124 124} 128) 125 123} 131 | |) L [a 
Th """"") 440} 102} 114] 113} 120] 124] 134] 130] 132] 127] 127] 123] #19 ]...... 
Other petroleum products! . ee mee Fees Ok SEO NGAP! EE RRR Ss BEES. Shee SS AE ee Gee 
. Se oo ...e.e-} 162] 170] 171] 169} 163 | 172] 174 | 176] 174] 176] 175} 172] 172] 171 
roduct coke.. See FO 159 161 158 155 161 164 166 165 167 166 164 164 164 
Bee ive coke . ; "| 453 | 523 | 538] 535] 459] 519 | 496] S03 | 487] 463 | 470] 463 | 442] 420 
Chemical Products .......... 398 | 400| 396 | 400) 392) 367 | 362 | 360) 344| 325 | 323 | 317 | 312 | P309 
A eet 137 139 135 138 138 137 137 139 | 140 140 142 142 140 | 7140 
ap 119 126 128 126 130 131 131 133 133 134 132 | 7136 133 | 7135 
SS ere tres ne 222 | 223 | 221 | 225] 223 | 226| 226) 229) 233] 232] 235] 237 | 237 | ?239 
Industrial chemicals whee’ 371 382 383 | 396 398 394 | 405 | 406] 405) 408 410 | 412 408 | ?405 
Explosives and ammunition! .................. 222+. /eseeeefeceeeefeeeeeefeceee: PE SEE, EER YE Si a See roe See See 
Other chemical products! ..... ee SOR ORE CSRS! Ee. ER See Se ORR, CREE RSE wT. ee tee: ae 
pO SE eee ere ere oer reer 229 | 227) 231| 234| 241 | 240| 242) 244) 242 | 231) 230) 228) 226 | 227 
Minerals—Total ..... . ...| 140 | 140 | 143 | 140 | 132) 132 | 133 | 136 | 133 | 138 | 146| 146| 143 | 146 
DRIES ade dekccsectiamiacns 136 | 137 | 140} 138 | 134| 140) 142| 145 | 141| 143 | 146 | 146) 143 | ?146 
Coal . ‘ asprin ewes 150 148 150 141 125 147 153 158 148 150 154 152 144 | 7148 
Bituminous coal ... et ae 153 155 144 131 156 161 162 155 155 159 158 151 | 7154 
Anthracite ..... pe Ee Pen eer. 129 128 129 127 102 114 119 143 123 129 134 128 118 | 7123 
Crude petroleum .... 7") 998 | 431 | 136} 137] 139] 136] 137] 139] 138] 139| 142] 143] 142 | P1445 
ee ee chug iia da asrobee see iad 163 | 161| 160} 149) 116 87 82 85 86 | 112 | 144} 148| 143 | 7146 
Metals other than gold and silver ................. 250 | 249 | 247 | 228| 170] 121 113 | 119 | 120] 168 | 226] 231; 222 | ?225 
Iron ore pigietemnee 365 363 | 351 310 182 83 70 72 76 188 313 330 | 323 | 336 
(Copper; Lead; Zinc)! . Pere rrr cone Meee Sey ey eee eee ee Ee eee Te se eer puns 
I Sr oc cid at ban hers hens banana eran i 32 31 31 31 31 28 29 27 27 25 24 _ | eee 
Silver . ' SO te re rer Oe ; 86 78 70 72 80 75 74 74 77 73 66 69 


























? Revised. ? Preliminary. 1 Series included in total and group indexes but not available for publication separately. 
Nore.—For description and back figures, see BULLETIN for October 1943, pp. 940-984, September 1941, pp. 878-881 and 933-937, and August 1940, pp. 
753-771 and 825-882. 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES 


(Without Seasonal Adjustment) 
[Index numbers of the Bureau of Labor Statistics, 1939 = 100] 



















































































Factory empleyment Factory pay rolls 
Industry and group 1943 1944 1943 1944 
July | Aug. | Apr. | May | June | July | Aug. | June | July | Aug. | Apr. May | June | July Pri 
Nia ia as teas aietainksiaane ai 169.8 170.8 | 160.8 °158.9|"158.5| 157.8 158.7 | 317.1) 315.6] 322.2) 318.2) °317.6|"318.2) 310.2 
Durable goods .... 229.7 . 220.9) "218.2) "216.5| 214.2) 213. 441.6; 439.7| 448.2) 447.9) 444.1] "442.8) 4272 
Nondurable goods. . 122.6, 123.8 | 113.4) 112.2} 112.8} 113.4/ 115.4 | 495.4) 194.2} 199.0, 191.4) 193.8] 196.3] 195.8 Che 
Tron and Steel and Products..... 172.9| 173.3 | 167.8| 167.0| 167.4] 167.1) 167.7 | 304.6) 299.6] 308.1) 308.0) 308.6) 311.0) 306.2 
Blast furnaces, steel works, etc.. 133 | 133 125 124 124 iy) Seer 224 224 230 221 221 225 225 
Steel castings. ......... ee ee 256 251 | 7248 | ee 497 478 484 463 461 | "453 434 
Tin cans and other tinware.......... 111 117 114 118 125 |? 166 173 187 189 196 207 210 
Iiardware....... et 1 1S 131 128 128 Oe Beycese 249 242 251 266 260 263 258 
Stoves and heating equipment... 119 | 121 133 134 137 Se Wiceeand 199 198 211 248 253 259 252 
Steam, hot-water heating apparatus....| 195 | 197 188 | 187 | 186 | 183 |....... 363 | 361 | 351 | 352 354 | 346 | 331 Pr 
Stamped and enameled ware. 164 166 160 159 160 “?) ae 299 297 306 313 313 323 320 
Structural and aemamie wnebe work.| 196 | 202 212 214 214 2 eae 362 356 373 415 435 421 416 
Forgings. ... 261 259 250 243 238 ie SR - 494 456 483 487 473 466 434 
Screw machine products. . 295 | 292 277 | 274 | 271 | 265 |....... $47 | 542 | S51 | 530 528 | "S30 | 503 Ru 
Electrical Machinery............ 275.5) 276.7 | 285.2) 282.1) 281.4] 277.8) 277.4 | 463.9] 462. 4975.3) 502.0 501.C| 507.5} 494.2 
Machinery, except Electrical. . . 236.8) 236.8 226.1) °223.0| 7222.8] 219.8) 218.4 428.0| 420.1) 423.9) 424.3) 417.1) 7422.3] 403.5 
Machinery and machine shop products 244 | 246 235 | "232 | °231 228 ose 435 426 430 429 "426 «| 7429 409 Mi 
Tractors Dds ee Poesyeceserercesceoe 167 173 191 191 192 192 |..-.-.- 248 254 263 298 298 304 293 
Agricultural, ‘excluding tractors...... 139 | 142 164 | "163 165 "ay Fee 265 256 267 333 333 336 335 
ESSE ia a a 316 | 321 340 | 7332 | 334 | 326 |....... 647 | 630 | 657 | 769 | "699 | "712 | 676 - 
Refrigerators..........0...0.00000005 155 | 159 151 150 151 ess 255 260 | 274 269 "259 | 7270 | 249 
Transportation Equipmers, except Autos...|1,452.6|1,451.7|1,370.1|1,346.2|1,309.6|1,280.2| 1,258.62, 768.0|2,790.6)2, 805.5|2,798.0| 2,775.1|2,691.012,612.4 
BEER ceinnscseceonss 172.6| 177.5) 176.6} 173.1) 7171.2) 169.4) 171.7) 305.8| 314.3] 324.2) 330.0 318.1) 7319.0) 290.3 
Nonferrous Metals and Products.......... 180.6} 180.9} 171.5} 169.1) 168.1) 165.2| 165.6) 325.0] 321.1) 325.4) 318.3) 314.8] 315.9) 304.7 - 
timary smelting and refining.... 211 211 189 185 T178 . 357 373 380 348 342 "334 325 
Clocks and watches.................. 122 125 122 122 125 a 236 226 236 250 253 | 7261 257 
Lighting equipment.... .... 119 120 122 123 128 gt 204 203 210 218 222 231 219 
Lumber and Timber Basic Products....... 115.1) 114.6] 101.4, 101.2) 7101.6) 102.4, 104.3] 200.8| 193.3] 206.0) 184.5| 186.9) "193.5) 185.1 = 
eo ek 5 a nesta 92 92 80 81 82 Se Reeesses 164 156 169 149 152 159 152 Te 
Planing and plywood mills....... 114 112 102 99 798 os FRASER: i81 179 183 171 170 | 170 166 4 
‘ 
Furniture and Lumber Products.. 109.8} 110.4) 103.9| 102.5} 103.4 103.5) 104.4) 181.1) 178.6] 185.5) 182.7| 184.4) 187.5] 183.8 
Furniture. ‘ 106 107 100 98 99 98 |.------ 174 172 179 176 176 178 174 ~ 
eer Caan, and Glass Products........... 122.1) 121.8) 114.3) 112.9} 113.7) 113.4) 112.7| 189.6] 184.4) 192.8| 187.3) 187.7] 189.8) 184.1 B 
Saabheeelueswewhescdechovedanss 127 128 133 131 133 131 |..-----] 185 182 194 209 208 210 197 
ot ithe ahetneh inkee anniiedsa 101 100 72 71 72 2 eae 146 145 148 108 109 111 113 
Brick, tile, and terra cotta............ 90 88 76 75 75 —6[|S es 138 135 137 117 119 123 122 
Pottery and related products......... 128 129 126 125 126 LS 190 179 190 193 193 196 187 
Textile-Mill and Fiber Products. veceel S06.5| 105.2 98.7 97.2 96.6 95.2 94.7| 178.7| 173.0| 173.2| 170.0 171.2) 172.5) 168.5 - 
Cotton goods except small wares.. 122 121 113 111 110 ye See 211 207 204 201 202 205 207 
Silk oak oh eI 79 79 76 75 75 2 ae 135 131 134 135 136 136 131 
Woolen and worsted manufactures. 11) 108 104 192 101 Me Eeasecns 207 198 198 193 193 195 184 
Ng tia Nee naan ud eschigs ieee 73 72 67 67 "67 2 Ses 108 102 107 103 106 | "106 102 
Knitted underwear.................. 108 106 95 94 94 | i eee 184 174 177 169 167 169 159 
Dyeing and finishing textiles......... 100 99 94 93 "91 | aes 157 153 152 152 152 151 147 
Carpets and rugs, wool............... 87 86 80 79 79 i Saar 144 139 135 131 132 136 132 _ 
Apparel and Other Finished Textiles...... 105.6| 105.7 99.3 97.4 97.9 94.6 96.5) 161.7) 155.8} 164.1) 161.3 163.0] 166.2) 156.6 al 
BOO'D CURGNE, BBE... 55565 vccccccuss 104 103 98 97 98 3 se 159 151 154 158 166 166 154 D: 
Shirts, collars, and nightwear........ ; 84 82 77 76 76  * eee 138 131 131 130 134 135 134 
Women’s clothing, Ss tactude wine 84 KO 82 79 80 ae 131 125 138 132 128 135 126 
PG iccanabinehnenncdwe sux 76 82 80 77 70 72 80 98 122 109 102 91 103 
Leather and Leather Products.............. 95.0} 93.6) 89.4 88.41 88.8) 88.5} 88.5) 150.8) 145.9] 147.8) 152.3} 153.5) 155.9) 153.1 
ELE ES 96 92 86 86 85 OF Bckenes 149 142 138 147 147 148 147 
SNE SGN, 5 osc cccersveseersesi 85 84 80 80 80 8) 134 131 135 138 140 143 140 
Food and Kindred Products ef 219.3) 128.4) 110.1) 110.5) 114.1) 123.1) 131.8| 167.4] 175.9] 187.8) 173.8 179.91 185.6) 196.5 
Slaughtering and meat packing . nwa 134 135 130 128 131 132 pe 201 204 203 206 217 218 220 
| ASS 114 115 113 112 113 4 AS 171 170 184 181 7179 188 195 
| SEES eer Pere 110 109 111 110 112 112 152 153 153 160 164 167 168 
Sugar, beet 48 51 40 42 40 RE 66 68 74 60 61 63 56 N 
Ee 104 106 116 114 114 ee: 159 149 155 183 183 186 178 
Beverages, nonalcoholic............ 142 144 127 131 144  & ees 166 178 182 159 169 193 212 
I on dvncssanneawnaged anne 134 135 134 139 141 148 ase ee 190 193 192 202 7210 226 
Canning and preserving SAE : 120 175 74 74 82 ey OEE 137 201 316 141 *143 157 244 
Tobacco Mamufactures.................... 95.1 94.8 89.5 88.3 89.5 88 .6 88.5} 149.3) 153.5] 151.1) 142.8 152.9) 7157.5] 4157.1 
oe eee 121 125 123 121 125 128 Bsa: 159 182 187 164 182 189 197 
cere cd ccdwiinns widiuees. 6e onde 82 79 73 71 71 68 | Pope a 138 129 133 138 "141 132 
Paper and Allied Products................ 118.9) 118.8) 115.4, 114.2) 114.2) 114.3, 114.1| 180.9| 176.3] 181.9) 183.6 184.7) 187.0) 185.3 
Paper and pulp 109 109 106 105 106 Fees 169 175 175 177 181 179 
Paper goods, n.e.c.. Rae 127 127 126 124 123 122 |. 189 181 187 195 195 194 194 
PTT Oe CE eeTeT Tee 123 122 116 115 114 115 | 189 174 180 177 177 179 176 
i 
Revised vg 
Note.—Figures for August 1944 are preliminary. Indexes for major groups and totals have been adjusted to final data for 1941 and preliminary 
data for the second quarter of 1942 made available by the Bureau of Employment Security of the Federal Security Agency. Back data and data for indus- 
tries not here shown are obtainable from the Bureau of Labor Statistics. Underlying figures are for pay roll period ending nearest middle of month 





and cover wage earners only. ( 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES—Continued 
(Without Seasonal Adjustment) 
{Index numbers of the Bureau of Labor Statistics, 1939 = 100] 












































































































































: Factory employment Factory pay rolls 
- Industry and group 1943 1944 1943 1944 
July | Aug. | Apr. | May | June | July | Aug. | June | July | Aug. | Apr. | May | June | July 
: Printing and Publishing..................| 103.4, 102.9} 101.3) 100.3| 100.8} 101.6, 101.1) 126.4| 127.0} 128.8) 133.7] 135.0| 137.4] 138.0 
Newspaper POTIOGICANS ..... sc ccccccces 94 94 93 93 93 We Sicusen 112 112 113 114 116 117 117 
2 EG. 5 dap sivaiesennndonee 107 106 105 104 104 a 131 133 135 144 145 149 152 
2 
8 Chemical and Allied Products ....... ..-.| 258.6) 257.0) 208.8| 205.6) 202.9) 202.7] 204.0) 432.5) 435.7) 435.8) 359.1) 360.2) 358.4) 358.5 
Paints, varnishes, and colors ........ 107 107 106 106 106 Be Evbevice 161 158 160 164 167 169 167 
2 Drugs, medicines, and insecticides.....| 170 170 189 186 185 2 ee 234 232 236 268 271 267 263 
Rayon and allied pnane. Seen’ 109 109 108 107 108 eee 167 169 168 171 174 174 174 
Chemicals, n.e.c vs Se Re 168 169 173 173 17 ey Be 274 277 281 295 297 299 300 
CS ER ER 79 87 102 88 78 we Mineceves 149 133 145 194 179 149 146 
SE =. =. Vinscawssnc@dbaniuaies 95 100 139 120 104 Je ee 195 189 198 286 267 228 225 
Products of Petroleum and Coal........... 119.1) 119.7) 121.1) °122.8| 124.4| 126.7) 127.6) 187.5| 190.3, 197.1} 206.6) 212.6| 215.7; 223.0 
Petroleum refining .......-.-.-.-.--+. 113 113 118 120 122 SO feanccnn 175 189 185 200 205 208 216 
Coke and by-products................ 113 112 105 106 106 ee Bedinws oc 180 175 185 179 183 188 192 
a asec nccedinaveass 158.9} 160.3) 161.4) 159.7| 157.8 157.4| 157.8) 264.0) 256.1) 258.4) 278.8| 280.8) 279.0) 277.2 
Rubber tires and inner tubes......... 162 165 169 167 165 fer 257 253 254 280 283 279 281 
; Rubber boots and shoes.............. 149 150 136 140 135 .. Ss 260 247 250 243 249 246 237 
Rubber goods, other................. 141 141 143 141 140 a ee 241 228 232 249 248 251 245 
j 
Miscellaneous Industries ...........200+055 166.4| 166.4) 157.0) 155.1) 154.8) 153.5) 153.2) 298.2) 291.4) 294.5) 296.7) 295.8) i 7.3) 288.9 
Photographic apparatus.............. 177 178 169 169 169 De. Wasdouas 271 264 269 271 274 273 272 
Games, toys, and dolls............... 85 86 84 83 85 _ ae 143 133 145 160 160 167 170 
FACTORY EMPLOYMENT 
(Adjusted for Seasonc! Variation ) 
{Index numbers of the Board of Governors, 1939 = 100] 
1943 1944 
Group 
July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. Apr. May | June July Aug. 
, re eS 169.7 169.6 168.3 170.1 170.9 169.1 167.8 166.9 164.1 161.5 159.6 158.8 157.7 | ?157.6 
ACERT 229.4 230.0 230.0 232.2 234.0 232.8 230.3 228.8 225.3 221.1 | "218.2 | "216.4 213.9 | 213.3 
Nondurable ademas 122.6 121.9 119.6 121.1 121.2 118.9 118.4 118.1 116.0 114.5 113.4 113.3 113.4 | 7113.7 
P Preliminary. "Revised. 
m Note.—Indexes based on Bureau of Labor Statistics data. For back figures see p. 14 of January 1943 BuLLEeTIN, ard p. 1187 of December 1943 
ULLETIN. 
HOURS AND EARNINGS OF WAGE EARNERS IN MANUFACTURING INDUSTRIES 
{Compiled by the Bureau of Labor Statistics] 
Average hours worked per week Average hourly carnings (cents per hour) 
Industry and group 1943 1944 1943 1944 
June; July, | Mar.| Apr. | May | June | July | June | July | Mar. | Apr. | May | June | July 
All Manufacturing...................... 45.1 | 44.4) 45.3| 45.0 | 45.3| 45.5 | 44.7 | 95.9 | 96.3 | 100.6 | 101.3 | 101.7| 101.8) 101.9 
RT Ee TL nr eee 46.8 46.0 | 46.7 46.5 | "46.6 46.9 495.8 | 105.4 | 106.0 | lav.3 | 111.0 | 111.2 | 111.3 111.8 
Iron and Steel and Products........... 46.4 45.5 | 46.9 46.5 46.8 46.9 46.0 | 103.1 | 103.5 | 107.0 | 107.7 | 107.7 | 108.2 108.8 
Electrical _——y Bee aa he 47.0 | 46.2 | 46.7 | 46.2 | 46.3 | 46.7) 45.8] 97.0] 97.0 | 101.0 | 101.4 | 102.1 |7102.8 | 103.3 
Machinery Exce lectrical Seis aac 49.4 48.1 | 49.1 48.8 | "48.7 49.1 47.5 | 105.9 | 106.3 | 111.0 | 111.5 |"111.6 |7112.2 112.3 
Transportation uipment Except 
a eee Ree 47.1 46.8 | 47.0 47.1 47.4 47.3 | 46.8 | 118.9 | 119.4 | 125.1 | 126.1 | 126.4 | 126.2 126.7 
Pp RE ee ee pean 46.2 46.0 | 46.3 46.4 45.5 45.9 44.2 | 123.6 | 124.3 | 126.1 | 126.2 | 126.6 |"127.3 129.0 
Nonferrous Metals and Products ....... 46.9 | 46.1 | 46.9] 46.6] 46.6] 47.1 | 45.9 | 101.1 | 101.5 | 104.4 | 104.5 | 104.7 |"104.9 | 105.9 
Lumber and Timber Basic Products 44.4] 42.7 | 43.2] 43.2] "43.3 | 744.5] 42.3] 74.1] 73.8] 77.1] 78.8] "79.8 | "79.9 79.7 
Furniture and Finished Lumber Products. 44.6 | 43.6 | 44.5 | 43.7 | 44.4 | 44.7] 43.7] 74.1 | 74.5 | 79.7] 80.5 | "81.2 | "81.4 81.7 
Stone, Clay, and Glass Products..... .., 43.1] 41.8 | 43.6] 43.2] 43.7 | 43.9 | 42.4] 84.4] 84.9] 88.2] 89.1 | "89.3 | "89.4 89.9 
Nomdurable Goods ..........220000ececeeeee 2.7 92.2 | 43.2 42.5 | 743.2 493.4 | 43.0 80.3 | 80.6 $4.6 85.0} 85.8 86.2 86.2 
Textiles—Mill and Fiber Products ......| 41.5 | 40.9 | 41.9 41.2 | 741.6] 42.0] 41.7] 66.4] 66.4| 69.0) 70.1) 71.0) 71.2 71.0 
Apparel and other Finished Products . 38.1 37.1 | 38.9 37.3 | 738.1 38.2 37.3 69.9 70.5 78.9 77.0 77.2 | 778.4 78.5 
Leather and Manufactures ...... .| 39.8} 39.1] 41.4 | 41.1 | 41.3] 41.7] 41.1] 74.91 74.4] 78.2] 79.0] 780.0 | "80.2 80.0 
Food and Kindred Products........... 44.9| 44.3 | 45.3 | 44.8 | 45.8] 45.9] 45.6] 80.2] 79.9] 83.9] 84.5 | "85.4 | "85.2 84.4 
Tobacco Manufactures .............. 41.0] 42.1 | 40.9} 39.0] 42.0] 42.3 | 42.4] 64.5] 65.1] 67.9] 69.1 69.8 | 70.6 70.9 
Paper and Allied Products . 45.7 | 44.61 45.8] 45.5] 46.0 | 46.4 | 45.7] 79.8] 79.7| 834] 83.7 | 84.2 | 84.6 84.8 
Printing, Publishing, and Allied Industries} 40.1 | 40.2 | 40.8] 40.6] 40.9] 41.2 41.2 | 100.6] 99.7 | 104.9 | 105.9 | 107.2 | 107.7 | 107.4 
Chemicals and Allied Products........ 45.6 45.3 | 45.8 45.6 46.0 46.0 45.8 92.2 93.0 93.8 94.4 | 795.4 | 796.2 96.9 
Products of Petroleum and Coal...... .| 44.9] 44.9 | 46.6! 46.3 | 47.0] 46.8] 46.8 | 112.8 | 113.9 | 116.3 | 117.4 | 117.4 | 118.1} 119.7 
eS ere 46.0 44.1 | 45.6 44.7 45.1 45.2 44.9 | 102.4 | 101.9 | 108.6 | 107.5 |"108.7 {7109.1 109.3 
Miscellaneous Industries .............. 46.5 | 45.6 | 46.3 | 45.8 | 46.1 | 46.1] 45.2] 88.1] 88.1] 94.2] 94.7] 95.2) "95.9 95.6 















































T Revised. 
Note.—Data based on the classification of the 1939 Census of Manufactures. Back figures are available from the Bureau of Labor Statistics. 
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ESTIMATED EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


(Thousands of persons] 








1939 
1940 
1941 
1942 
1943... 


SEASONALLY ADJUSTED 

1940—April 

May 

june 

uly 

August 

September 

October 


November 
December 


weet = 

“ebruary 
March 
ag 

ay 

June 
July 
August 
Septembc. 
October 
November 
December 


1942—January 
February 
March 
April 
ay 


jure 


August 
September 
October 
November 
December 


ee 
February... 
March 
April 
May 
June 
July 
August 
September 
October 
November. 
Decemver 


1944— January 
ebruary 
March.... 
April 
May 
June 
July 
August 


UNADJUSTED 


1943—July 
August 
September 
October 
November 
December 


1944-—— January 
“ebruary 
March. 
April 
May 
june 
uly 


August 








| 
| 


| 


Total 





30, 353 
31,784 
35, 668 
38,447 
39,728 


31,047 
31,204 
31,377 
31, 590 
31, 840 
32,169 
32,485 
32,993 
33,397 


33,638 
33,973 
34,406 
4,441 
35, 2609 
35, 758 
36,277 
36, 597 
36,774 
36, 892 
36,991 
36, 864 


37,057 
37,195 
37,391 
37,724 
37,981 
38, 204 
38, 581 
39,042 
39,171 
39,452 
39,597 
39, 898 


39,934 
39,935 
40,066 
39, 891 
39,749 
39,775 
39,876 
39, 737 
39,475 
39, 486 
39, 526 
39,479 


39,454 
39,352 
39,079 
38, 868 
"38,749 
738,744 
738, 694 
38, 683 


39, 921 
39, 869 
39, 678 
39,718 
39, 847 
40,197 


38, 965 
38, 840 
38, 681 
38, 692 
38,672 
738,824 
°38,724 


38,771 








Manufac- 


turing 


10,078 
10, 780 
12,974 
15,051 
16,924 


10, 395 
10,402 
10,458 
10,570 
10,776 
11,017 
11,181 
11,409 


11,589 


11,720 
11,934 
12,174 
12,456 
12,776 
13,032 
13, 342 
13,473 
13, 580 
13,642 
13,752 
13,748 


13,879 
14,041 
14,255 
14,463 
14,649 
14, 865 
15,143 
15,442 
15,644 
15,798 
16,048 
16, 333 


16, 506 
16, 682 
16, 831 
16,858 
16, 837 
16,908 
17,059 
17,097 
17,051 


16,910 
16,819 
16,592 
16, 394 
716, 203 
"16,093 
"16,042 
16,038 


17,059 
17,182 
17,136 
17,194 
17, 238 
17,080 


16,825 
16, 735 
16, 509 
16, 312 
"16,122 
716,093 
716,042 
16,118 





| 
} 
| 








Mining Construction* 
| 
845 | 1,753 
916 } 1,722 
947 | 2,236 
970 2,078 
891 1,259 
908 | 1,561 
907 | 1,641 
8 1,736 
912 ! 1,756 
914 1,723 
918 1,758 
920 1,825 
925 1,971 
926 2,435 
938 2,243 
935 2,256 
943 2,260 
643 2,133 
949 2,176 
970 2,239 
981 2, 256 
997 2,258 
1,000 2,327 
1,003 } 2,295 
1,004 2,248 
1,002 | 2,115 
996 | 2,102 
981 2,090 
976 2,055 
982 2,054 
982 2,048 
981 | 2,057 
982 | 2,077 
973 2,101 
962 } 2,077 
954 2,136 
944 2,095 
933 2,041 
927 1,899 
924 | 1,734 
915 1,604 
908 1,476 
893 1,358 
893 1, 263 
888 1,164 
878 1,082 
876 1,020 
859 936 
859 891 
863 864 
862 830 
862 786 
852 | 737 
R48 719 
rug, | 67 
| ‘ 
"833 652 
"328 "633 
B38 1,222 
882 1,169 
880 1,091 
873 1,002 
863 | 918 
867 | 829 
858 | 764 
358 | 715 
852 | 678 
844 } 683 
7239 | 686 
"844 | "691 
"R33 "685 


832 | 684 








a yan 
tion an 
public Trade 
utilities 
2,912 6,618 
3,013 6,906 
3,248 7,378 
3,433 7,263 
3,619 7,030 
2,976 6,822 
2,996 6,847 
2,998 6, 865 
3,009 6,895 
3,015 6,936 
3,025 | 6,951 
3,041 7,005 
3,054 7,043 
3,076 7,076 
3,072 7,065 
3,082 7,123 
3,131 7,192 
3,161 7,266 
3,224 7,302 
3,254 | 7, 388 
3,292 | 7,495 
3,330 | 7,579 
3,331 | 7,548 
3,355 7,537 
3,369 7,526 
3,307 7,487 
3,372 7,481 
3,357 7,414 
3,382 7,331 
3,402 7,319 
3,419 | 7, 280 
3,419 7,206 
3,433 | 7,210 
3,448 7,222 
3,448 | 7,227 
3,484 | 7,224 
3,503 7,132 
3,525 7,136 
3,540 | 7,133 
3,556 ‘064 
3,574 7,110 
3,58 | 7, 
3,597 | 6,988 
3,620 7,017 
3,634 | 7,061 
3,639 7,015 
3,633 | 7,006 
3,671 | 7,006 
3,683 7,000 
3,687 | 6,962 
3,720 7,096 
3,780 7,043 
3,780 7,046 
3,763 6,982 
3,768 6,997 
"3,765 77,012 
"3,752 77,087 
3,761 7,037 
3, 689 6,920 
3,694 6,875 
3,688 6,936 
3,689 7,076 
3,683 7,245 
3,669 7,554 
3,664 6,919 
3,704 6, 867 
3,723 6,919 
3,744 6,968 
3,768 6,962 
°3,803 76,977 
73,808 76,945 
3,817 | 6,896 


Finance, 
service, 
and miscel- 
laneous 


4,160 
4,310 
4,438 
4,447 
4,115 
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* Includes Contract Construction and Federal Force Account Construction. " Revised. 
Nore.—Revised seasonally adjusted estimates of the Board of Governors based on revised Bureau of Labor Statistics data released in May 1944. Es- 
timates include all full- and part-time wage and salary workers in nonagricultural establishments employed during the pay period ending nearest the 15th 
i Tomes, domestic servants, and personnel of the armed forces are excluded. August 1944 figures are prelimi- 
oary. For back seasonally adjusted estimates, see BULLETIN for June 1944, p. 600. Back unadjusted data are available from the Bureau of Labor Statistics. 


of the month. 


Proprietors, self-employec 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF CONSTRUCTION 


{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars] 






































‘ Nonresidentia! buildi | ; 
Residentia! onresidential building Public works 
Total building , —__— —— —— , — | and public 
Month Factories | Commercial Educationa! | Other utilities 
1943 | 1944 |] 1943 1944 | 1943 | 1944 1943 | 1944 | 1943 | 1944 | 1943 «1944 | 1943 | 1944 
January....... 350.7 | 159.2]} 110.8 | 41.0 | 73.1 | 34.0 7.2 4.1 5.6 8.7 | 68.2 | 20.1 8 | $0.3 
February............ 393.5 | 137.2] 93.3 | 24.9 | 87.7] 29.9 | 22.7 4.5 4.2 | 10.2] 72.7 | 23.1 | 113.0 | $5.1 
March..... 339.7 | 176.41] 71.8 | 35.2 | 63.8 | 48./ 25.2 7.4 4.5 4.4| 51.5 | 19.5 | 123.0 | 61.3 
BM cedgetasrpeates 303.4 | 179.3]] 79.4 | 37.8 | 40.7 | 33.0 6.6 6.1 5.9 5.4] 43.0 | 25.0 | 127.7 | 72.0 
May es," 234.4 | 144.2] 63.3 | 34.5 | 24.2 | 27.1 9.3 5.8 5.3 3.8 | 36.5 | 17.1 | 95.8 | 55.8 
June 229.6 | 163.9] 61.5 | 30.6 | 53.7 | 24.4 6.9 8.7 7.9 10.5 | 26.3 | 18.9 | 73.3 | 70.7 
TE ai vekkik ipwkasoes 183.7 | 190.5]) 71.8 | 25.8 | 31.9 | 38.3 5.3 5.6 4.8 10.1 | 19.9 } 30.2 | 50.0 | 80.5 
Ss dns kit ckaiean 413.8 | 169.3]] 67.5 | 23.3 | 234.8 | 40.0 7.4 7.9 4.2 6.4] 26.4 | 22.4 | 73.4 | 69.4 
September............ 175.1 54.1 ete 31.1 jax > eee oly ees 29.0 |........| $0.1 
CRN << 5 pans osden 213.5 69.7 34.5 ; Me Boas. So) phe 3.9 |....... 63.5 
November............---. 184.4 Oa ee 29.0 } 7.9 3.3 & i Soe 59.0 
December. 252.2 66.2 62.0 6.0 5.1 | 45.7 67.4 
ae To (3,274.0 867.8 766.2 120.7 62.4 | 474.9 981.9 
































1 Negative because of revision of a prior month’s entry. 


CONSTRUCTION CONTRACTS AWARDED, BY OWNERSHIP 


Fines for 37 States east of the Rocky Mountains, as reported by the 
. W. Dodge Corporation. Value of contracts in millions of dollars] 




















Total Public ownership | Private ownership 
Month 
1942 | 1943 | 1944 |] 1942 | 1943 | 1944 | 1942 | 1943 | 1944 
January .... 317 351 159) 198 316 122 119 35 37 
February. . 434 394 137 310 364 109 123 30 28 
March..... oll 340 17 473 304 133 138 36 43 
a 499 303 17 355 253 133 144 50 46 
WE wieo: kin 674 234 1 569 192 98 105 42 46 
jure ae 1,190 230 1 1,105 183 122 85 46 42 
SAREE 944 184 191 876 122 148 68 61 42 
August 721 414). .... 633 _ Se 88 ern 
September... 723 . == 661 _ ae 62 56}... 
October .... 780 214). 710 157 71 56}. . 
November. . 654 184 592 135 62 50 
December . 709 252 664 198 45 54 
Year...... 8,255 ae : 7,146] 2,695 1,109 579 


























LOANS INSURED BY FEDERAL HOUSING ADMINISTRATION 
[In millions of dollars} 




















Title I Loans Mortgages on 
Rental 
Year or month Total Prop- | Small ‘ to 4-| “and War 
erty home —_ ¥ | group | housing 
onee b a (Title housing | (Title 
ment | tion | 11) | “Title | VI) 
i ratiacdccawnes 224 94 2 
SS Sihicaestierei 246 309 2 
eee 600 ‘ 424 1) 
Pieieccenwns< 160 13 473 48 
RE NS” 208 25 669 51 
ee 251 26 736 13 
«EE ee 262 21 877 13 13 
RE 141 15 691 6 284 
1943... 96 1 243 601 
1943—Aug........ 10 . 20 0 
Sept. 12 st 20 55 
8 ° 20 57 
Nov. 10 . 21 60 
x 9 . 18 50 
1944—Jan. 6 . ees 50 
eb 16 * 14 50 
Mar. 6 ¢ 13 44 
Apr.. 9 S 13 45 
May 9 ° 18 42 
ee 9 . 18 36 
jun Se 71 7 7 ae 46 
pO ee 81 ll . 20}. SO 




















* Less than $500,000. ; ? y 
Norte.—Figures represent gross insurance written during the period and 
do not take account of principal repayments on previously insured loans. 


OctToBErR 1944 























CONSTRUCTION CONTRACTS AWARDED, BY DISTRICT 
[Figures for 37 States east of the Rocky Mountains, as reported by the 
F.W. Dodge Corporation. Value of contracts in thousands of dollars] 

1944 | 1943 
Federal Reserve district — 
Aug. July Aug. 

Oe a Sea * 8,639 10,807 
Re Are eee ae? 14,915 26,853 18, 498 
OS ee ere 7,621 i 9,589 
~~ " eee ere 6,650 19,034 18, 781 
| EREEETESS BORE SEBS ee 26,951 26,451 29, 230 
Atlanta eR re eV MRENS 2 , 906 17,737 242,785 
| SS 27,088 42,704 31,320 
SE ski sebacextuntcaserdl 13, 120 9,487 : 
ee eer nee 5,196 2,924 3,600 
I 6 oe ocr oan aan habs wire 13,046 9,455 22,323 
Dallas 16,456 9,451 17,814 

Total (11 districts) 169, 341 190, 539 413,791 





















































INSURED FHA HOME MORTGAGES (TITLE II) HELD IN 
PORTFOLIO, BY CLASS OF INSTITUTION 
{In millions of dollars) 
u- | Sav- 
Com- cual ings Insur- Fo 
mer- an ance era 
End of month Total cial o- | joan | com- od Othei* 
jassoci- | panies | cies! 
| ations 
cmgueni = 
1936—Dec........ 228 8: 56 41 5 27 
1937—Dec 771 430 27) 110 118 32 53 
1938—Dec 1,1 634 38 149 212 77 90 
1939—June 1,47 759 50 167 271 137 94 
° 1,79. 902 71 192 342 153 133 
1940—Mar. 1,94! 971 90 201 392 171 124 
une. 2,07 1,026 100 208 432 182 127 
ee 2,23 1,093 lll 216 480 190) 141 
bea deanteees 2, 1,162 130 224 542 201 150 
2,59) 1,246 146 230 606 210) 160 
2,75 1,318 157 237 668 220) 154 
2,94 1,400 171 246 722 225 178 
3,10 1,465 186 254 789 234 179 
1942—Mar..........| 3,30 1,549 201 264 856 237 2 
une..... 3,491) 1,623 219 272 940 243 195 
ae 3,6. 1,669 236 276| 1,032 245 163 
1943—June..... 3,7 1,700 252 284) 1,071 235 158 
ba 3,62 1,705 “ 292; 1,134 7s 159 
1 The RFC Mestgage Company, the Federal National Mortgage Associa- 
tion, the Federal Deposit Insurance Corporation, and the United States 
Housing Corporation. awh : 
2 Including mortgage companies, finance companies, industrial banks, 
endowed institutions, private and State benefit funds, etc. . 
Note.—Figures represent gross amount of mortgages held, excluding 
terminated mortgages and cases in transit to or being audited at the Fed- 
era] Housing Administration. 
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MERCHANDISE EXPORTS AND IMPORTS} 
{In millions of dollars] 










































































Merchandise exports! Merchandise imports? Excess of exports 
Month 
1940 1941 1942 1943 1944 1940 | 1941 | 1942 1943 1944 194u 1941 1942 1943 1944 
pees ates a:b 370 325 481 730 | 71,090 242 229 254 229 P300 128 96 228 502 P790 
‘ebruary......... 347 303 480 719 | 71,085 200 234 254 234 P313 147 69 226 485 P772 
OS Se 351 357 628 989 | P1,157 217 268 272 249 P359 134 89 355 739 P799 
/ SSS Sere 323 387 717 979 | 71,186 212 287 235 258 P360 111 100 482 721 P3826 
| ee 324 385 536 1,085 | 71,419 211 297 191 281 P386 112 88 345 803 , 034 
Bh ns sakesnedaes 350 330 648 1,002 | 71,271 211 280 215 295 P330 138 50 433 706 
EES pee 317 365 650 1,261 | 71,198 232 278 213 302 P2388 84 87 437 960 P910 
NE cnc acubuee 351 400 703 P1,202 ; 221 282 186 P316 FaGee nd 130 178 $17 i 
September....... 295 425 732 2 » 195 262 196 P286 101 162 536 OD  Bicciscins 
October... ....+. 344 666 801 P1,195 207 304 200 ~ 2 ere 137 362 602 . 2a 
November 328 492 787 P1,072 224 281 168 . 2 104 211 619 ~ » es 
December... 322 653 873 P1244 253 344 358 P278 69 309 $15 a eee 
January-July... 2,381 2,451 4,140 6,765 | P8,406 1,526 1,872 | 1,633 1,848 |?2,335 855 580 2,507 4,917 P6,072 
P Preliminary. 
1 Including both domestic and foreign merchandise. 


2 General imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses. 
Source.—Department of Commerce. 
Back figures.—See BuLLetin for April 1940, p. 347; February 1937, p. 152; July 1933, p. 431; and January 1931, p. 18. 


FREIGHT CARLOADINGS, BY CLASSES 










































































! REVENUES, a AND INCOME OF CLASS I 
[Index numbers; 1935-39 cvcrage=100 ] | RAILROADS 
[In millions of dollars) 
” For- i =~ Le Total ist ” 
. ive-| est cel- an- railway . railway vet 
Total | Coal | Coke |Grain | 5+ cy prod- Ore | jane-| dise operating — operating | income 
ucts ous | I.c.l. revenues aed income 
Annual Annual 
1939... 101} 98] 102} 107| 96] 100} 110] 101] 97 ee 3,995 , 406 589 93 
SE vasiceens 109 |} 111 | 137] 101} 96| 114] 147] 110] 96 5 ccaaases 4,297 3.614 682 189 
1941... 130} 123} 168| 112} 91] 139] 183] 136] 100 | eae 5,347 4,348 993 500 
1942...........} 138 ]] 135 | 181 | 120] 104] 155] 206] 146] 69 WUE sicccsose ‘ 5,982 1,484 904 
1943...........| 137] 138 | 186] 146] 117] 141] 192] 145] 63 da sosdcae ce 9,055 7,693 1,362 874 
SEASONALLY SEASONALLY 
ADJUSTED ADJUSTED! 
1943—June 127] 100| 166] 137] 112 | 139] 192] 142] 63 |1943—May............ 753 639 114 73 
uly 141} 146] 184] 143} 112] 150] 202] 146] 64 JUNE. .....0.. . 756 642 115 73 
August 140} 145} 191] 147] 117] 148] 208] 145] "os July........... 763 648 115 74 
September.....| 140] 152 | 195] 137] 114] 139] 209] 143 | 63 August... 768 653 114 4 
October 137 |} 140] 195 | 167] 119} 137] 191] 140 64 September..... 767 651 116 75 
November 139} 127] 186] 161] 132] 150] 191] 147] 67 ee vee ba = po = 
144 7 153 54} 209] 148 November... . 
December —; = = ol ies December. .. 782 680 102 67 
1944—January...... | 145]} 150] 185 | 159} 121] 147] 203] 149] 67 
February. . 143] 149} 180] 148 | 135] 146] 193 | 147] 67 |!944—January....... 778 662 116 79 
March 140} 140} 185 | 136] 131] 141 | 174| 149] 67 February... .. 775 671 103 66 
April 138 |} 141 | 190} 123} 120] 141] 195 | 146] 67 March... 782 690 92 53 
May 138 |} 147| 190} 128] 118] 140] 195] 144] 67 April........... 780 689 91 4 
{ene 139} 148] 194] 135 | 124] 148] 187] 143] 67 May.......... 779 688 91 ps 
uly 143} 143| 194] 144] 124] 156] 189] 150] 66 june 810 701 109 pL 
August........| 142]} 146] 185| 131] 121] 155| 188] 149] 68 | UY... 2. - 0.00 804 706 98 59 
| UNADJUSTED 
UNADJUSTED |1943—May 759 630 129 87 
1943—June 132] 100| 162] 140| 86} 145] 207| 146] 63  gieconnenaa a as ries a 
uly 146} 146} 178 | 172] 97] 150| 323] m7] 63 on 300 616 125 84 
‘August 145} 145 | 183] 158] 111 | 156] 312] 147] 64 on one Sill 777 666 110 70 
September.....| 151] 152| 193} 153] 151 | 150] 314] 154] 66 + pate Mil 683 113 16 
October 147 |] 140] 191 | 167] 183] 144] 274] 153] 66 eens ha 762 666 6 63 
November 142} 127 | 186] 157] 166] 147] 193] 153 68 se <<< bes 782 705 7 35 
December 133} 147} 202] 144] 118] 138] 65] 139] 65 ops alaaeed 
1944—Janvary 133] 150} 194 | 159] 116]. 133| st | 136] 64 |!9#+—January a = = S 
February 133] 149| 191) 145} 108] 140] 48| 138° 64 eae 797 705 93 54 
March 13? } 140 | 187) 125] 103] 141 Si} 142, 67 April 760 672 88 rt 
April 135} 141 | 186 | 108 | 107] 141] 168] 144] 68 lesa 201 706 ” 59 
May 141] 147 | 188] 113} 106] 146| 281 | 145] 67 fu y 79) 700 109 ret 
June 144] 148] 191 137] 100] 154] 201] 147 66 July : 809 710 99 ps9 
July 147 | 143 | 188| 172] 102] 157| 302] 151] 66 a: 
August .......| 146]] 146] 178] 141 | 115 | 162] 281] 151} 6 § |——————— — 
' P Preliminary. ° Revised. 
Revised — 1 Includes redistribution of wage accruals in 1943. 


June 1941. 


tion of American Railroads. 
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; _. Basic data compiled by Associa- 
c \ L Total index compiled by combining indexes for classes 
with weights derived from revenue data of the Interstate Commerce 


ission. 


J J i | NotTe.— ipti ial and k 
Norte.—For description and back data, see pe: $29-533 of the BULLETIN for Rony eerperes materiel and bes 


Based on daily average loadings. 


by the Interstate Commerce Commission. 


figures may be obtained 
m the Division of Research and Statistics. Basic data com 
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DEPARTMENT STORE STATISTICS 
[Based on value figures] 
MONTHLY INDEXES OF SALES 
[1935-39 average = 100] 




































































Federal Reserve district 
Yous and ment tans New | Phila- | Cl Rich St. | Minne-|K San 
ew lia- eve- ich- * ° iInne- ansas 
Boston York | delpnia| land mond Atlanta |Chicago Louis | apolis City Dallas = 
ee : Re, roe ee 83 95 84 106 84+ 73 aa roe fa 93 67 
Set nin heh waened Ae ee ahaha 99 110 100 126 106 81 105 Jihiuanneicis gf See 112 80 
i niiiitan ddan kenceatnhie eae 92 108 96 120 94 78 90 80 105 117 ae 92 75 
Re oe Jake 94 112 99 122 95 75 85 83 103 Se Eevanvevas 86 738 
SES Sey ieee 119 106 135 108 85 94 98 115 120 aerate 91 91 
Sh lonss-sidia-s shame oomabiew b ae wa ie } 105 121 110 134 106 87 91 96 114 119 119 94 93 
dt oka vient aiddwaendkiaaa nani 110 123 116 135 109 92 95 102 120 124 124 98 99 
in cn Crtrereme nana Sale 113 127 120 138 110 96 99 106 121 119 123 103 106 
RLS. odo gen eieionete a 114 128 123 133 110 95 190 108 119 117 125 101 107 
RE cod dss ikea e eno P 115 126 124 127 110 95 100 114 120 110 119 103 110 
SERENE see , j 117 128 129 128 116 96 98 116 122 110 117 104 112 
a eee | 108 123 126 118 105 92 91 101 110 105 lll 96 104 
1931... ESE ee : | 97 114 116 105 93 86 79 88 97 98 96 81 94 
1932... 75 90 91 83 68 68 60 67 76 79 74 61 71 
1933... 73 84 86 80 69 68 65 68 72 76 73 62 68 
1934... 83 90 91 88 81 81 78 79 83 85 85 76 77 
1935... 88 92 93 91 86 87 84 86 85 90 89 80 86 
1936... 1090 109 101 102 101 98 97 100 97 99 99 97 100 
1937... 107 104 196 107 111 105 105 109 106 104 107 105 106 
1938... 99 190 9 96 96 101 103 98 102 101 100 106 100 
1939... 106 104 101 104 106 109 113 107 111 106 105 112 109 
1940. . 114 108 106 111 114 120 123 116 119 109 110 117 117 
1941... 133 126 119 129 138 144 145 135 143 122 127 138 139 
1942 "150 140 7128 143 153 170 162 149 158 133 149 157 169 
athe ances aRrs esse ows. 168 148 "135 151 167 194 204 161 179 149 184 212 200 
SEASONALLY ‘ 
ADJUSTED 
1942—August..... ‘ 152 136 132 148 156 174 161 150 165 133 148 157 172 
September........ 150 140 126 141 149 169 164 148 152 136 157 161 176 
cs oS asec a'eers 158 144 131 142 157 179 177 160 176 138 166 174 183 
November........... es 159 144 130 143 161 187 178 158 173 140 176 173 185 
December........... 157 149 "131 147 158 173 177 66 163 135 159 177 187 
oe~eee id wien Seance ; 164 143 132 145 171 186 190 166 167 144 194 184 188 
ae : 192 161 "149 173 196 231 218 192 218 182 214 246 217 
March.... AME CES x 163: 151 137 150 166 184 185 157 168 142 168 185 197 
April..... , eal vaschows 159 146 127 148 152 186 181 155 157 147 173 195 190 
Rca dcnecsub beanee tens 158 146 130 148 157 182 196 146 164 138 163 191 192 
June... Jikennies as 167 145 7132 151 164 197 209 157 184 144 187 220 200 
July Sisco een ie "172 147 "137 154 171 200 221 168 185 148 184 220 199 
August s inaeaarat 165 143 7135 "144 164 187 201 161 177 149 174 208 198 
September............ 5 162 139 132 148 158 193 210 151 171 147 179 211 189 
October amen 173 145 137 153 170 191 222 169 188 148 194 231 211 
November............. 181 158 "145 160 178 215 220 174 197 166 203 227 212 
Pre re 165 148 "131 144 164 187 208 154 172 146 174 215 206 
1944—January................ 175 148 135 158 169 208 224 172 182 160 207 206 208 
a a ' 175 148 7138 157 166 299 225 162 194 176 203 241 209 
| eS SS ee 4 185 162 "158 173 183 212 225 173 195 159 193 247 218 
pS es ; 172 157 "140 162 166 199 222 165 173 157 181 232 201 
So oak 181 164 715) 168 181 211 233 167 197 158 192 228 216 
BE cor LE. Jaawnapeelen : 175 151 7142 159 166 203 237 163 189 151 192 245 210 
uly P "194 169 7149 "174 196 213 263 187 216 165 221 277 223 
August..... ; ee 187 154 151 169 182 213 245 180 207 173 204 250 221 
UNADJUSTED 
1942—August fae 127 105 797 114 136 144 143 126 142 118 139 138 158 
September........... ae 161 152 "134 144 162 182 171 163 167 154 173 177 184 
RENEE See Fp 170 160 "150 161 167 200 186 165 182 157 174 188 191 
November............ hat 7188 169 7162 181 189 220 208 181 197 162 190 204 220 
December.......... CEB 7262 256 7239 263 254 306 287 256 263 208 259 287 296 
1943—January............... oe 129 116 7110 112 133 136 152 126 137 108 143 158 150 
february ......... 5 155 125 123 137 157 176 188 55 172 127 169 204 184 
| See 144 130 115 135 146 166 171 140 153 124 156 168 171 
NN Sc Bi eae 164 155 7130 151 163 190 196 160 172 151 177 193 188 
ee 155 145 "124 142 156 181 192 149 164 139 165 191 181 
une ee ee y : 155 138 7123 136 155 177 175 154 166 144 172 183 184 
juiy pdobien a , -< 127 102 792 107 126 141 166 124 137 117 145 160 165 
August ce heed : 139 110 98 112 143 155 179 136 152 132 163 183 180 
September........ ; 173 152 140 151 168 208 218 166 188 166 196 232 197 
October ree ; 186 161 156 173 182 212 233 174 194 168 203 250 219 
November............. 214 184 7182 201 214 252 257 200 224 192 219 269 254 
ey ree 255 7229 256 262 332 336 253 277 224 283 343 324 
1944—January.............. : 137 119 112 122 132 152 179 131 149 119 153 177 166 
RRS <n ene 142 115 115 124 133 159 194 131 153 122 160 200 178 
PE Sy ciicind same ihe Cables 170 144 7139 162 167 203 219 159 185 140 182 227 197 
EE cuits evcaea ma etord 172 161 "137 159 172 193 228 166 183 159 183 228 192 
aR Se ey Serer: 178 162 7142 161 179 219 228 170 197 169 194 228 203 
SE "163 144 7132 143 157 182 199 160 170 151 177 203 193 
uly .. ae bevueus 143 119 7100 7120 144 150 197 139 160 130 "174 202 185 
0 re 158 118 110 125 159 176 218 151 178 154 192 220 202 
T Revised. 
Nore.—For description and monthly indexes for back years, see pp. 542-561 of BULLETIN for June 1944. 
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DEPARTMENT STORE STATISTICS—Continued 
WEEKLY INDEX OF SALES 


































































































SALES, STOCKS, AND OUTSTANDING ORDERS 
{As reported by 296 department stores in various Federal Reserve districts} [Weeks ending on dates shown. 1935-39 average = 100] 
| Index of stocks Without seasonal adjustment 
| ,_ mount (1935-39 average SIU GRADE 
| (In millions of dollars) = 100) 1941 1942 1943 1944 
—— SS Feb. 15.......101 || Feb. 14......122 | Feb. 13......178 | Feb. 12......142 
- Out: | Mer ee 21 115 20.04... iss 19......142 
les | stand- a ee 06 2 127 as 6 2 ..2...-1% 
(total reste ing - ~¥ | Unad- 8.......101 |} Mar. 7.. 130 || Mar. 6......150 f Mar. 4......153 
for |‘ th orders | saiucted | justea 15 110 ee 3. ....,844 acc. 146) 
month) | ™°"*®) | (end of | #JUS 22 116 21......148 20......147 e......83 
month) a 124 , PE 25.. 1g? om 
— Ae Se a FC ; Sead 137 Apr. ‘ ...-.170 }} Apr. 2 wee+eM61 ff Apr. 1......212 GE 
ee 45 ee 0......168 8......208 

1939 average......... 128 oe Gee Cee 9 eee 126 18... .146 aad 170 Y aaa MA 

1940 average.............| 136 353 a Ea ae 101 eee 122 25......140 ’......982 2....,.163 

1941 average.............| 156 419 194 |. --seeeee. 120 ay 134 |] May 2......147 |] May 1......142 29..... 168 Wo 

1942 average . 179 599 See 172 10 139 9 ......149 8 169 || May 6......184 

1943 average........... | 204 507 Me Ewsetecere 146 he 120 16 127 = <<: 13 197 

i ages 1 23 125 C—O 77 

1942—Nov...........- : 212 624 254 155 179 - nsieey a x0... a 3 at 4 We a 

eek i 324 481 254 147 138 June 7...... 136] June 6..... 147] June S......151 ] June 3......t03 
ee 130 3..... 48 re ER iy 
1943—Jan...........-. 157 467 347 150 134 ee 117 20... 129 19 168 7 Mh 
Ce 182 453 398 136 a. we 118 27......109 %......338 %......45! 
Mar...........-+: 187 472 441 133 136 July 5S....... 95 |} July 4...... 95 ]] July 3......134]] July 1..... 149 
—- cease 200 462 461 128 133 RRS 101 Bo sinccee 10 113 $......116 
| Eee be = 4 oo - ee 99 18......105 | ae 15......145 
une.... * ° ) 97 | oe 103 24.. 124 i... 138 
fuly cesecyece] "ISD | 7507 | 7092 7162 "146 Aug. 2.......111 | Aug. 1...... 105 31......118 ee 132 
Aug..... vows 165 50) 026 167 161 ee 127 8......122 ]] Aug. 7......131 ]] Aug. 5......137 
Sept...........005. 206 581 568 160 167 6:.5.:<, 008 ae Ree 3......008 Me 
Oct.. 230 523 550 153 170 23.......128 22 126 Dcsccins 146 riniiid 149 
Nov. 259 576 560 143 165 30...... 162 29 142 isk 145 26 171 
Dec 338 466 487 142 134 Sept. 6.......129 ] Sept. 5......165 ]] Sept. 4......169 ]] Sept. 2 195 
13... 142 oe... 140 11... 156 177 
o—-oe 167 478 $25 153 137 2.......942 ....<:882 18......179 16......196 
are 170 512 526 154 147 27.......161 %......172 2s......496 93......193 Ho 
Mar 227 52S 488 148 151 Oct. 4......179 ]} Oct. 3......183 ]] Oct. 2...... 175 30......196 
Apr 206 $24 475 145 150 ces 135 10 171 ee 188 |} Oct. 7..... 
May | 220 525 521 147 151 18......141 17 166 inci 189 14 
june | (199 $22 590 157 150 | eee 144 , re Pi sssas 194 | eee 
uly "163 | "S16 | "628 "165 "148 Nov. 1......145 31... 168 | 30... 187 yee 
ee eee Sa 169 162 a 
aa -_ Norte.—Revised series. For description and back figures see pp. 874-875 
Ievised. ta mane of BuLLETIN for September 1944. 
Back figures.—Division of Research and Statistics. Pi 
C 
SALES BY FEDERAL RESERVE DISTRICTS AND BY CITIES Sn 
[Percentage change from corresponding pe period of preceding yea year] 
* | . 
| Aug. July a | Aug. ‘July oe Aug. ug | gay oe Aug. July a 
| 1944 1944) 1944 | 1944 1944 teed 1944 1944 | 1944 1944 Mi 
caienenie ee ae - aa Pe i ice ou — 7 —_—s SS ae 

United States | +17 °+9| +9 oe BA 

Boston...... ceceess) HIN, +5) +5 |Cleveland—Cons. | Chicago—Cont. } Dal ee] $24 411, +10 
New Haven...... +#| —7) +5] Erie ; +5) +6 +4) Fort Wayne....) +17) +18 +9) Shreveport....._. +19 +14) +20 
Portland.........) +5) +4) 0] Pittsburgh. +16] +14, +8) Indianapolis...) +16; +6) +10! Dallas........... +26) +12) +22 
MOSOGM, «05.0000 06 +13) +12] +8 | Wheeling ...| +20) +19, +15) Terre Haute ‘| +20' +11, +4) Fort Worth...... +21; +40) 413 
Springfield... +9} —3} —1],. +4 | Des Moines..... +15 +11/ +9| Houston......... +20) 414, +15 
Providence....... +15) —3} +6 | Richmond 7) +1 +7) Sioux - eotnene i. * | San Antonio..... +30] +8 +11 : 

Washington... +14) —2) +2! Detroit. | +8! —3) +2] 

New York.......... +16 +4| +9] Baltimore +14) —2) +5) Fine. . | +4 —1, +1!San Francisco +15 +8) +8 stor 
eet seveee +1| —12} —6] Winston-Salem. +22, +14) +13) Grand Rapids... +19| +16 +17| Phoenix......... +12] +7) +6 by: 
Newark... +18) +4) +2] Charleston, S.C. ye +6 +11) Lansing. | +12' +6) +6] Tucson.......... 410' +4) +4 int 
Albany.......... +4) —8| +3] Greenville, S.C. | +27) +12) +19) Milwaukee. +21) +11, +411) Bakersfield 411/447] +15 
Binghamton. .... +15) +1) +7 nr +38) +15, +20) Green Bay +22) +13, +16) Fresno... +28) +18 +28 
Buffalo. . wn 2 0} +5] Norfolk..........| +33) +9) +15) | Long Beach...... +25| +161 +416 
TR... ccenewe —1 +11 +8 Richmond +22) +6) +14:.St. Lomis......... 2 +9 +10 Los Angeles... +17/"410 +12 
Niagara Fails...) +10/ —4) 42 | Charleston.W.Va| +18 +2 +1/ Fort Smith.....| +31) +14, +17, Oakland and 
New York City... +21, +6) +11] Clarksburg +21] +8 +11 Little Rock..... +25) +10) +6) Berkeley....... 416, +6 +48 
Poughkeepeie... tH + 8 Huntington +36} +28 +23) Quincy ahead pr ba ~— Riverside and 

ochester + |. + eal »,, Evansville.....! ts S : 

Schenectady ....| +4| —15| —4 |Adlanta, $2 +15 +20 Louisville... +m 40 40 gan) tee ta tS 
Syracuse......... | +6 +9) +13 | Birmingham Tas) TS) TES! Se. Louls....... | +19| +6 +8! San Diego...) +17| +10) 46 
Utica ...| +5 +1] +4] Mobile Ti) +3! +8) Springfeld.....| +32) +27! +25! San Francisco....| +221 4101 +9 
: . | Montgomery... | +30) +21 +24 Memphis... | +20; +12) +15) San Jose. 423; +5] +11 

Philadelphia.......| +13) +4) +8 acksonville.. +26) +19; +20) | § earer ees 45 194 
Trenton......... +3) "—3| +5 fiami * | 416,%*+421 Minneapolis....... +21, +7 +410 jana ane, +26] +20 PS | 
Lancaster. | $l "+1) +7 | Tampa.... +27; +10! +17! : Deities pe +5) +13 “4 
Philadelphia. . +9} +2! +6] Atlanta.. | +32} +13) +23 Kansas City....... +22 +11 +410 Vallejo and Napa! +20, +9) + 
Reading ........ +12; +4) +7] Macon | * | 412/0413 Demver..... ... +14 +5, +4) Boise and . ii 
Wilkes-Barre....| +27| +31] +21 | Baton Rouge..... +24 +12, +12) Pueblo pe FA | pNamps....-.. +3) +8 
WME oa oS cacens +23) "+8| +11 | New Orleans ....| +24 +13) +19 Hutchinson ...| +51) +23 +19 Portland. +8 (0 0 

| ackson | +30 410) +18 Topeka we cucertt i +32, +14 +16 Salt Lake City. +3; +1 0 
Cleveland......... +15) +7| +6 36) 417) Wichita. ......) +34 +413) +417, Bellingham...... +28) +14, +11 194 
hattanooga +36) +17; +22 : | +e 
ery +10! —2 0 Knoxville +45 +44) +46 Joplin...... +31 +4 +10, Everett. +10; +12) +6 
Cincinnati....... +23) +12) +9 Nashville. +25; +17; +23 Kansas City.. +22 +8 +8! Seattle........... +15; +5 +5 
Cleveland ....... EA et eteoueeele | St. Joseph +25 +21 +17 Spokane. +12; +4, +1 
Columbus ....... +22| +12 |Chicago............ | +16) +5 +6, Omaha +25) +25) +12 Tacoma.......... +15} +24 -1 
RA +18) +10) +10 | Chicago.........| +19, +9) +6 Oklahoma City, +22) +14. +17| Yakima.. +22) +10; +24 
oungstown +16} +1) +9] Peoria........... | +17) +26) +13) Tulsa..........| +21) +3) +8 
| | } | 
© Corrected. *° Revised. 
* Data not yet available. 
** Seven months 1944 
pre 
IOIO Feverat Reserve Buttery oO 








DEPARTMENT STORE STATISTICS—Continued 
SALES AND STOCKS, BY MAJOR DEPARTMENTS 
































Sales during month (value) [Stocks at end of month (value) nae de 
Number 
Department of stores Percentage change Percentage change July 
reporting “- _ 
July 1944 | July 1944 | July 1943 | July 1944 | July 1944 |july 1943 
from | from from from fro te 1944 1943 
July 1943 |June 1944 |June 1943 | July 1943 |June 1944 | June 1943 
GRAND TOTAL—entire store................. 353 +7 —20 —21 +1 -1 +5 3.4 3.6 
MAIN STORE—total............................. 353 +7 —20 —2%0 +1 -1 +5 3.5 3.7 
Women’s apparel and accessories................ 350 +11 —19 —2 0 0 +11 2.8 3.1 
Women’s and misses’ coats and suits............ 328 +5 +36 +32 —26 +48 +51 3.7 5.2 
Women’s and misses’ dresses ..... ence 332 +17 —32 -34 -9 —30 —12 1.0 1.2 
Blouses, ‘skirts, sportswear, sweaters, knit 

apparel J. ... sihae kanssb aban tats Mite cee, .. ae +13 —20 —-19 +6 -1 +8 2.6 2.7 
uniors’ and girls’ wear.......... ; nee 294 +12 —21 —22 +5 +6 +25 2.7 2.9 

|. eee? PO ff 303 +21 a8 —7 +38 —2 +12 3.2 2.8 
Aprons, housedresses, uniforms................. 282 +7 -31 —32 +4 —19 -4 1.4 1.4 
Women’s ‘underwear, slips, negligees............ 320 +21 —13 —13 +22 —4 +5 2.5 2.5 
Corsets, brassieres.. . ee 63 OS ARES 329 +25 —15 —19 -8 —3 -1 2.1 2.9 
Hosiery (women’s and children’s)............. 343 +5 —17 —il —22 -4 +3 2.4 3.3 
Gloves (women’s and children’s)............... 322 +29 —31 —33 +34 +12 +11 10.0 9.6 
Shoes (women’s and children’s)................. 240 +34 —24 —54 +4 —4 +10 4.1 5.2 
Furs..... TL yore ae me eeu Nee eras as a6 ease oataen : 255 —52 +356 +141 —23 +37 +13 11.0 6.8 

Men’s and boys’ wear................. 2... ...000, 321 +8 —40 —45 +7 —1 +3 5.3 5.3 
DY I veto edinsisdacndscbsvecscapeens 231 +3 —37 —45 —3 —2 +2 5.1 5.4 
Men’s furnishings, hats, caps.................... 304 +4 —45 —45 +6 —2 0 4.8 4.7 
Boys’ clothing and amy 2 EE SE ACES 279 +26 —32 —40 +30 +4 +10 6.3 6.1 
Men’s and boys’ shoes and slippers............. 174 +27 —26 —-H4 —1 —4 +5 7.1 9.1 

Home furnishings......... ae wg 313 -3 —16 —10 -5 —2 +1 4.3 4.4 
Furniture, beds, mattresses, springs............ 230 4 —14 —2 +2 —1 +2 4.1 3.9 
Domestic, floor coverings Sie ie seman bmh 235 —15 —23 —14 —27 —1 —2 4.0 4.6 
Draperies, curtains, upholstery... ‘ aE 290 +7 —23 —21 —4 +5 +1 3.7 4.1 
Major appliances (refrigerators, washers, stoves, 

GOED achvice chip v'ssntsdcasasesersercegnecesese 188 —43 —6 —16 —43 —8 -9 2.8 2.8 
Domestics, blankets, linens, etc.................. 286 +1 —6 0 al —5 -1 3.6 3.4 
China and glassware.........................00-. 219 +9 —18 —13 —12 +1 0 5.8 7.2 
PI canta ncnakinadne-oded ken oks’neenawcedal 219 -1 —18 —18 —2 —5 +1 4.6 4.6 

Piece goods (dress and coat yard goods, all 

materials)........... ae cece we hie pauls wale aaa canal 285 +4 —15 —18 —2 -1 +1 2.8 3.5 
Cotton wash goods ............... - patie 119 +17 —19 —24 —15 8 —13 1.2 1.7 

Small wares....................- ere eae 333 +3 —18 —15 +10 -4 +2 4.4 4.1 
SS EEE ae eae sa 220 +2 —23 —23 +4 -7 +4 3.6 3.6 
Toilet articles, drug sundries, prescriptions. .... 318 -—4 —13 —13 +16 -6 +1 4.4 3.7 
Jewelry and silverware....... - 5 es 274 —8 —23 —19 0 -5 0 5.2 4.8 

Miscellaneous.........................- es 289 +13 —il -8 +6 +4 +7 3.6 3.8 

BASEMENT STORE-—total........... EES 217 +11 —21 —2% -5 -4 +5 2.8 3.3 
Women’s apparel and accessories................. 205 +12 —20 —22 —6 —4 +10 2.2 2.6 
Men’s and —, clothing and furnishings......... 167 +6 —36 —41 +1 —3 +2 4.6 4.8 
Home furnishings................- Sei € 5k wake 122 +3 —15 —14 —5 —5 +1 3.2 3.4 
POND BRickcvesvensvececsséunces naniteurs 53 +16 —15 -9 —16 —8 —7 2.3 3.1 
Bc dickcetpivevecetvestabesh si eeedsoeewneee 124 +28 —13 —47 —ll —10 +2 3.8 5.4 














Nore.—Group totals include sales in departments not shown separately. Figures for basement store are not strictly comparable with those for main 
store owing chiefly to inclusion in basement of fewer departments and somewhat different types of merchandise. The ratio of stocks to sales is obtained 
by dividing stocks at the end of the month by sales during the month and hence indicates the number of months’ supply on hand at the end of the month 


in terms of sales for that month. 
SALES, ACCOUNTS RECEIVABLE, AND COLLECTIONS 

































































Index numbers, without seasonal adjustment, 1941 average = 100 Percentage of total sales 
. : oe | Accounts receivable | Collections éutis hi a” re 
Year and month Sales during month | at end of month month Cash Instal- | Charge- 
- : po | —— - - - oaiee ment account 
Total Cast Instal- | Charge Instal- Charge | Instal- | Charge | sales sales 
— ment | account | ment account | ment | account 
1943—July............. , : 96 | 125 53 73 39 64 70 103 63 5 32 
5 ES SR Ce eee ‘ 107 138 "63 "81 38 63 67 85 62 5 33 
September.......... 131 |} (167 70 104 38 74 67 84 61 5 34 
| ea 147 |_—s:187 84 115 40 81 75 104 61 5 34 
POR, cin ecccccvcses 166 } 210 93 130 4H 90 81 116 61 5 34 
December.............. 217 | 289 99 159 48 109 82 121 65 4 31 
Ce) 106 140 53 79 wh 82 77 143 64 4 32 
OS ee 109 | 140 57 84 41 72 72 107 63 4 33 
REE a ee Ae 144 i 182 73 114 cou 79 78 100 62 q «4 
| RM Sane 132 | 171 59 104 38 79 67 107 62 4 34 
ccany Se kgee chee <5 141 i 180 58 112 36 82 67 109 62 4 34 
RE" | 127 | 165 50 99 Kz) 78 61 111 63 3 xv 
i its | 103 138 Sa oe ee a oe 56 102 65 4 31 
August........ 126 167 60 94 | 32 70 58 92 fe) 4 32 
¥ Revised. 


Note.—These data are based on reports from a smaller group of department stores than that included in the monthly index of sales shown on a 
preceding page. 
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CONSUMER CREDIT STATISTICS 
TOTAL CONSUMER CREDIT, BY MAJOR PARTS 


(Estimated amounts outstanding. 


In millions of dollars} 


















































Instalment credit 
Total Single- : 
— aaah consumer Total Sale credit payment aan Service credit 
credit instalment Loans! loans 
credit Total Automotive Other 
eee 7,089 3,167 2,515 1,318 1,197 652 1,577 1,749 596 
Eee 6,.}41 2,706 2,032 928 1,104 674 1,451 1,611 573 
ee §,177 2,214 1,595 637 958 619 1,051 1,381 531 
ES ceo ieue 6 sy'n 3, 446 1,515 999 322 677 516 726 1,114 491 
Pitinenadéaeet wa 3,7i/ 1,581 1,122 459 663 459 588 1,081 467 
Sree 4,159 1,846 1,317 576 741 529 659 1,203 451 
Ee 5,148 2,599 1,805 940 865 794 785 1,292 472 
a 6,396 3,466 2,436 1,289 1,147 1,030 991 1,419 520 
EES 7,054 3,919 2,752 1,384 , 368 1,167 1,119 1,459 557 
EEE 6,618 3,539 2.313 970 1,343 1,226 1,069 1,487 $23 
Se Eiaca hag ionncatek 7,518 4,351 2,792 1,267 1,525 1,559 1,089 1,544 534 
1940. 8,767 5,434 3,450 1,729 1,721 1,984 1,123 1,650 560 
Pv ibbssaveana 9,499 $,921 3,747 1,942 1,805 2,174 1,204 1,764 610 
Dcwincenkcdna 6,165 2,932 1,494 482 1,012 1,438 1,072 1,513 648 
eae 5,158 1,939 816 175 641 1,123 1, 1,498 687 
1943 
eee 4,883 1,993 838 196 642 1,155 994 1,222 674 
Aug. 4,810 1,939 807 190 617 1,132 996 1,198 677 
a 4.909 1,917 786 186 600 1,131 1,038 1,275 679 
Oct.. §,010 1,891 777 181 596 1,114 1,073 1,366 680 
see 5,114 1,882 778 177 601 1,104 1,084 1,466 682 
Dec 5,158 1,939 816 175 641 1,123 1,034 1,498 687 
1944 
pe. abies a aioe 4.818 1,836 745 169 576 1,091 996 1,294 692 
RRS 4,662 1,785 707 167 540 1,078 962 1,218 697 
Mar. 4,836 1,804 696 167 §29 1,108 955 1,376 701 
Apr.. 74,802 "1, 786 7690 171 "519 ,096 966 ,346 704 
4,898 1,801 700 181 519 1,101 997 1,390 710 
une... soni 4,945 | 1,826 707 192 515 1,119 1,033 1,370 716 
uly.... re F4, 881 P1833 P706 P204 P502 P1,127 P1038 P1,287 P723 
itadakans seen P4933 P} 839 P7i1 P210 P501 P1,128 P1,035 P1, 330 P729 
P Preliminary. ” Revised. 


1 Includes repair and modernization loans. A revision of repair and modernization estimates was shown on p. 392 of the BuLLeTIN for April 1944. 
This revision is preliminary and subject to change. : ’ 
2 An estimated total of noninstalment consumer loans; i.e., single-payment loans of commercial banks and loans by pawnbrokers 
Norte.—National estimates of consumer short-term credit for the period from January 1929 through August 1942 were prepared by the Bureau of Foreign 
and Domestic Commerce, United States Department of Commerce, and published in the November 1942 issue of the Survey of Current Business with a 


description of sources of data and methods of estimation. 


were made at the Board of Governors of the Federal Reserve System. 


CONSUMER INSTALMENT SALE CREDIT, EXCLUDING 





























AUTOMOTIVE 
[Estimated amounts outstanding. In millions of dollars] 
Depart- B 
Total, | ment "ih - 4 All 
End of month jexcluding — _ A | Jewelry | other 
or year auto- a il Pp stores retail 
motive | ™mail- stores ance peed 
order stores 
houses 
1929... 1,197 160 583 265 56 133 
1930... 1,104 155 539 222 47 141 
ae 958 138 454 185 45 136 
1932... 677 103 313 121 30 110 
1933... 663 119 299 119 29 97 
1934... 741 146 314 131 35 115 
1935.. 865 186 336 171 40 132 
1936.. 1,147 256 406 | 255 56 174 
1937.. 1,368 314 469 307 68 210 
1938. . 1,343 302 485 266 70 220 
1939 1,525 377 536 273 93 246 
1,721 439 5399 6 6|— 62 110 271 
1941. 1,805 409 619 =|) 313 120 284 
Er 1,012 254 391 | 130 77 160 
| ESSE 641 174 271 29 66 101 
1943 
July. 642 155 286 55 45 101 
Aug. 617 149 279 48 44 97 
Sept. 600 148 272 42 44 94 
Oet...0s. 596 151 269 37 45 94 
eg 601 160 266 32 48 95 
| Se O41 174 271 29 66 101 
1944 
ie. jase 576 158 248 24 55 91 
eb 540 147 236 21 51 85 
Ss gh cee 529 144 231 19 52 83 
Apr. "519 "142 229 18 48 82 
Ra ae 519 141 235 16 45 82 
une 515 138 237 15 44 81 
July PS02 P132 P2234 P14 P43 P79 
ee P501 P133 P234 P13 P42 P79 
? Preliminary. 
* Revised. 


IoI2z 





CONSUMER INSTALMENT LOANS 
[Estimated amounts outstanding. 


Later estimates, comparable with those formerly published by the Department of Commerce, 


In millions of dollars) 











Indus- | Repair 
End of Com- | Small | “trial | Credit | Miscel-| and 
monthor | Total |}mercia]| -©2" |banking unions | neous |modern 
year banks?) ©" | com- lenders | ization 
pane | panies loans? 
652 43 263 219 32 _ SS See 
= 674 45 287 218 31 . ae 
REARS 619 39 289 184 29  & Se 
Ss eeieadiien 516 31 257 143 27 2 eee 
. ae 459 29 232 121 27 i eee 
=a $29 39 246 125 32 60 27 
re 794 71 267 156 44 79 177 
__... Se 1,030 130 301 191 66 102 246 
__, PEP aee 1,167 215 350 221 93 125 163 
, 1,226 248 346 230 113 117 172 
RES 1,559 380 435 257 147 96 244 
ee 1,984 586 505 288 189 99 317 
Se 2,174 687 535 298 217 102 335 
SR 1,438 370 424 202 141 91 210 
1963 ...... 1,123 273 372 165 110 86 117 
1943 
July 1,155 283 363 170 114 85 140 
cis iads a 1,132 278 357 168 112 84 133 
Sept 1,131 277 358 169 113 85 129 
Oct 1,114 273 354 167 111 84 125 
eee 1,104 270 355 165 109 84 121 
Dec 1,123 273 372 165 110 86 117 
1944 
| RRR 1,091 267 360 161 106 85 112 
Feb.........] 1,078 266 356 161 105 84 106 
ee 1,108 276 369 164 109 86 104 
Apr.........| 1,096 279 363 164 106 85 99 
es 1,101 285 362 165 105 85 99 
) ee 1,119 294 365 169 107 85 99 
July........| 21,127 298 367 170 106 P85 P101 
RB. 0s P1,128 300 363 172 106 P85 P02 


























P Preliminary. 

1 These figures for amounts outstanding include only personal instalment 
cash loans and retail automotive direct loans, which are shown on the fol- 
lowing page, and a smal] amount of other retail direct loans (12 million 
dollars at the end of August 1944), which are not shown separately. 

2 See footnote 1 for table above. 
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CONSUMER CREDIT STATISTICS—Continued 
ALMENT LOANS MADE BY PRINCIPAL 


CONSUMER INSTALMENT CREDITS OF COMMERCIAL 
BANKS, BY TYPE OF CREDIT 


{Estimates. Ix millions of dollars] 


CONSUMER INST 


ENDING INSTITUTIONS 
{Estimates of volume made in period. in millions of dollars] 



























































i Other |Repair| Per- Q i : 
Avteil’® | retail,| and | sonal | Month or year [Commercial] Small loan | “Banting | Credit 
ur- | mod- | instal- ; , 
Month or year Total cheend eralan-| mant companies 
Pur- | Direct; and | tion | cash i 
chased! loans | direct | loans | loans | 1929...............000] ccc ccc eeee 463 413 42 
—— aces PRES SESS Sal eo ee 503 380 41 
Outstanding at end of - ecaageanenaiies Hovtetate Be 230 4 
periou: 
Ta Seciegt oo sent so | seo | eso | oe | oe lame pee = = = 
eee 340 300 230 210 260 340 ee fs Se 423 288 67 
i Sere 1,588 396 303 279 246 364 Ee 563 354 105 
aaa 77} 436 | a2z | 143 | tse | 232 Jaogy oP | ae 409 148 
1943 settee tte weet sees 469 5 } 82 67 85 180 1938 A PREECE SRS. 604 4 1 7 179 
ibetile........0««: st @i wl oi] mime leo Loe = = pd 
August 498 53 82 74 98 186 1941. ea ee 983 558 343 
September aoved 489 57 82 70 95 185 Ce ee ee 705 2 798 408 215 
November 479 55 82 66 89 ee See Pe 
December 469 54 82 67 86 180 1943 
1944—January.........] 469] st | st | 70 | sz} 176 | JRPUBEY nee -e = = = 4 
ebruary...... 448 51 81 64 78 174 iaon............ 53 86 38 22 
March...... 452 5) 83 oo 76 183 April $file. 2 41 62 31 15 
April 452 51 86 59 73 183 tne 40 58 29 14 
—seetahieines 459} 52 | 90 | 6 =) oe ie 50 80 35 19 
june 471 55 92 61 73 199 jun ‘Sebo plae 44 62 30 15 
uly S79 52 | 96 | 6 | 74 | 190 | August 2222222222: 45 64 29 15 
August...... 484 61 96 60 75 192 September ae tae 47 70 32 18 
: October........... 43 67 28 16 
Velome, extended during November Sea 42 70 29 15 
month: 
1943—July.............. @ . 13 9 7 gg | December............ bad ad = ad 
a vas 68 9 14 s : 2 1944 
eptember. .... 72 9 14 9 
October ........ wf 8 | 13 |] a | 2 -------- S S Hf 4 
November..... 66 7 13 12 6 28 March... 64 94 38 23 
December 72 7 14 13 ‘is tt” 
pentane Bi cnensdpecesns 50 61 0 4 
1944—January........ 65 6 14 13 4 28 ieee Sop sae phi. S ze 4 19 
peer) Bg] tT ag] S| BUS 2 | 8 |e] 
arc a 
ee 734 #91 17 | 10 sia |=. - " * sad 
meee sg) 10 | 2 | 14 7 | 37 - 
une... 9 19 19 12 8 41 1 These figures for loans made include only personal instalment cash 
uly 85 12 19 10 8 36 | loans and retail automotive direct loans, which are shown elsewhere on 
August 84 11 17 10 9 37 this page, and a small amount of other retail direct loans (two million 
dollars in August 1944), which are not shown separately. 











Nore —Foér descriptive material and back figures, see BuLLeTIn for 
October 1942, pp. 992-994. 


FURNITURE STORE STATISTICS RATIO OF COLLECTIONS TO ACCOUNTS RECEIVABLE! 







































































Percentage l Charge 
Percentage change from Instalment accounts accounts 
¢ coat ~y corresponding 
th month of Month ‘ Hleuse- 

Item =o preceding year Depart- | Furni- Depart- 
ment ture hold ap- | Jewelry | “iment 
promo Pratl pliance stoves stores 

Aug. | July | June | Aug. | July | June stores 
1944 | 1944 | 1944 | 1944 | 1944 | 1944 
——|—-]-—— | — — 1943 
Net sales: See 30 22 21 34 62 
error ‘+12 } -—13| —9/} +4] —5j| +3 | August........... 32 22 21 34 62 
A eee. cus aneasidda +13 | —11 | —10 | +15 | "+6 | +12 | September......... 33 21 21 33 62 
Credit sales: Geteber ........... 37 22 22 37 65 
Instalment...... ...... +12 |7-12| -—8/|] —1 —6| ~—1 | Nove:nber........ 37 23 23 39 66 
Charge account.........} +13 | —11 | —10 | +3 |"—14 —5 | December......... 35 22 22 55 63 
Accounts receivable, at end of | 1944 
month: | SEER 30 20 22 31 61 
MI c5.0 oat iae caver evnens o | —2 o | —15 |"—18 | —19 | February........... 31 20 22 31 61 
Instalment.................. 0} —2 0 | —16 | —18 | —19 | March............ 36 23 26 34 65 
| ee 31 23 26 28 63 
Collections during month: en 33 25 26 30 64 
:. See Seer +2} —3| —2] —7 |"—14 | —11 | June............. 31 24 28 30 63 
ae +5; —4 —3 —9 |"—17 | —11 eS 30 23 29 31 61 
OS EE ae 34 24 31 30 64 
Inventories, end ef month, at 
GN WN, vce swevecsascee +3 +2 | —2}| —11 ‘ies —16 ” Revised 
! Ratio of collections during month to accounts receivable at beginning 
® Revised. cf month. 
OctoBER 1944 1013 








WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
[Index numbers of the Bureau of Labor Statistics. 1926 =100] 






































































































































Other commodities 
Year, month, or week | con ns Foods | a i + | | Chemi- | 
: modi- | ‘ucts ides and) Textile | Fucland| Metals | puitding | cals and | House- | Miscel- 
ties Total |} leather oducts | lighting jand metal] © teri f lied | furnish- | 00 
products | Pro@ucts | materials} products | ™4*r@ us ing goods cous 
| products 
95.3 104.9 99.9 91.6 109.1 90.4 83.0 | 100.5 95.4 94.0 94.3 82.6 
86.4 88.3 90.5 85.2 100.0 80.3 78.5 | 92.1 | 89.9 88.7 92.7 17.7 Bost 
73.0 64.8 74.6 75.0 86.1 66.3 67.5 | 84.5 79.2 79.3 84.9 69.3 New 
4.8 48.2 61.0 70.2 72.9 54.9 70.3 | 80.2 71.4 73.9 75.1 64.4 Pbil 
65.9 51.4 60.5 71.2 80.9 64.8 66.3 | 79.8 77.0 72.1 75.8 62.5 Cle 
74.9 65.3 70.5 78.4 86.6 72.9 73.3 | 86.9 | 86.2 75.3 81.5 69.7 Rict 
80.0 |} 78.8 | 83.7 | 77.9 89.6 70.9 | 73.5 | 86.4 | 85.3 79.0 80.6 68.3 Atle 
80.8 80.9 82.1 79.6 95.4 ae 7 ae 86.7 78.7 81.7 70.5 Chic 
86.3 || 86.4 | 85.5 | 85.3 || 104.6 76.3 77.6 | 95.7 95.2 | 82.6 89.7 77.8 St. | 
| 78.6 || 68.5 | 73.6 | 81.7 92.8 66.7 76.$ | 95.7 90.3 | 77.0 86.8 73.3 Min 
| 977.1 || 65.3 | 70.4 | 81.3 95.6 69.7 73.1 | 94.4 | 90.5 | 76.0 86.3 74.8 Kar 
78.6 || 67.7 | 71.3 | 83.0 || 100.8 73.8 71.7 | 95.8 | 94.8 | 77.0 88.5 77.3 Dal 
87.3 82.4 82.7 } 89.0 108.3 84.8 76.2 99.4 | 103.2 84.6 94.3 82.0 San 
b 98.8 105.9 | 99.6 | 95.5 117.7 9.9 | 7.5 | 103.8 | 110.2 | 97.1 102.4 89.7 
1943 103.1 122.6 | 106.6 96.9 117.5 97.4 | 80.8 } 103.8 111.4 | 100.3 102.7 92.2 
| 
1943 — January | 101.9 117.0 | 105.2 | 96.0 117.8 97.3 | 79.3 | 103.8 | 109.8 100.2 102.5 90.7 
ebruary | 102.5 119.0 105.8 | 96.2 117.8 | 97.3 79.8 103.8 | 110.2 100.3 102.6 90.9 
March | 103.4 122.8 107.4 | 96.5 117.8 | 97.3 80.3 103.8 110.4 100.0 102.6 91.4 
April | 103.7 123.9 | 108.4 | 96.6 117.8 97.4 80.6 103.8 110.3 100.1 102.6 91.6 
May | 104.1 125.7 | 110.5 96.7 117.8 | 97.4 80.8 103.8 110.5 100.2 102.7 91.9 
une | 103.8 || 126.2 | 109.6 | 96.8 117.8 | 97.4 81.0 | 103.8 110.6 100.0 102.8 91.8 
fun’ | 103.2 125.0 107.2 96.9 117.8 97.4 81.0 103.7 110.7 100.1 102.6 92.3 
August 103.1 123.5 | 105.8 97.1 117.8 97.4 80.9 | 103.7 112.2 100.2 102.6 92.6 
September 103.1 123.1 | 105.0 97.2 ys i ae 81.0 103.7 112.5 100.3 102.6 93.0 
October 103.0 122.2 105.1 | 97.3 117.8 | 97.6 81.0 | 103.7 112.7 100.4 102.6 93.1 Bos 
November 102.9 121.4 105.8 | 97.4 116.5 97.7 | 81.2 | 103.8 113.1 100.3 102.8 93.2 Nev 
December. .. R 103.2 121.8 105.6 97 6 117.0 97.7 82.1 | 103.8 113.4 100.4 102.8 93.3 Phi 
. Cle 
1944—January... 103.3 121.8 | 104.9 97.8 117.2 | 97.7 82.3 103.7 113.5 | 100.4 104.5 93.2 Ric 
ebruary 103.6 122.5 104.5 98.0 116.9 | 97.7 83.1 103.7 113.6 100.4 104.2 93.4 Ath: 
March... 103.8 123.6 104.6 98.1 116.9 | 97.8 83.0 103.7 114.2 100.4 104.3 93.5 Chi 
April reer 123.2 | 104.9 98.4 116.9 | 97.8 | 83.0 | 103.7 115.2 105.4 104.3 93.5 St. 
May. a ‘ 104.0 122.9 105.0 98.5 117.0 97.8 83.2 | 103.7 115.7 105.4 104.3 93.5 Mis 
une 104.3 |} 125.0 | 106.5 | 98.5 }} 116.4 97.8 83.3 | 103.7 115.9 | 105.2 104.3 93.5 Kai 
fun 104.1 124.1 | 105.8 | 98.5 116.2 | 98.0 83.2 103.7 115.9 105.3 104.3 93.6 Dal 
August . 103.9 122.6 | 104.8 | 98.6 116.0 | 98.4 83.2 103.8 116.0 105.3 104.4 93.6 San 
| i 
Week ending: | | 
1944—June 24 eens 103.7 123.0 104.9 | 98.7 117.7 | 97.3 83.8 103.8 115.9 105.3 106.0 93.3 
” “yi SS 104.1 125.5 106.7 98.7 116.8 | 97.3 83.8 103.8 115.9 | 105.3 106.0 93.3 = 
uly 8 as : 103.9 124.1 106.0 98.7 116.8 97.3 83.8 103.8 115.8 105.4 106.0 93.3 
“| teaee see 103.9 124.2 105.6 98.6 116.8 97.3 83.8 103.8 115.8 105.2 106.0 93.3 
uly 22...... 103.9 124.1 106.0 98.7 116.8 97.4 83.9 103.8 115.9 105.2 106.0 93.3 
uly 29 103.9 124.1 105.3 | 98.7 116.8 97.4 83.9 130.8 115.9 | 105.2 106.0 93.3 
Aug. 5 103.6 122.5 | 104.6 | 98.7 116.8 97.5 83.8 103.8 116.0 105.2 106.0 93.3 
Aug. 12 } 104.0 124.8 106.1 | 98.7 116.8 97.5 | 83.8 103.8 116.0 105.2 106.0 93.3 
Aug. 19 103.6 122.3 104.5 | 98.7 116.4 97.5 83.8 103.8 116.0 105.3 106.0 93.3 
Aug. 26 | 103.5 121.8 | 104.0 | 98.7 }} 116.6 97.6 | 83.7 103.8 | 116.0 105.3 | 106.0 93.3 
Sept. 2 ...| 103.6 122.0 104.1 | 98.7 116.5 98.1 |} 83.7 103.8 116.0 | 104.9 106.1 93.3 
Sept. 9 ; er 122.2 103.9 | 98.8 116.5 98.2 | 83.8 | 103.8 116.0 104.9 106.1 93.3 
Sept. 16........ ...| 103.6 } 122.1 | 103.8 | 98.8 }] 116.6 98.3 | 83.7 | 103.9 | 116.1 104.9 106.1 93.5 
= aaa : 103.7 122.8 | 104.3 98.8 116.5 98.3 | 83.7 103.9 115.9 104.9 106.1 93.3 
eee , 103.8 122.8 103.9 98.8 116.5 98.5 83.7 i 103.8 115.9 | 104.9 106.1 93.4 
| | | ' j 
! | j 
1943 | 1944 | 1943 1944 
Subgroups as or Se Subgroups ea a> 
Aug. | May | June | July | Aug Aug. | May | June | July {| Aug 
— Rises iS 8 ae ee Sk Seweae ieee: eae 
Farm Products: Metals and Metal Products: 
EN cisevciacs veceeeeee? 116.8 | 129.7 | 127.2 | 125.2 | 122.5 Agricultural implements 96.9} 97.2] 97.2] 97.3] 97.5 
Livestock end poultry....... 129.5 | 122.6 | 123.0 | 123.4 | 125.4 Farm machinery 98.0 | 98.4] 98.4] 98.41 98.6 
Other farm products 120.8 | 120.4 | 124.7 | 123.2 | 120.0 Iron and steel 97.1 97.1 97.1 97.1 97.1 
Foods: : Motor vehicles 112.8 | 112.8 | 112.8 | 112.8 } 112.8 
Dairy products.................| 108.9 | 110.3 | 110.3 | 110.3 | 110.5 Nonferrous metals 86.0} 85.8) 85.8] 85.7} 85.8 
Cereal products . se ...| 93.8 | 95.0] 94.7] 94.3 | 94.3 Plumbing and heating 90.4} 92.4) 92.4} 92.4] 92.4 
Fruits and vegetables...........| 125.6 | 126.8 | 137.7 | 129.9 | 122.8 |) Building Materials: 
Meats . . pa Pe | 106.0 | 106.6 | 106.1 | 105.9 | 105.9 Brick and tile 99.0 | 100.5 | 100.6 | 100.7 | 100.7 
Other foods............ 98.0} 91.9] 93.0] 94.7 94.1 Cement 93.6 | 96.4] 9.4] 96.4] 96.4 
Hides and Leather Products: Lumber 145.0 | 154.0 | 154.0 | 154.2 | 154.4 
| Eee eee : 126.4 | 126.3 | 126.3 | 126.3 | 126.3 Paint and paint materials 102.8 | 104.7 | 105.7 | 105.5 | 105.5 
Hides and skins......... 116.0 | 111.9 | 108.4 | 106.8 | 105.7 Plumbing and heating 90.4 92.4 92.4 92.4 92.4 
Leather aieas ee aps 101.3 | 101.3 | 101.3 | 101.3 | 101.3 Structural steel 107.3 | 107.3 | 107.3 | 107.3 | 107.3 
Other leather products....... 115.2 | 115.2 | 115.2 | 115.2 | 115.2 Other building materials 101.4 | 103.0 | 103.0 | 103.1 | 103.2 
Textile Products: | Chemicals and Allied Products: | 
Clothing........................| 107.0 | 107.0 | 107.0 | 107.0 107.0 Chemicals. .. | 96.5 | 96.3 | 96.2 | 96.2] 96.2 
Cotton goods.................. 112.7 | 113.9 | 113.9 | 114.0 | 115.9 Drugs and pharmaceuticals 165.2 | 220.1 | 220.1 | 220.1 | 220.1 
Hosiery and underwear......... 70.5 70.5 | 70.6] 70.6 70.6 Fertilizer materials : 80.1} 81.4} 79.9) 81.1] 81.2 
a litt aman pate eA Lakes 6 ene Mixed fertilizers... | 85.8 | 86.3| 86.3| 86.3] 86.6 
Rayon Pn ey: | 30.3 | 30.3 30.3 | 30.3) 30.3 Oils and fats F | 102.0 | 102.0 | 102.0 | 102.0 } 102.0 
Woolen and worsted goods......| 112.5 | 112.5 | 112.5 | 112.9 | 112.9 || ousefurnishing Goods: | 
Other textile products... | 98.7 | 100.5 | 100.5 | 100.5 | 100.5 Furnishings : 107.1 | 107.2 | 107.2 | 107.2 | 107.4 
Fuel and Lighting Materials: Furniture 22 | Vowia | son a | son’4 | sonl¢ | s01.4 
Anthracite................. 89.6 | 96.4) 95.5 | 95.4 95.4] Miscellaneous: 
Bituminous coal............ 116.5 | 120.4 | 120.4 | 120.5 | 120.5 Auto tires and tubes.......... 73.0 | 73.0| 73.0} 73.0} 73.0 
Coke _tecaceecccesecerseres 122.4 | 130.7 | 130.7 | 130.7 | 130.7 Cattle feed ae 155.7 | 159.6 | 159.6 | 159.6 | 159.6 
Electricity veseceee-] 57.61 $9.0] 59.3 Paper and pulp............... 104.3 | 107.2 | 107.2 | 107.2 | 107.2 
er acetenta Ven vanianes -| 76.3 | 78.4] 79.3 | 78.9]..... Rubber, EERE 46.2 | 46.2] 46.2] 46.2] 46.2 
Petroleum products. ........... 63.0 | 64.0| 64.0 | 64.0 | 63.9 Other miscellaneous. .......... 96.3 | 96.8] 96.7] 96.9! 96.9 
Back figures.—Bureau of Labor Statistics, Department of Labor. 
1014 Feperav Reserve Buiietin 





SEPTEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICT S 


{Based on estimates of the Department of Agriculture, by States, as of September 1, 1944. In thousands of units] 






















































































Cotton Corn | Winter wheat Spring wheat 
Federal Reserve district —— | 
Production Estimate Production Estimate Production Estimate Production Estimate 
1943 Sept. 1, 1944 1943 Sept. 1, 1944 1943 Sept. 1, 1944 1943 Sept. 1, 1944 
Bales Bales Bushels Bushels Bushels Bushels Bushels Bushels 
Boston , 7,383 7,700 ; 48 40 
New York Jase 26, 008 * 28,054 5,098 10,103 46 80 
Philadelphia. . 43,147 45,455 12,066 18,149 128 136 
Cleveland... 214, 444 181, 228 30,115 54,145 46 $5 
Richmond.... 1,316 1,512 133, 876 134,015 20,538 4 Ree 
Atlanta 2,538 2,355 179, 025 154, 325 5,958 fl ee ate 
Chicago....... 1, 287, 286 1,194, 968 31, 987 55,754 911 930 
St. Louis oes con 13,217 23,451 362,072 370, 301 28,034 $1,973 16 15 
M inneapolis. 342, 268 394,014 26, 240 31, 847 252,933 278,915 
Kansas City. | 319 548 | 369, 806 $07, 723 271,457 347,754 4,749 4,775 
Dallas ; 3,578 3,128 | 102, 083 76,158 37,142 78,111 111 114 
San Francisco | 459 489 8.761 7,378 60,971 93,129 47,704 44,218 
—_ } ne 
Total 11,427 | 11,483 | 3,076,159 3,101,319 529, 606 786,124 306, 692 329,278 
! | | 
Oats Tame hay Tobacco White potatoes 
Federal Reserve district |— 
| Production Estimate Production Estimate Production Estimate Production Estimate 
| 1943 Sept. 1, 1944 1943 Sept. 1, 1944 1943 Sept. 1, 1944 1943 Sept. 1, 1944 
— a Sa 
Bushels Bushels Tons Tons Pounds Pounds Bushels Bushels 
Boston 5,007 5, 596 3,421 2,698 28,277 31,175 83,826 70, 364 
6 vanviaes eneee 10,726 24,762 6,498 5,669 997 1,131 35,542 28, 250 
pT a 9,434 14, 937 2,467 2,220 40,014 47,736 20, 846 18,790 
CI at obs. camo basen eee 36,014 47, 567 5,491 4,943 110,402 120, 353 15,730 11,919 
ON EE ee 25,250 29,915 4,605 4,228 768,814 1,007,072 29, 364 17,593 
pS Serres 21,458 27, 366 4,196 3,555 154, 509 194,850 18,749 14, 196 
oS See 418,048 402,773 18, 362 18,125 28,152 29,897 42,261 28, 206 
Se EES 65, 969 52,803 7,927 7,947 262,416 290,933 13,254 9,004 
Minneapolis.......... 328,779 395,120 11, 332 10,505 2,229 2,464 58,085 47,583 
Kansas City 161, 135 107 , 439 , 7156 8,751 4,125 5,069 39,374 32,717 
PN wes sap utacsa ine 26,111 47,978 2,018 fk RR ae ‘ 7,504 6,006 
San Francisco. .... 35,936 34, 284 13,191 SSSR eee Aer 100, 121 92,961 
Total 1,143,867 1,190, 540 87, 264 83,833 1, 399,935 1,730, 680 464, 656 377,589 
4 Includes 14,000 bales grown in miscellaneous territory. 
2 Includes 17,000 bales grown in miscellaneous territory. 
Norr.—Figures for winter wheat from estimate for Aug. 1; no estimate for Sept. 1. 
Ocroser 1944 1ors 








CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK * 
ON BANK CREDIT, MONEY RATES, AND BUSINESS 




















Chart see 
book Aug. | Sept. | Sept. | Sept. | Sept. 
page | 30 | 6 13 | 20 | 27 
WEEKLY FIGURES! In billions of dollars 
RESERVES AND CURRENCY medi Waite! aS — 
Reserve Bank credit: | F 
U. S. Govt. cotutttten, ere 2,4 | 15.85) 16.03] 16.41] 16.54) 16.50 
REE ipceeaxsevewsbes<cis 4 | 10.12} 10.31] 10.65] 10.75] 10.65 
Ss Pee 4 3.38) 3.38 3.42} 3.47) 3.54 
ie AON ee 4 1.08} 1.08) 1.08) 1.07] 1.07 
Bonds Ahatnedeeina 1 1.27} 1.27] 1.27] 1.25} 1.24 
Special certificates. ent, RE Ry! Fat Bee 
Discounts and advances........... 2 .09 .10 12 .17 .09 
Gold stock . 2 | 20.95} 20.91] 20.89) 20.89] 20.83} 
Money in circulation. . 2 | 23.22) 23.43) 23.50} 23.56] 23.66 
Nonmember deposits. . 2] 1.78} 1.77] 1.77) 1.76) 1.63 
Treasury deposits 2 fe 37 -70 48 
Member bank reserves. 3 | 13.13) 13.22] 13.53) 13.45) 13.36 
Excess reserves * 3 .93 85 97 88 87 
Excess reserves (weekly average), total? 3 93 96 .98| 71.01 
New York City. . 3 01 01 .02 02 
Chicago .. 3 01 01 01 01 
Reserve city banks es ate 3 26 27 26 25 
a dna oars «es weaatan 3 65 67 71) ?.73 
MEMBER BANKS IN LEADING CITIES 
Loans and investments : 14 | 55.70] 55.49) 55.04) 54.77] 54.67 
Demand deposits adjusted............. 14 | 35.10] 35.47) 35.90) 35.52) 35.41 
U.S. Govt. obligations................ 14 | 41.68) 41.45) 41.11] 40.86) 40.73 
Total loans. Sika 14 | 11.07] 11.09] 10.97] 10.95) 10.98 
Commercial! loans, total. . hate 15 | 5.98} 5.99} 6.02] 6.06) 6.08 
Sa ee 15 2.26] 2.27) 2.28] 2.28) 2.29 
100 cities outside New York mii 15 3.72) 3.71] 3.74) 3.77) 3.79 
Brokers’ loans—New York City ........ 15 1.08} 1.13) 1.08} 1.14) 1.16 
U. S. Govt. obligations: 
New York City, total............... 15 | 14.65) 14.49) 14.30) 14.18] 14.23 
Bonds 8 EET, vey Peer 17 6.88] 6.87) 6.88) 6.94) 6.92 
Notes and guar. “securitics ..... 7 | 2.87) 2.87) 2.86] 2.84] 2.81 
Certificates . oer 17} 3.92] 3.90] 3.93] 3.85) 3.81 
Bills 17 98 85 .63 .56 69 
100 cities outside New York, total... 15 | 27.02| 26.96] 26.81| 26.68) 26.50 
Bonds _ 17 | 12.66] 12.66) 12.65) 12.65] 12.65 
Notes and guar. securities ..... 17 §.14) 5.14) 5.12] 5.13) 5.13 
cos cin wtwe rade 17 | 7.13} 7.10} 7.03) 6.97) 6.95 
AE ERE SEES eae 17 2.10} 2.06; 2.02) 1.93) 1.78 
Per cent per annum 
MONEY RATES, ETC. a (= ee ee eT oe 
Treasury bills (new issues)............. 25 375) 375} °.375) .375) .375 
Treasury notes (taxable)............... 25 | 1.28} 1.27) 21.29) 1.34] 1.34 
U. S. Govt. bonds: 
Partially tax-exempt .............. 25,33 | 1.90} 1.92) 1.93} 1.94] 1.94 
I eee Oe gid od Danna Comes 25, 33 2.48} 2.47) 2.47] 2.48] 2.48 
Corporate Aaa bonds.................. 33 | 2.71] 2.71) 2.71) 2.72) 2.72 
Corporate Baa bonds. ................. 33 | 3.56} 3.56) 3.56) 3.56) 3.56 
In unit indicated 
Stork, 1 a (1935-39 = 100): ee 
REE SS OR eer 35 103.0| 100.3} 99.6} 101.1] 101.7 
Todastrial ek Rs eee ee 35 | 105.0} 102.1] 101.4} 103.1] 103.7 
Railroad SES nn Ee ors 35 | 101. 6| 97.8) 97.1] 99.0] 100.7 
EE Se ee 35 | 92.8} 91.4) 90.9} 91.4] 91.7 
Volume of trading (mill. shares) ........ 35 .66| 1.07 68 59 -70 
BUSINESS CONDITIONS 
Steel production (per cent of capacity)?. 50 | 96.7} 95.1] 93.8] 95.3] 95.1 
Electric power prod. (mill. kw. hrs.)... 50 | 4,415) 4,228) 4,395] 4,377 : 
on carloadings (thous. ated 
saeed 51 | 898.5) 826.0) 892.4) 898.7]..... 
A ‘ $1 | 411.9) 373.9} 407.1] 411.0)... 
Department store sales (1935-39 = 100) .. 52 195 177 196; 193) 196 
F.H.A. home mortgages, new construc- 
Oe arr 52 
Wholesale prices (1926 = 100): 
Total... sabe needs 63 | 103.6) 103.6) 103.6) 103.7] 103.8 
Farm products - hédenwes 63 | 122.0} 122.2) 122.1] 122.8) 122.8 
Other than farm and food........ 63 | 98.7; 98.8) 98.8] 98.8] 988 
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1944 





June | July | Aug. 





MONTHLY FIGURES 


RESERVES AND CURRENCY 


Reserve Bank credit 

Gold stock nolecaiae 

Money in circulation.............. 

Treasury cash 

Treasury deposits. 

Reserve balances...............-.+ 

Required reserves. . 

Excess reserves, total.. 
New York City 
Chicago i 
Reserve city banks 
Country banks 

Money in circulation, total 
Bills of $50 and over 
$10 and $20 bills 
Coins, $1, $2, and $5 bills...... 


ALL BANKS IN U. S. 


Total deposits and currency 
demand deposits adjusted 
‘Time deposits 

Currency outside banks. 


CONSUMER CREDIT 


Consumer credit, total®. . 
Single-payment loans 
Charge accounts 
Service credit 
Instalment credit, total ae 

Instalment loans® 

Instalment sale credit, total 
Automotive. 
Other 


TREASURY FINANCE 


U. S. Govt. obligations outstand- 
ing, total interest-bearing 
onds (marketable Treasury) 
Notes, cert., and bills, total 
Notes... ; 
Certificates....... 
ARREST RE 
Savings bonds, tax notes, etc.. 
Savings bonds..... : 
Tax notes. . Bald 
Special issues ‘ 
Holdings of U.S. Govt. obligations: 
ed. agencies and trust funds 
Federal Reserve Banks. . 
Commercial banks 
Private holders other than 
commercial banks, total 
Mutual savings banks 
Insurance companies 
Other investors, total. ..... 
Marketable issues... . 


MONEY RATES, ETC. 


F. R. Bank discount rate, N. Y.... 
Treasury bills (new issues) 
Treasury notes (taxable) 
Commercial paper 
U. S. Govt. bonds: 
Partially tax- eam . 
Taxable Samedcens 
Corporate Aaa bonds.............. 
Corporate Baa bonds.............. 


Stock prices (1935-39 = 100): 
| SS Se 
Railroad 
Public utility .. 

Volume of trading (mill. shares). . 

Brokers’ balances (mill. dollars): 
Credit extended customers.... 
Money borrowed........ 
Customers’ free credit balances . 


22 
22 
22 





























In billions of dollar: 
15.49 15.20 15.80 
21.21 21.08 20.98 
22.30 22.58 22.99 
2.33 2.32 2.36 
oan 40 .39 
13.52 12.90 13.00 
12.44 11.67 12.00 
1.08 1.23 1.01 
-02 02 01 
(5) .01} (5) 
31 .39 29 
75 .82 71 
22.50} 22.70) 23.29 
6.58 6.67 6.88 
11.87 11.96 12.27 
4.05 4.08 4.14 
136.20} 7139.20 
60.10} 761.50 
35.70} 36.30 
20.90} 21.10 
4.94, 4,88) 74.93 
1.03} 71.04) 71.04 
1.37 P1.29 P1.33 
72 P72} _?.73 
1.83} 71.83} 1.84 
1.12} 71.13} 1.13 
-71 P71 P.71 
-19 P20 P21 
252 P50 P50 
201.06} 208.58} 209.76 
79.24 81.10 81.23 
60.96 63.63 63.78 
17.40 18.07 18.07 
28.82 30.04 3.00 
14.73 15.52 15.71 
44.85 47.24 47.61 
34.61 36.54 36.88 
9.56 10.00 10.03 
14.29 14.96 15.46 
19.08 19,57 20.06 
14.90 14.91 15.81 
68.50 72.00)... : 
98.60} 102.10 = 
7.30 it ae 
16.80 17.40} 
74.50 77.20 
31.20 31.50 
Per cent per annum 
-50 50 50 
.375 .375 375 
1.34 1.31 1.30 
ote 75 75 
1.91 1.89) 1.90 
2.49 2.49 2.48 
2.73 2.72 2.71 
3.59 3.57 3.53 
In unit indicated 
101.5} 104.3) 102.7 
103.9 106.7 104.7 
100.8] 105.3} 102.5 
89.6 91.3 92.1 
1.60 1.28, 87 
887 °940 °940 
619 *660 £630 
424 °410 





For footnotes see following psec. 
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CURRENT STATISTICS FOR FEDERAL RESERVE CHART BOOK—Continued 




























































































Chart 1944 Chart 1944 
book book 
page | June | July | Aug. page | June | July | Aug. 
MONTHLY FIGURES—Cont. In unit indicated MONTHLY FIGURES—Cont. rodansadeenestesed 
BUSINESS CON - BUSINESS CONDITIONS—Cont. 
DITIONS | Treight carloadings:? 
Income payments (mill. dollars), toatl? 7 38 | 13,021 | 13,001 '713,133 Total (1935-39 = 100).............. 57 139 143 142 
Salaries and wages 38 9,148 | 9216 | 99,289 Groups (points in total memad 
Other. . 38 3,873 | 31785 | P3\844 Miscellaneous......... eee 57 78.1 81.9 81.9 
Cash farm income (mill.dollars), total. 39 1,558 | 1/649 | P1.748 Re Cocend ti an wikia bh cei $7 31.5 30.4 31.1 
Livestock and products........ 39 "997 "308 P92) of eee 7 29.3 30.2 29.4 
EE a os aca dyactes 39 ©507 704 | 777. || Department stores (1935-39 = 100). 7 
Govt. payments Peeeenabiken wars 39 54 47 Ps} Cg, ee Tt 59 175 7194 187 
Industrial a 7 RR aeer 59 157 "165 P169 
Total (1935-39 = 100).............. 41, 42 235 231 P23? Exports and imports (mill. dollars): 
Coe (points in total index) PE cccnocabenweegatens cient G1 }?1,271.1/P1,198.3)........ 
urable manufactures... ...... 41 134.2 | 132.0 | 132.4 Se ee al P330.2| ?287.8]........ 
Machinery, etc............. 42 93.7 92.5 | ?92.6 Excess of exports....... ol P940.9| PO10.5)........ 
Iron and steel. 42 22.4 22.3 22.4 : Excluding Lend-Lease exports 61 | P—70.1) P—26.9)........ 
Other durable ............ 42 Tig 0 17.3 | ?17.4 Wholesale prices, total _ = 100).. 63 104.3) 104.1) 103.9 
Nondurable manufactures. ..... 41 79.0 77.5 | P78.1 EN ood o's en ci cotuie 63 125.0) 124.1 122.6 
Textiles and leather 42 18.9 18.0 | ?18.4 Other than farm and food....... 63 98.5 98.5 98.6 
Paper and printing 42 10.8 10.3 | ?10.8 Cost of living, all items (1935-39 = 100) 65 125.4) 126.1) 126.3 
Foods, liquor, and tobacco 42 20.4 20.6 | 20.4 en eer 65 135.7) 137.4) 137.7 
Other nondurable. 42 28.8 28.6 | P28.5 Clothing Vek kesciiudlwn Aaawaeebuers 65 138.0 138.2 139.1 
Minerals . 41, 42 21.6 21.2 | P21.6 ee Seeerwecvessewenss 65 108.1 ; 
iitneey pootants (1935-39 = 100): 
earn eae ee 43 225 222 224 1944 
ees 43 84 86 
RR RS ee eeitale 43 118 114 P18 Jan.- | Apr.- ie 
Coal... EAE 152 144 P14 Mar. June pt. 
Crude petroleum .............. 43 143 142 P145 
Cotton consumption........... 43 140 139 140 QUARTERLY FIGURES In millions of dollars 
. ae 43 163 144 
eas bb. cane oem. 43 133 125 Budget receipts and ex oomnene 93.987 a 
Leather Pare 43 "113 113 xpenditures, total. sees 24 ’ 24,775} 24,159 
Meats and dair d i 43 War activities. . 24 22,382) 22,792) 21,770 
y pro: ucts ‘ 163 164 2 aoe 11,823) 12,284) 10,657 
Other manufactured foods .... 43 154 153 P153 Net receipts...........-...-...s0es 24 err ‘ , 
Labor force and employment (mill. Internal revenue collections, total. ..... 24 10,542} 11,072 © 
persons): Corporate income taxes............ 24 4,390] 4, 275|...... 
on ees 44 54.2} 55.0] 54.0 Individual income taxes........... 24 5,029) 5,392 
Saeenes, 9 RRP ACRRICL 44 53.2 54.0 53.2 Conan ees —, “ig eee iataa 2 mine Manan senee 
onagricultural............... 44 43.6 | 44.3 44.6 © security issuess (ll |llggtl logs 
Agricultural... .....2.000s00 44 9.6 9.7 8.6 Net proceeds... ..-....+ssssesser0s 36 - = oer: 
RSs 202 ri5cedcbchy cctaens 44 | 35.0] 35.4] 35.2 New money, total..........---++++ 36 ra wees? 
Female... a 44 18.2 18.6 18.0 DEN So wncuvnanaeensse ds % “6 pete 
Nonagricultural_ employment (mill. SS Serer 36 ee 
persons), total?......... 20... 0... 45 38.7 38.7 | ?38.7 PUREC WEE. .ccevessccesecses 3% | _—O.......-!---- oo 
Manufacturing and mining......... 45 16.9 16.9 | 16.9 Per cent per annum 
me. SEAL a ee ae 45 7.0 a P7.0 — loans: Senanctoesc 
vernment. . pate es 45 5.9 9 P5.9 
Transportation and utilities........ 45 3.8 3.8] 73.8 Total, 19 cities tee 29 eo _< a4 
F gee ‘and pay rolls’ as me stad = Gaas Solan and Eagtern ¢ ‘cities 1 2.75] "2.55 2.82 
“1999 = 10). ent and pay rolls Southern and Western cities. . 31 3.12) 3.18 | 3.14 
NN isn a Oe ae 47 7318.2 | 310.2 . 
Employment....... 47 | 7158.5 | 157-8 | 7158.7 os. + -— 30, 
Hours and earnings at factories: 1944 "|" 1944 
Weekly earnings (dollars). ....... 48 | 46.27 | 45.52 CALL DATE FIGURES aa 
Tlourly earnings (cents) ........... 48 101.8 | 101.9 In billions of dollars 
Hours worked (per week).. 438 45.5 | 44.7 MEMBER BANKS — 
New orders, shipments, and inventories Loans and investments, total.......... 12 74.26| 78.03) 83.59 
(1939 = 100 . Govt. obligations............ 12 52.95} 56.77 60.34 
New orders, total.................. 49 265 ?273 Other securities ee 12 5.02 5.12 5.16 
NE fo; sa su dohtndales aad an 49 359 P394 State and local obligations... 13 2.73 2.82 2.83 
| EES EF SORE 49 195 P184 Other domestic securities. ..... 13 } 2.29 2.30 2.33 
ee eee 49 278 P274 Foreign securities.............. 13 . ; 
Durable Wicwemmestonattoaasca 49 378 P381 RE Ca st ret pleas bone cowcss 12 16.29} 16.13) 18.08 
oe ee 49 200 P190 Commercial loans.............. 13 8.44) (8) 8.05 
Inventories, total...... 49 173 P173 Keal estate loans .............. 13 3.27) (8) 3.21 
Durable fod 49 204 P201 Street loans (brokers’ loans)... 13 1.05} (8) 1.66 
Nondurable... 49 147 P148 Iloldings of U. S. Govt. securities: 
Residential contracts + (mill. dollars) :?_ Ly classes of banks: 
Total : . 53 29 25 23 New York City................ 16 14.56} 15.18) 16.16 
Public....... 53 10 9 5 Chicago Jafar eockipiaaie th lien 16 3.24 3.42 3.69 
Private, total.............. ....... 53 19 16 18 Reserve city banks....... 16 19.68} 21.01; 22.48 
1- = 2- family dwellings...... 53 10 10 13 Country banks......... 16 15.47 17.17 18.01 
Othe 53 9 6 5 By kinds of securities: 
Cunsuetien et (3- mo. moving Bonds. . Feet hes Rana 16 27.27, (8) 30.12 
av., cy dollars): es chad cious adeaa nears 16 6.91) (8) 10.64 
ee ea aie es lac waeeeNT a 55 141 155 | 163 Certificates... ................ 16 12.07} (8) 14.23 
Residential Pants eae kacdasnal 55 28 26 P25 | Soke PR 16 4.36, (8) 4.47 
Di sade sas Sons ieee ewes e es 55 113 129 | 138 Guaranteed.................... 16 2.35} (°) .89 
€Estimated. Preliminary. ° Revised. © Corrected. 


Figures for other than Wednesday dates are shown under the Wednesday included in the weekly period. 


2 3 Number. of issues decreased from 2 to 1 on Sept. 15. 
3 New series based on increased capacity beginning Ju 


26, 95.5; Aug. 2, 96.5; Aug. 9, 96.6; Aug. 16, 95.6; Aug. 23, 94.1. 


4 Publication discontinued. 
: Includes preliminary revisions for re 
7 Adjusted for seasonal variation. 


* Copies of the Chart Book may be obtained at a price of 5U cents each. 


OcroBER 1944 


5 Less than 5 million "dollars. 


air and modernization credit. 


Figures available for June and December dates only. 


ly 5, 1944. Revised figures for earlier weeks are: July 5, 93.9; July 12, 95.3; July 19, 96.8; July 

















ALL MEMBER BANKS—ASSETS AND LIABILITIES ON JUNE 30, 1944, BY CLASSES OF BANKS 








{Amounts i in thousands of dollars) 
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1 Banks a1 are classed according to the reserves which they z are e required to carry (see p. 972). 
sections of reserve cities or central reserve cities, and some banks classed as “‘reserve city banks”’ are in outlying sections of central reserve cities. Figures 
for each class of banks include assets and liabilities of their domestic br anches, whether located within or outside the cities in which the parent banks are 



































Some banks classed as 
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| i 
Central reserve city Reserve All 
member banks! i Custey national eee 
_ 5, oan | banks! ane banks 
New York | Chicago banks wane 
! 
ASSETS | 
henge end pnrestmente a5 | 22,669 ,045 5 .A2.206 9.90.00 20 eae rigor rye 
ns (including overdrafts). | 5,479,333 1,064, 056 6,760,719 % ,6 " ' " , 480 
United States , etceetentr direct obligations 15,955, 690 3,656,973 | 22,082,238 | 17,757,160 , 010,666 | 21,441,401 
Obligations guaranteed by United States Government... | 201,471 30,791 402, 181 252, 262 628, 887 257,821 
po ag se of States ond pomtien! subdivisions | 455,632 | 203, 556 962, 545 1,211, 861 2 pope os 
Other bonds, notes, and debentures | 476, 549 | 150,005 619, 708 773,574 1,314, 04, 869 
Corporate stocks (including Federal Reserve Bank stock) | 100, 364 | 18, 852 115,651 75,839 146, 168 164, 538 
Reserves, cash and bank balances | 5,029,562 | 1,261,683 | 9,244,538 | 8,261,096 15 ,998 357 | 7,798,522 
Reserve with Federal Reserve Banks | 3,454,510 811, 108 5, 108, 548 3,438,433 ae og 4, 569,016 
Cash in vault... | 85,009 40,771 399,171 617,555 , 786 339,720 
Demand balances with banks in United States (except 
‘ rgebanksandAereanbiances tr banks). .| 57,436 177,524 | 1,904,035 | 3,619,047 att 1,359, 088 
Ither ances with banks in Unite tates } 2,600 1,652 17,915 18,632 . 8,551 
Balance with banks in foreign countries } 9,828 1, 086 4,991 1,732 11,333 6, 304 
Cash items in process of collection 1,420,179 229, 542 1,809, 878 565, 697 2,509,453 1,515, 843 
Due from own foreign branches 176 ae ; eae ee Pio: Aelita se 176 
we premises owned — furniture and fixtures 187,927 17,137 287, 800 348, 690 ig 311, 157 
ther real estate owne - | 8, 805 Ei dateas 21,964 28,470 a 
Investments and other assets indisectly supeenenting bank 
premises or other real estate un 5,589 233 53,016 15, 360 49, 356 24, 842 
Customers’ liability on acceptances 26, 578 2,863 18, 397 3,410 33,999 17,249 
Income accrued but not yet collected 63, 804 15,734 80, 261 35,966 116, 385 79, 380 
Other assets ies 11,327 5,841 37,676 22,978 46,078 31,744 
Total assets ce 28,002,813 | 6,427,727 | 40,686,694 | 33,566,300 | 108 ,683 534) 70,142,844 | 38,540,690 
LIABILITIES 
Demand deposits 24,782,239 | 5,509,085 | 31,489,858 | 22,546,964 || 84,323, 54,241,712 | 30,086 ,434 
Individuals, partnerships, and corporations 13,739,999 | 3,040,287 | 18,367,231 | 15,608,540 || 50,756, 32,669,047 | 18,087,010 
United States Government: far loan accounts 6,110,713 1, 102,904 6, 357, 190 3,773,184 17 ,343 ,991]| 10, 422, 446 6,921, 545 
Other 39,759 1,738 95,716 152,455 289, 242, 233 47,435 
States and politcal subdivisions 212, 595 218, 280 1, 464, 393 1,742,911 3,638 ,1 2,743, 166 895,013 
peas s in poe States 3,105,445 1,090,011 4,756, 885 951, 180 9,903 ,521)| 6,891,464 3,012,057 
anks in foreign countries 851,852 14,907 64,795 5,109 936, 471,141 465,522 
Certified and officers’ chec!.s, cash letters of credit and 
travelers’ checks, etc. 721,876 40,958 383, 648 313, 585 1 ,460 ,067 802, 215 657,852 
Time deposits 896 365 543,904 | 6,805,631 | 8,701,505 || 16,947, 11,343,537 | 5,603,868 
Individuals, ‘partnerships, and corporations 861, 190 543,254 | 6,566,615 | 8,476,593 16 ,447 ,652) 10,977, 704 5,469, 948 
ree States Government } 6,711 a! 43,795 49, 9, 81,213 18, 383 
-ostal savings ; Dia dgdiwcerdie’ beads 821 3, 281 4,10 3,520 582 
States and political subdivisions } 17,469 630 157,737 157,071 332,9 241,571 91, 356 
Banks i in United States } Set Se. 35, 163 15,470 51,77: 35,479 16, 299 
Banks in foreign countries | Ts ao nn oles > ee 11,3: 4,050 7,300 
Total deposits. | 25 ,678 604 | 6,052,989 | 38,295,489 | 31,248,469 || 101 ,275,551|| 65,585,249 | 35,690,302 
| 
Due to own forcign branches | ff eres ae 11,754 209 ,107 180, 667 28,440 
Bills payable, rediscounts, and other liabilities for borrowed | 
money i | EY Gin 4 ennanan , 11,035 74,7 6, 205 68, 580 
Acceptances outstanding | 29,891 3,069 21,362 3, 480 57 ,80. 37, 863 19,939 
Dividends declared but not yet payable | 19, 662 1,230 13,916 7,535 42 34 27,297 15,046 
Income collected but not yet earned | 6,002 1,598 17,382 10, 568 35,5: 23,862 11, 688 
E dy accrued and unpaid | 75, 282 20,210 99, 264 36, 895 231 ,651 147, 306 84, 345 
Other liabilities 25, 666 6,059 20, 132 9,293 1,1 33,531 27,619 
Total liabilities 264 096,210 | 6,085,155 38,479,299 | 31,327,275 || 101,987 939) 66,041 ,980 | 35,945,959 
CAPITAL ACCOUNTS on ae a ee 
Capital | 581, 886 131,000 791, 383 937,374 1,549,778 891, 865 
Sur plus 977, 665 140, 550 931,852 806, 266 1,689, 350 1, 166, 983 
Undivded profits 264, 356 28, 082 315,000 359, 410 é 603, 720 363,128 
Other capital accounts } 82,696 42,940 169, 160 135,975 430,71) 258,016 172,755 
a 
Total capital accounts | 1,906 003 __ 3257 2,207,395 | 2,239, ad 6,695 ,595) 4,100 ,864 2,594,731 
Total liabilities and capital accounts | 28 002. 813 ~ 6,427, 727 40,6 686, 64 | 33 ,566 300 108, 683, 534)| 70,142,844 | 38 540 690 
MEMORANDA vt Mee Whoa. ts Cae so isbatgs 
Par or face value of capital total 581,886 | 131,000 791,383 938, 294 2,442 563] 1,550, 261 892, 302 
Capital notes and debentures 322 | | 17,302 | 13,718 31 342 , 31,342 
First preferred stock 8,010 | 68,478 89, 247 = 735 105, 273 60,462 
Second preferred stock h- | 550 | 9, 986 | — 6, 835 3,701 
Common stock | $73,554} 131,000 | 705,053 | 825,343 | 2209 | 1,438, 153 796, 797 
Retirable value of capital: First preferred stock 20,025 | | 96, 323 | 135, 248 251.5 145,965 105, 631 
Second pref vod stock ESR SS, Se | 550 15,597 i 16,147 8,237 7,910 
| ; 
Net demand deposits subject to reser 17,193,911 | 3,999,421 | 21,419,479 | 14,590,505 || 57,203,316) 36,911,080 | 20,292, 236 
oe mand deposits adjusted? 13,254,291 | 3,069,983 | 18,405,394 | 17,099, 339 51 ,829 ,007|| 33,704,975 | 18,124,032 
Number of banks 37 | 13 | 355 | 6, 368 5,036 1,737 





2 Demand deposits other than interbank and United States Government, less cash items reported as in process of collection. 
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“country banks” are in outlying 
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ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN UNITED STATES AND POSSESSIONS 
JUNE 30, 1944, DECEMBER 31, AND JUNE 30, 1943 
































June 30, 1944 December 31, 1943 June 30, 1943 
. Banks not Banks not Banks not 
All insured members All insured members All insured members 
commercial Federal commercial Federal commercial Federal 
banks! Reserve banks! Reserve banks! Reserve 
System System System 
ASSETS 
Loans and investments 93,959,854 | 10,383,502 83,521,587 9,272,818 75,282,280 8,135,477 
Loans (including overdrafts) 20, 732,091 2,650,895 18, 843, 488 2,558, 557 17, 392, 157 2,572,435 
United States Government direct obligations 66, 140, €55 6,694,922 56,192,119 5,593, 893 48, 880, 543 4,391, 166 
Obligations guaranteed by United States Government.. 963,052 76, 344 2, 501, 430 156, 537 2,661, 305 174, 546 
Obligations of States and political subdivisions 3,393, 594 561, 143 3, 287, 646 560, 165 3,441,027 565, 769 
Other bonds, notes, and debentures 2, 388,042 368, 453 2,342,211 369,731 2,520, 385 393, 530 
Corporate stocks (including Federal Reserve Bank stock). 342, 420 31,745 354, 693 33,935 386, 863 38,031 
Reserves, cash, and bank balances... 27,190,581 3,395,505 27,191,292 3,403,597 25,537,614 3,229,786 
Reserve with Federal Reserve Banks.. 12,811,799 ; 12,834, 452 nF 12,092, 461 j 
Cash in vault..... 1,467,749 325,383 1,447,018 314,971 1,449,901 308,272 
Demand balances with ‘banks i in United States (except 
private banks and American branches of foreign banks). | 8,721,213 2,963, 984 8, 382, 578 2,976, 257 8, 360, 056 2,830,965 
Other balances with banks in United States bane 64,241 23,442 68,615 26, 332 76, 252 27,972 
Balances with banks in foreign countries — 17,936 299 20, 398 290 19, 381 304 
Cash items in process of collection 4, 107, 643 82,397 4,438, 231 85,747 3, 539, 563 62,273 
Due from own foreign branches | Esper Le re 3, 580 ree 
Bank premises owned and furniture and fixtures 971,648 130, 166 994, 269 133, 089 | 1,022,511 139,810 
Other real estate owned. 91,671 32,467 122,728 42,116 164, 306 55,115 
Investments and other assets indirectly representing bank | 
premises or other real estate : coed my 211 6,021 84, 285 7,130 | 92, 488 7,728 
Customers’ liability on acceptances ; 1,660 412 44,625 566 54, 207 303 
Income accrued but not yet collected 20s’ 919 10, 154 179, 435 9,272 153,958 7,939 
Other assets bE I ee 95,714 17,892 | 98,051 17,085 94,520 18, 443 
Total assets............. 122,647,434 | 13, 976, 119 112,245,991 | 12,885,673 102,405,464 il, 594, om 
LIABILITIES 
Demand depos: 93,051,940 8,723,807 84,956, 088 8,023,741 77,120,379 6,969,805 
Indiv ee seaman” and corporations 57, 364, 373 6,608, 316 58, 346, 160 6,525,998 $3,423, 385 5,560, 854 
United States Government: War loan accounts 18,431,347 1,087, 369 9, 665, 368 79,483 7,441, 288 435, 063 
ther 331,631 41,963 285, 343 27,526 258, 383 28, 393 
States and political subdivisions 4,404, 201 766,022 4,353,497 751,652 4,262,454 740,594 
Banks i in United States 19,029, 890 126, 369 9,743,462 140,645 9,768,487 119,999 
Banks in foreign countries. .. 939,819 , 156 893, 382 2,312 043 2,093 
Certified and officers’ natin, cash letters of credit and 
travelers’ checks, etc.. 1,550,679 90,612 1,668, 876 96,125 1, 132, 339 82,809 
Time deposits................. 21,127,657 4,191,366 19,159,689 3,839,857 17,462,079 3,605,892 
Individuals, partnerships, and corporations 20, 543, 888 4,107, 345 18,572,406 3,760, 845 16,897,124 3,524,134 
United States Government. . 101, 853 2,257 17, 206 1,741 65, 265 300 
Postal savings .... 3 5,831 1,729 ,097 2,445 : 3,379 
States and political subdivisions... 407,591 4,669 395,059 68,510 412,022 70,795 
Banks in United States 57,136 5,358 , 861 6, 306 73,600 7,276 
Banks in foreign countries... 11, 358 8 4,060 10 4,814 4 
Total deposits............. : 114,179,597 | 12,915,173 104,115,777 | 11,863,598 94,582,458 | 10,575,697 
Due to own foreign branches... OID 8.55 Seewecenas BRINE Bi cissass sess Rk ee 
Bills payable, rediscounts, and other liabilities for borrowed 
TI ntciecavnsonccante< : 84,240 9,455 45,679 6, 369 24,470 6,287 
Acceptances outstanding....... 58, 232 430 ‘ 684 61, 260 320 
Dividends declared but not yet payable 44,040 1,697 41,695 2,982 41,732 1, 436 
Income collected but not yet earned 45,499 9,949 45,449 9,457 49,198 9,927 
Expenses accrued and unpaid.... ‘ 245,245 13,616 197,759 12, 207 166, 515 11,059 
Other liabilities........... 70, 887 9,743 87,392 10, 802 75,722 11,534 
Total liabilities. .... 114,936,847 | 12,960,063 104,792,265 | 11,906,099 95,176,124 | 10,616,260 
CAPITAL ACCOUNTS 
CES, cb:scdaanneehownanscses act 2,894,735 453,092 2,874, 548 458, 234 2,841, 304 464, 764 
Nh ahs Me de eS pa ae Ska asada 3,190,416 335,028 3,089,817 320,953 2, 886, 829 309, 323 
Undivided i cate ida saeeine talented 1,129,712 162,946 1,006, 406 140, 485 1,039, 182 142,431 
Sie capital accounts............ | en’ knew 495,724 64,990 482,955 $9,902 462,025 61,823 
Total capital accounts 7,710,587 1,016,056 7,453,726 979,574 7,229,340 978,341 
Total liabilities and capital accounts 122,647,434 | 13,976,119 112,245,991 | 12,885,673 102,405,464 | 11,594,601 
MEMORANDA ; 
Demand deposits adjusted? 59,211,610 7,382,553 59, 930, 302 7, 288,028 55,278,615 6,321, 984 
a nk balances (excluded f from assets and liabili- 
es)... oak fabs () () (@*) (*) 490, 528 12,058 
seamen Po TSA tease ie ptalesese tes... eldataits 13,269 6,499 13,274 6, 539 13, 302 6, 602 



































1 Excludes three mutual savings banks, State bank ‘members of the Federal Reserve System, which are included in member bank figures on opposite 


page 
Figures not repor 
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? Demand deposits other than interbank and U. S. Government, less cash items reported as in process of collection. 
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Tables on the following pages include the principal available statistics of currence significance relating 
to gold, international capital transactions of the United States, and financial developments abroad. 
The data are compiled for the most part from regularly pu>lished sour.es such as central and commercial 
bank statements and official statistical bulletins; some data are rep orted co the Bourt directly. Figures 
on international capital transactions of the United States are collected by the Federal Reserve Banks 
from banks, bankers, brokers, and dealers in the United States in accordance with the Treasury Regula- 
tion of November 12, 1934. Back figures for all except price tables, together with descriptive text, 
may be obtained from the Board's publication, Banking and Monetary Statistics. 
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars] 


























































































































_ Ar- ve | Czecho- | | 
United Rel- | + | British | Bul- | . Co- Den- j | Ger- : 
End of month States | S€"-, | gium Brazil India | garia | Canada} Chile lense Slo- mask Egypt need many Greece 
tina | } vakia | 
| | 
1938—Dec......... | 14,512 431 S81 32 274 cae 30 24 83 53 55 2,430 29 27 
1939—Dec......... | 17,644 466 609 | 40 274 | +2 | 214 30 21 56 53 55 | 2,709 29 28 
1940—Dec. ..| 21,995 353 | 2734 | Si 274) “¢@ | 87 30 17 58 $2 $2 | 2,000 29 28 
1941—Dec..........| 22,737 | 354 734 70 724) mw | S 30 16 61 44 52 | 2,000) 29 98 
1942—Dec. | 22,726 | 1658 |” 735 115 274 | 25 6 36 25 61 44 52 | 2,000 | 29 Fi 
1943—Sept.........4 22,175 | 353 734 | 223 214 | 425 | 6 54 55 61 44 52 | 2,000 ).. 
Oct... 22'116 | 383 734 | 243 274 : 5 54 56 61 44 52 2,000 cs 
Nov. 22,065 | 354 734 | 254 274 | 7 51 58 61 44 52 | 2,000 = 
Dec. | 21,938 | 1939 | 734 | 254 | 274 | s | St 59 61 44 52 | 2,000] 29 
1%4—Jan...... } 21,918 | 363 734 254 274 } 6 51 76 61 44 52 | 2 SS 
Feb. ‘ | 21,712 | 368 734 =| 255 | 274 | 7 51 77 61 44 52 | 2,000 
Mar. 21,600} 371 | 734 | 255 | 274 5 56 79 61 44 52 2,000 
Apr. } 21,429 | 381 734 | 236 | 274 + 56 80 61 4 mr | ae 
May | 21,264 | 386 734 | 296 | 274 6 56 82 a | 4 | S2 | eS 
June | 21,173 | . 391 | 207 =| «S274 6 56 84 | -@ 1 
July | 20,996 | 397 | | | } 6 56 86 eS eae | 
Aug | 20,926 | | 5 88 - | | ee 
| I | ! 
° Ilun- | Jran .__|Nether-| New | Nor- Portu- | Ruma-| South : 
[nd of month gary (Persia) Italy | Japan | Java | Mexico acai zealand way Peru | Poland | gal ots Aivles Spain 
| | | | j 
1938—Dec....... 37 | (6 13 | 164 | so | 29 | 998 | 23 94 2 | 8 | 6 | 133 | 20 | Sas 
1939—Dec 4 | 2% 144 164 | 9 | 32 | 692 23 94 20 «| 484 69 is2 | 249 |... 
1940—Dec......... st 120 | _164 140 47 617 23 484 20 59 158 | 367 
1941—Dec.......... 24 26 | eaauad | 6164 | 235 | 47 $75 - fe ere 21 | : east 59 182 366 42 
1942—-Dec.. 24 734 ee 216 | 39 506 23 pains a eee 59 241 634 42 
| 
1943—Sept.........) 2% | 16 200 500 23 26 | 59 289 644 85 
Oct... 24 78 200 | $00 ee earn FE eee 6 | 302 667 
Nov 24 80 | 202 500 23 31 OO | 305 685 me 
Dee..... | 24 92 | 203 500 | el ESS 31 60 | 316 706 91 
1944—Jan..... | 24 92 sale ae | 205 500 ( i See i Se 60 316 i ae 
Feb. ; 24 104 | 229 $00 i 3 60 | P323 740 
Mar. 24 ian | 230 500 a eer 33 uae : 728 6 
Apr. s 24 : see 227 $00 a 34 ee | : | 727 98 
May 4 ad | 226 500 23 aw 4 } os anebied we 741 101 
June 4 | 224 23 4 | | 369 749 
July \ eS 222 23 aS ae ees ns 
Aug 220 34 | | 
| 
| Government gold reserves! not included 
= United | wy ° | Other m previous figures 
End of month owe- Switzer-| Tur- | King- Uru- Vene- | ¥ =e B.L.S. coun- ee eee . —_ 
den | land | key guay | zuela | slavia 8 ame 
| dom tries ut | United United ; Bel 
ind of mont. King- | France - saad 
| | States dom om 
| 
1938—Dec....... i; 321 | 701 29 | 2,690 69 $2 | $87 14 142 1938—Dec. ... 80 2759 331 45 
1939—Dec........ | 308 549 29 4 68 s2 | 9 7 153 1939—Mar. . 154 1,732 2 oe 
1940—Dec........ | 160 502 88 1 90 2 «| «82 12 145 May... —-s.... 
1941—Dec... a =e 065 92 | 1} 100} 41 43 12 142 June ‘s 85 |.. Dae ual 17 
1942—Dec....... | 335 824 | 114 a ae a See 21 | «160 pt... 164 9876 |...,.. mr 
| Dec.....| 156 | 17 
1943—Sept. | 374 887 | 161 1} 1088 | 8 | 2 | 202 | 1940—Mar....| 145 Se ee Eee 
t. | 378 900 | 161 1} m1] 3 | 27 202 June. | eee 17 
Nov. | 384 903 | 16! 1); 07 1 of | 27 203 pt... | aaa nee, il 
Dec. | 387 964 | 161 1 Ba See eee 45 204 Dec 48 3 ee 17 
1944— Jan. | 399 | 973 | 171 tz Fe oe eee 45 205 | 1941—Mar  } eee 
reb... | 401 984 | 171 s| me | wm 1...... 45 219 une 2 ems meas i? 
Mar } 421 904 | 191 1) 128 ED Beorsiges 39 212 t. 24 met es 
Apr | 426 | 1,004 | 191 1 131 me. 1... 39 213 Dec.. gh TReas setae i7 
ay | 430 | 1,010 | 191 1 “a a eee 39 217 | +1942—Mar. Ee CHE hese: ead 
jure: cca 432 | 1,023 210 1 139 110 |.. 39 216 une. ..| Die ‘eas: 17 
uly... 435 |?1,030 1 ee Bees © 216 —- . 2 ee 
Aug. 449 |?1,029 1 te See Be 216 Dec... “Ty SRE debhay i7 
ae se es 8 1943—Mar.. 7 i | 
P Preliminary. —y ‘ . | ‘italy pf 17 
! Figures through March 1940 and figure for December 1942 and December 1943 include, in ad- i <i hes pete 
dition to gold of the Central Bank held at home, gold of the Central Bank held abroad and gold be- 1944 ee a: reese 
longing to the Argentine Stabilization Fund. =. | 
2 Change from previous December due largely to inclusion of gold formerly not reported. 
3 On May 1, 1940, gold belonging to Bank of Canada transferred to Foreign Exchange Con- 1 Reported at infrequent intervals or on de- 
trol Board. Gold reported since that time is gold held by Minister of Finance. oe basis: U. S.-Exchange Stabilization Fund 
4 Figures relate to last official report dates for the respective countries, as follows: Bulgaria— | (Special: A/c No.1); U. K.—Exchange Equali- 
jit. 31, 1943; Greece—Mar. 31, 1941; Java—Jan. 31, 1942; Norway—Mar. 30, 1940; Poland— | zation Account; France—Exchange Stabilization 
uly 31, 1939; Yugoslavia—Feb. 28, 1941. Fund and Rentes Fund; Belgium—Treasury. 
5 Figure for December 1938 is that officially reported on Apr. 30, 1938. 2 Figure for end of September. 
* Figure for February 1941; beginning Mar. 29,1941, gold reserves no longer reported separately. 3 Reported figure for total British gold reserves on 
Beginning December 1942, includes gold reserves abroad, formerly not reported. __ Aug. 31, 1939, less reported holdings of Bank of Eng- 
8 These countries are: Albania, Algeria, Australia, Austria through Mar. 7, 1938 Belgien Congo, | land on that date. 
Bolivia, China, Costa Rica beginning July 1943, Danzig through Aug. 31, 1939, Ecuador, 1 Salvador, ‘ Figure for Sept. 1, 1941. 
Estonia, Finland, Guatemala, Iceland, Treland beginning February 1943, Latvia, Lithuania, Morocco, : ? 
and Thailand (Siam). Figures for certain of these countries have been carried forward from last Note.—For certain back figures and for details 
previous officia) report. regarding special internal gold transfers aflecting 
® Gold holdings of Bank of England reduced to nominal amount by gold transfers to British | the British and French institutions, see Banking 
Exchange Equalization Account during 1939 M Statistics, p. 526. 
Nore.—For back res, see Banking and Monetary Statistics, Tables 16 100. BD. 536-555, 
and for a description of figures, including details regarding special internal gold t. ers affecting 
the reported data, see pp. 524-535 in the same publication. 
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GOLD PRODUCTION 


OUTSIDE U. S. S. R. 
{In thousands of dollars) 




















al Production reported monthly 
wor : : 
Year or month a. ee fone dM Africa North and South America Other 
outside | repor ~ South Rho- West Belgian| United | + ¢| Colom- + | Nica |. stra-| British 
USS.R1| monthly | Africa | desta | Africa? Congo? | Statest | Canadas)Mexico®| “0m | Chile |Nicarp-|  stza-| British 
$1 = 154, grains of sold fq fine; i.e., an ounce of fine gold = $35 
1934 veseee{ 823,003 708,453 || 366,795 | 24,264; 12,153) 6,549 | 108,191 ) 104,023 , 23,135 , 12,045 } 8,350, 1,166 , 30,559; 11,223 
RE eS 882, 533 752,847 || 377,090 | 25,477 | 13,625 | 7,159 | 126,325 | 114,971 | 23,858 | 11,515 | 9,251 868 | 31,240 | 11,468 
1G. «35sec eo] 971,514 833,895 || 396,768 | 28,053 | 16,295 | 7,386 | 152,509 | 131,181 | 26,465 | 13,632 | 9,018 807 | 40,118 | 11,663 
PE 1,041,576 | 893,384 || 410,710 | 28,296 | 20,784 | 8,018 | 168,159 | 143,367 | 29,591 | 15,478 | 9,544 848 | 46,982 | 11,007 
SR oe ae 1,136,360 | 958,770 || 425,649 | 28,532 | 24,670 | 8,470 | 178,143 | 165,379 | 32,306 | 18,225 | 10,290 | 1,557 | 54,264 | 11,284 
BREE 1,208,705 | 1,020,297 || 448,753 | 28,009 | 28,564 | 8,759 | 196,391 | 178,303 | 29,426 | 19,951 | 11,376} 3,506 | 56,182 | 11,078 
O° Tia eeaaes 1,297,349 | 1,094,264 || 491,628 | 29,155 | 32,163 | 38,862 | 210,109 | 185,890 | 30,878 | 22,117 | 11,999 | 5,429 | 53,878 | 10,157 
ToT eee ...-] 1,288,945 | 1,089,395 |} 504,268 | 27,765 | 32,414 |........ 209,175 | 187,081 | 27,969 | 22,961 | 9,259 | 7,525 | 51,039 | 9,940 
ee Mee enioee 968,112 || 494,439 | 26,641 | 29,225 |.... ...] 130,963 | 169,446 [630,000 | 20,882 | 6,409 | 8,623 | 42,525 | 8,960 
RRR, BRI Gh ce ot 738,471 || 448,153 | 23,009 | 19,740 ]........ 48,808 | 127,796 |........ 19,789 | 6,081 | 7,715 | 28,560 | 8,820 
|e PE eee 60,272 || 37,297 1,862 1,540 3,720 | 10,265.]........ 1,704 549 43) | 2,170 735 
RR ep ae: 60,108 || 36,783 1,920 1,540 3,392 2 5 ee p 598 770 | 2,835 735 
TE? See: 59,943 |] 37,162 1,896 1,540 3,899 | 9,800]........ 1,672 511 628 | 2,100 735 
SERS RE BR eee 58,372 || 36,889 1,790 1,540 3,452 | 9 370]........ 1,512 450 6095 | 2,100 
a Reeser es: , 36, 1,814 1, 505 3,605} 9,198 ]}....... 609 501 633 | 2,100 700 
a, SR! Reman 56,589 || 36,169 1,763 1,540 3,085 | 9,023 1,581 676 756 | 1,295 700 
> SS Cae 54,163 || 34,100 1,709 1,549 3,429} 8, 1,344 617 651} 1,155 630 
Mar...... 57,152 || 36,266 1, 706 1, 575 2,933 | 9,333 ’ 577 677 | 1,365 665 
Apr. 53,887 || 34,879 1,771 <<) ean 2,936 | 8, 568 : 486 665 945 665 
May ?37,239 || 36,921 1,749} 1,575 2, 881 8,989 }........ 2,029 | 4486 693 | 1,330 595 
jupe P53,646 | 35,264 | 41,749 1,435 e%- 2,431 8,397 |........| P1,715 1486 550 | 1,435 175 
uly P55,394 || 36,430 1,749 | 41,455 2,959 i | ea 71,890 | 1486 590 | 41,435 4175 















































_ Gold production in U.S. S. R.: No regular Government statistics on gold production in U. S. S. R. are available. but data of percentage chang 
irregelaciy given out by officials of the gold mining industry, together with certain direct figures for past years, afford a basis for estimating ann 
production as follows: 1934, 135 million dollars;1935, 158 million; 1936, 187 million; 1937, 185 million; 1938, 180 million. 

? Preliminary. Figure carried forward. 

1 Annual figures through 1940 are estimates of U. S. Mint; annual figure for 1941 based on estimates of American Bureau of Metal Statistics. 

2 Beginning April 1941, figures are those reported by American Bureau of Metal Statistics. 

3 Beginning May 1940, monthly figures no longer reported. Annual figure for 1940 estimated at three times production for first four months of the year. 

4 Includes Philippine Islands Freaaction received in United States. ual figures are estimates of the United States Mint. Monthly figures represept 
estimates of American Bureau of Metal Statistics, those for 1943 having been revised by adding to each monthly figure $85,455 so that aggregate for 1944 
is equal to annual estimate for the year compiled by Bureau of Mint in cooperation with Bureau of Mines. 

5 Figures for Canada beginning 1943 are subject to official revision. ‘ 

6 Deaenng April 1942, figures no longer reported. Annual figure for 1942 is rough estimate based on reported production of $7,809,000 in first three 
months of year. 

7 Gold exports, reported by the Banco Nacional de Nicaragua, which states that they represent sponenendy 90 per cent of total production. 

* Beginning December 1941, figures are those reported by American Bureau of Metal Statistics. For the period December 1941-December 1943 they repre- 
seut total Australia; beginning January 1944, Western Australia only. 

® Beginning May 1940, figures are those reported by American Bureau of Metal Statistics. 

Note.—For explanation of table and sources, see BULLETIN for am wy A 1939, B 151; July 1938, p. 621; June 1938, p. $40; April 1933, pp. 233-235; 
and Banking and Monetary Statistics, p. 524. For annual estimates compiled by the United States Mint for these and other countries in the period 
1910-1941, see Banking and Monetary Statistics, pp. 542-543. 


GOLD MOVEMENTS 


UNITED STATES 
{In thousands of dollars at approximately $35 a fine ounce) 


Net imports from or net exports (—) to: 














. :, Philip- wo 
Bel- |Nether-| Swe- |Switz- ;..| Colom- : Aus- | South British | other 
Pemnes gium | lands | den |erland Canada |Mexico) “bi, Idjands tralia | Africa | J*®” | “India coun- 
tries 
260, 223 8,902} 94,348]........ 12,402 86,829) 30,270) 16,944 | 12,038 1,029 12 4| 76,820 32, 304 
934,243  § 5 eee 968 95,171) 13,667}; 10,899 | 15,335 3,498 a 75, 268 46, 989 
573,671 3,351} 71,006 2} 7,511 72,648) 39,966} 11,911 | 21,513 | 23,280 RS 77,892 39,735 


—13,710} 90,859) 6,461 6) 54,452) 111,480) 38,482) 18,397 | 25,427 | 34,713 181) 246,464/ 50,762 229: 998 
81,135) 15,488] 163,049) 60,146) 1,363) 76,315) 36,472) 10,557 | 27,880 | 39,162 401} 168,740} 16,159 67,975 
3,798] 165,122] 341,618] 28,715] 86,987] 612,949] 33,610] 23,239 | 35,636 | 74,250) 22,862] 165,605] 50,956 |#102, 404 
241,778 977| 63,260] 161,489} 90, 320|2, 622,330} 29,880] 23,999 | 38,627 |103,777| 184,756] 111.739] 49,989 |4388, 468 

1 


















































ae 1,747 899] 412,056) 16,791] 24,448 | 42,678 | 67,492) 292,893] 9,444) 9,665 |5100,485 

1 ‘ a 1,746 563} 46,876] 1,147} 3,168 | 3,185 | 11,136! 149,735} 6,085) 4,501 6,062 

Be es MAS IRAE WEP ates 337} $1,529 814 11] 2,772 | 6,738 96]... ..... | 815,093 
re Pee Sian wee 95,619 866} 2,232} 3,98 | 6,262} 2,788]  3,046]....... 2,951 

meee te mee VERSE SO 20,216} 1,147) 2,934 | 3,587 | 4,720} 132,261 ae 6,793 

ae EES ISEM 16, 306 969] 2,794] 3,384] 4,194] 3,594]....... es 3,589 

Ee Pare Ke ae 17,514 800 7i 2,12 4,593 We abcks 131 5,009 
o taere 5p aedien ees 19,224] 1,080] 2,128 | 4,970 | 5,199 uke sks ; 3,811 

Petia ad RES sea as eee 843] 2,230] 5,093 | 6,742 137]........| 1,995 | .°9,008 
Pe ot = oe a 495} 2,488 | 3,107 | 2,064) 3,694]........].... 611,041 
AGL pe was] ccccccsfsoeseecl £6,072) 2,000) 2,207 | 3,141 | 6,151 i 2,327 | %9, 365 

cts wantes Licccccdcfeccccccalssceccesfesccssst OR00) GORE 2.2001 8,680) 5,008 ee See 
Re J.eceveecfoovscer Pooceccccfecoeeenf 20000] 3,298) 2,298] 5,586) 3,713 ee 711 | 818,726 





1 Differs from official customhouse figures in which imports and exports for January 1934 are valued at approximately $20.67 a fine ounce. 

2 Includes $31,830,000 from Argentina. : 

3 Includes $28,097,000 from China and Hong Kong, $15,719,000 from Italy, $10,953,000 from Norway, $10,077,009 from Chile, and $37,555,000 from other 
countries. 

4Includes $75,087,000 from Portugal, $59,072,000 from Argentina, $43,935,000 from Italy, $33,405,000 from Norway, $30,851,000 from U.S. S. R., 
$26,178,000 from Hong Kong, $20,583,000 from Netherlands Indies, $16,310,000 from Yugoslavia, $11,873,000 from Hungary, $10,802,009 from Chile, $10,775, 
from Brazil, $10,416,000 from Spain, $10,247,000 from Peru, and $28,935,000 from other countries. 

Includes $44,920,000 from U.S.S.R., $10,963,000 from Central America, and $44,603,000 from other countries. 

6 Includes imports from U. S. S. R. as follows: February—$11,236,000, August—$3,407,000, September—$5,652,000, October—$5,550,000, November— 
$5,615,000, Decem $13,460,000. 2 7 

Nore.—Figures for months subsequent to December 1941 have not been released for publication. For back figures see Banking and Monetary Statistics, 
Table 158, pp. 539-541, and for description of statistics, see p. 524 in the same publication. 





OcroBER 1944 1023 








NET CAPITAL MOVEMENT TO UNITED STATES SINCE JANUARY 2, 1935 


{In millions of dollars] 


























: ‘ : Decrease Foreign Domestic 
Snetnge be Sante panting in U.S. securities: securities: Inflow in 
From Jan.” 1935, through— Total banking Return Inflow of brokerage 
funds of U.S. forei balances 
Total Official! Other ab:zvad funds funds 
1935—M> . (Apr. 3) 259.5 57.7 -2.0 | 59.7 | 155.0 31.8 —6.2 21.1 
June (July 3).. ii 616.0 213.8 6.1 207.7 312.8 43.7 15.8 29.8 
Sept. (Oct. 2).... 899.4 350.7 —4.5 355.2 388.6 40.1 90.3 29.8 
Dec. (Jan. 1, 1936). | 1,412.5 603.3 9.8 593.5 361.4 125.2 316.7 6.0 
1936—Mar. (Apr. 1)...........-.-- 1,511.1 578.4 44.4 534.0 390.3 114.4 427.6 4 
June (July 1).. , | 4,949.2 779.0 35.9 743.1 449.0 180.5 524.1 16.5 
NR ES | 2,283.3 898.5 37.4 861.1 456.2 272.2 633.3 23.2 
Dec. 30....... eas | 2,608.4 930.5 81.1 849.4 431.5 316.2 917.4 12.9 
eS a ee | 2,931.4 1,121.6 62.8 1,058.8 411.0 319.1 1,075.7 4.1 
June 30...... | 3,561.9 1,612.4 215.3 1,397.1 466.4 395.2 1,069.5 18.3 
ME ans | 3,911.9 1,743.6 364.6 1,379.0 518.1 493.3 1,125.1 31.9 
SS acckassei | 3,410.3 1, 168.5 243.9 924.6 449.1 583.2 , 162.0 47.5 
| 
1938—Mar. 30................-0s. | 3,207.2 949.8 149.9 799.9 434.4 618.5 1,150.4 54.2 
June Zee | 3,045.8 786.2 125.9 660.4 403.3 643.1 1,155.3 57.8 
Sept. 28...... pandbe | 3,472.0 1,180.2 187.0 993.2 477.2 625.0 1,125.4 64.1 
Dec. (Jan. 4, 1939)... | 3,844.5 1,425.4 238.5 1,186.9 510.1 641.8 1,219.7 47.6 
1939—Mar. 29 eee ee Fe 1,747.6 311.4 1,436.2 550.5 646.7 1,188.9 63.9 
Tune 28 ES RE ie | 4,659.2 2,111.8 425.3 1,686.5 607.5 664.5 1,201.4 74.0 
Sept. 27 ae 5,035.3 2,479.5 552.1 1,927.3 618.4 676.9 1,177.3 83.1 
Dec. (Jan. 3, 1940)..............] 5,021.2 2,430.8 542.5 1,888.3 650.4 725.7 1,133.7 80.6 
eS 5,115.9 2,539.0 539.1 1,999.9 631.6 761.6 1,095.0 88.7 
June (July 3) EE: 5,440.7 2,830.1 922.3 1,907.8 684.1 785.6 1,042.1 98.9 
Sept. (Oct. 2) son ..|  $, 748.4 3,092.8 1,112.3 ,980.5 773.6 793.1 987.0 101.6 
Dec. (Jan. 1, 1941)....... 4 #286 3,159.0 1,200.8 1,958.3 775.1 803.8 888.7 100.3 
ee |) ee | 5,526.5 3,148.8 1,307.7 1,841.0 767.4 812.7 701.8 95.9 
June SURI c. ndew doze nec | §,575.4 3,193.3 1,375.1 1,818.2 818.6 834.1 631.2 98.2 
et EW), xccvsdcesecess | 5,510.3 3,139.5 1,321.7 1,817.7 805.3 841.1 623.5 100.9 
Dec. 31 ee 2,856.2 1,053.7 1,802.6 791.3 855.5 626.7 100.9 
I oo ancacenadaioass | §,163.7 2,771.6 977.6 1,793.9 801.6 857.5 631.0 102.0 
RE eres 5,069.0 2,675.5 879.4 1,796.0 809.2 856.2 626.2 102.0 
Mar. (Apr. 1) ..... ' | §,082.4 2, 684.0 932.0 1,752.0 819.7 849.6 624.9 104.3 
Apr. 29 tier: Bi 2,906.1 1,106.7 1,799.4 829.8 843.2 626.6 103.9 
May (June 3)..................| 5,413.4 2,996.8 1,144.0 1,852.8 839.8 843.2 629.0 104.6 
ME BE ivorieekwan devecbaers | §, 495.3 3,075.9 1,211.7 1,864.2 842.3 838.8 632.0 106. 
Dn eee 5,542.6 3,121.4 1,242.7 1,878.7 854.9 829.3 633.3 103.7 
Aug. 31.... | 5,599.9 3,184.8 1,293.1 1,891.7 839.9 828.6 642.7 103.9 
EY MN ais conto papsdecnunks 5,654.9 3,212.6 1,339.1 1,873.5 858.2 830.5 646.1 107.5 
ETM fc og 5 a | §,694.7 3,204.2 1,341.1 1,863.2 890.0 842.1 654.3 104.1 
Nov. 30... 5,761.6 3, 250.2 1, 366.1 1,884.1 901.6 844.8 661.0 104.1 
DMP <i tsa tan Saauskee<ss | 5,835.0 3,320.3 1,412.0 1,908.3 888.8 848.2 673.3 104.4 
1943—Jan. 30 | §,907.7 3,471.1 1,536.6 1,934.5 889.8 761.3 678.5 107.0 
Feb. 27 | 6,014.9 3,590.1 1,671.8 1,918.3 890.5 751.9 676.0 106.4 
Mar. 31... | 6,147.1 3,643.4 1,723.1 1,920.3 898.7 810.5 685.9 108.6 
I se ee aes | 6,212.3 3,690.5 1,801.8 1,888.6 909.9 809.5 692.9 199.5 
Ril RRR aceite | 6, 282.6 3,769.6 1,871.6 1,898.0 905.1 807.0 692.5 108.5 
MES 5 du aevewss | 6,506.4 4,002.6 2,071.4 1,931.2 896.9 806.8 687.9 112.1 
ne | 6,556.0 4,056.4 2,103.4 1,953.0 901.9 792.9 692.3 112.6 
Aug. 31 6,726.3 4,107.9 2,122.6 1,985.3 909.4 907.8 687.0 114.3 
Or Sa eapaeeatss 6,771.3 4, 130.6 2,190.9 1,939.7 888.6 929.3 708.1 114.8 
TN 5 coe any Pex ceeas | 904.6 4,284.4 2,312.9 1,971.5 870.5 928.3 707.4 114.1 
ER occ cwx's 7,073.6 4,435.7 2.450.0 1,985.7 882.6 929.8 710.1 115.4 
Dec. 31 7,118.6 4,496.3 2,461.5 2,034.8 877.6 925.9 701.1 117.8 
ere | 7,272.9 4,658.2 2,649.3 2,009.0 | 870.8 931.7 695.1 117.0 
Sa een ats 7,418.6 4,833.2 2,815.7 2,017.5 | 843.5 924.2 698.8 118.9 
Ea SOR eg | 7,462.9 4,885.4 2,856.0 2,029.4 868.0 904.1 685.8 119.6 
Meet WE ose cx 7,464.3 4,881.0 2,780.5 2,100.6 | 873.4 905.4 686.2 118.3 
May .1.......... | 7,458.9 4,882.7 2,726.8 2,155.9 | 872.9 903.2 680.1 119.9 
June 30 7,459.6 34,851.7 32, 661.4 32,190.3 | 3856.6 929.8 702.4 3119.1 
‘ \ 














1 This category made up as follows: through Sept, 21, 1938, funds held by foreign central banks at the Federal Reserve Bank of New York; beginning 
Sept. 28, 1938, also funds held at commercial banks in New York City by central banks maintaining accounts at the Federal Reserve Bank of 
New York; beginning July 17, 1940, also funds in accounts at the Federal Reserve Bank of New York which had been transferred from central bank to 
government names; beginning with the new series commencing with the month of July 1942, all funds held with banks and bankers in the United States by 
foreign central banks and by foreign central governments and their agencies (including official purchasing missions, trade and shipping missions, diplomatic 
and consular establishments, etc.). j 

2 Reported figures for capital movement through July 1 have been adjusted to represent the movement through June 30 on the basis of certain signifi- 
cant movements known to have occurred on July 1. Subsequent figures are based upon new monthly statistical series. For further explanation, see But- 
LETIN for January 1943, p. 98. 

Amounts outstanding on June 30, in millions of dollars: total foreign banking funds in United States 5,508.6, including official funds, 3,299.0, and 
other funds, 2,209.6; United States banking funds abroad, 278.9; and brokerage balances (net due ‘‘foreigners’’) 42.3. 

Norte.—Statistics reported by banks, bankers, brokers, and dealers. Data by countries and geographic areas through December 1941, have been pub- 
lished in earlier BULLETINS for all types of capital movement in the above table (except columns 3 and 4), and for outstanding short-term liabilities to 
and claims on Peage om A as reported by banks and brokers. For back figures, see Banking and Monetary Statistics, Tables 161-163, pp. 574-637, and 
for full description of statistics sce pp. 558-500 in the same publication. 
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, Senet Se Assets of banking department Liabilities of banking department 
Bank of England ~ Note 
“| circula 
(Figures in millions of , . Dis- crue : 
pounds sterli Gold! Other Cash reserve counts | Securi- tion Depos:ts otis. 
assets ; and ad- ties dies 
Coin Notes vances Bankers’ Public Other 
ee 145.8 260.0 on 26.3 22.3 84.9 379.6 71.0 8.8 35.8 17.9 
SOM. Sa atalaicc nw west 147.6 260.0 -6 38.8 49.0 104.7 368.8 132.4 6.6 36.2 15.0 
Se ere 120.7 275.0 -6 31.6 27.3 133.0 364.2 126.4 7.7 40.3 18.0 
Ss isos cccowsdeewses 119.8 275.0 8 23.6 18.5 120.1 371.2 102.4 89 33.8 18.0 
EE i oaacad sees 190.7 260.0 1.0 58.7 16.8 101.4 392.0 101.2 22.2 36.5 18.0 
ee 192.3 260.0 5 47.1 7.6 98.2 405.2 89.1 9.9 36.4 18.0 
a 200.1 260.0 -6 35.5 8.5 94.7 424.5 72.1 12.1 37.1 18.0 
SONI iso cccnbecevcocn 313.7 200.0 -6 46.3 17.5 155.6 467.4 150.6 12.1 39.2 18.0 
NS II a oo cbdnsencane 326.4 220.0 8 41.1 9.2 135.5 505.3 120.6 11.4 36.6 18.0 
ee a 326.4 230.0 8 $1.7 28.5 90.7 504.7 101.0 15.9 36.8 18.0 
PIG 5 conc kev dscsevecs =3 580.0 1.0 25.6 4.3 176.1 554.6 117.3 29.7 42.0 17.9 
ee eee on 5630.0 9 13.3 4.0 199.1 616.9 135.7 12.5 51.2 17.9 
ee ere on 5780.0 3 28.5 6.4 267.8 751.7 219.9 11.2 54.1 17.9 
I Bi cide scsnvesadeens< os 5950.0 2 26.8 3.5 267.9 923.4 223.4 9.0 48.8 17.9 
CNG NR. OP iis ci ccceadcvess 2 1,000.0 1.7 13.8 1.9 238.7 986.5 173.4 9.3 55.1 18.1 
REE don ck cdake Sawa bts -2 |51,050.0 1.8 51.8 1.6 211.3 998.5 190.3 5.4 53.1 17.7 
GEE scdccasasaibadies on 1,050.0 1.7 31.2 6.0 | 222.1 1,019.0 183.2 6.8 $3.3 17.8 
ye ee .2 |51,100.0 9 11.6 2.5 307.9 1,088.7 234.3 10.3 60.4 17.9 
Ee CR eee | on 1,100.0 -6 33.0 4.4 229.0 1,067.3 187.8 8.5 52.7 17.9 
Feb. 23 } 2 1,100.0 & 22.8 2.1 255.2 1,077.5 200.3 8.9 53.7 18.0 
Mar. 29 | .2 |51,150.0 4 45.6 15.4 212.7 1,104.6 188.8 7.1 60.2 18.1 
Apr. 26 ll 2 1,150.0 4 25.8 5.8 245.6 1,124.5 198.5 4.5 56.9 17.7 
ay 31 os 1,150.0 ot 14.7 1.0 239.8 1,135.5 165.1 15.0 58.2 17.8 
une 28 | -2 1,150.0 9 19.4 t2 282.2 | 1,130.9 217.7 12.5 55.6 17.9 
jay 26 } at 1,150.0 1.0 13.4 4.7 261.7 | 1,136.8 199.8 7.7 55.4 17.9 
Aug. 30....... ‘ | .2 |51,200.0 1.5 54.2 6.2 228.4 | 1,146.0 201.9 14.4 56.2 18.0 
Assets | toSiieles 
Bank of Canada Dominion and provin- | ; 
Sterli cial government Deposits 
(Figures in millions of and United roca onan Other Note Other 
Canadian dollars) Gold States assets |circulation? Siantaies ~~ | liabilities 
dollars Short- Chartered ee : 
roan Other hashes nen Othe 
1935—Dec. 31 180.5 4.2 30.9 83.4 8.6 99.7 151.6 17.9 8 7.7 
ae eee 179.4 9.1 61.3 99.0 8.2 135.7 187.0 18.8 2.1 13.4 
eee 179.8 14.9 82.3 91.6 21.7 165.3 196.0 11.1 3.5 14.4 
am 185.9 28.4 144.6 40.9 5.2 175.3 200.6 16.7 3.3 9.3 
GSR ieee 225.7 64.3 181.9 49.9 5.5 232.8 217.0 46.3 17.9 13.3 
tee Ee (8) 38.4 448.4 127.3 ae 359.9 217.7 10.9 9.5 28.5 
a: Us. ho xo: clbcccecesulomenseeees 200.9 391.8 216.7 3.5 496.0 232.0 73.8 6.0 35.1 
RP OR, Bion dea dncicitncnssouinessxcaubas of 807.2 209.2 31.3 693.6 259.9 51.6 19.1 24.0 
1943— Gent. 90 ...oi.. ccc cccccess 31.0 786.7 360.7 19.0 815.1 305.7 36.2 11.4 29.1 
NG Me atcha iinenlaxn hoon Tee heae ae hen 68.5 787.4 434.0 22.1 836.6 339.2 88.9 15.6 31.7 
SS SP ee) Se eee 26.5 797.1 466.7 30.6 844.6 360.6 66.1 16.1 33.6 
eS Sr eae, Wee 6 787.6 472.8 47.3 874.4 340.2 20.5 17.8 55.4 
EE a ree | Serge eee 4 799.9 486.8 25.4 860.6 360.9 34.8 22.3 33.4 
EE ERSTE Sal Eee ee 2 789.2 508.9 31.3 875.4 | 362.7 40.1 31.5 19.8 
Se a ee Bee ee 3 788.9 557.0 44.0 897.9 | 359.2 65.8 22.8 44.5 
SS eee on 777.1 567.7 26.4 915.3 385.2 24.6 17.4 28.8 
fs Se 3 879.0 548.7 23.8 911.5 377.7 101.8 26.6 34.1 
june EE pen See eee +2 803.5 576.1 39.9 920.5 | 414.7 8.2 22.0 54.3 
uly 31 25.9 801.6 602.6 24.4 | 942.4 | 414.9 43.0 22.3 31.9 
Aug. 31 48.7 849.4 593.8 26.9 | 960.4 432.5 53.9 34.3 37.9 


























1Throug’ February 1939, valued at legal parity of 85 shillings a Cac ounce; thereafter at market price, which fluctuated until Sept. 6, 1939, when 
it was officially set at 168 shillings per fine ounce. f wae ; 
2 Securities and si!ver coin held as cover for fiduciary issue, the amount of which is also shown by this figure. 
3 Notes issued less amounts held in banking department 
4On Jan. 6, 1939, 200 million pounds sterling of gold (at legal parity) transferred from Bank to Exchange Equalization Account; on Mar. 1, 1939, about 
cc 


5.5 million pounds (at current price) transferred from Exchange 
to bank: on Sept. 6, 1939, 279 million pounds transferred from 

Fiduciary issue increased by 50 million pounds on June 12, 1940, Apr. 30, Aug. 30, and Dec. 3,1941,.and Apr 2 
on Dec. 2, 1942; and by 50 million pounds on Apr. 13, Oct. 6, and D 


6 Securities maturing in two years or less. ¥ . * : 
7 Includes notes held by the chartered banks, which constitute an important part of their reserves. 


ank to Exchange Account. 


ec. 8, 1943, and on Mar. 7 and Aug. 2, 1944 


ount to Bank; on July 12, 1939, 20 million pounds transferred from Exchange Account 
2 and July 28, 1942; by 70 million pounds 





8On May 1, 1940, gold transferred to Foreign Exchange Control Board in return for short-term Government securities (see BULLETIN for July 1940, 


. 677-678). , 
? Note.—For back ficures on Bank of England and Bank of Canadaj€ee Banking and Monetary Statistics, Tables 164 and 166, pp. 638-640 and pp. 


644-645, respectively; for description of statistics see pp. 560-564 in same publication. 
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Assets | Liabilities 
Bank of Franco 
Domestic bills favansen te Deposits 
(Figures in millions Foreign Other | Note Other 
of francs) Gold! ex- assets | “ircula- liabili- 
change | o - pall For oc- tion Sesam, } ties 
Bes Special?! Other | cupation | Other? re" C.A.R.4| Other 
costs } 
| 
1929—Dec. 27....... 41,668 25,942 5,612 8,624 8,124 68,571 11,737 7,850 1,812 
1930—Dec. 26....... 53,578 26,179 5,304 | 4 RE SCS 9,510 76,436 12,624 11,698 2,241 
1931—Dec. 30....... » 21,111 7,157 7,389 | 11,275 85,725 5,898 22,183 1,989 
1932—Dec. 30....... 83,017 4,484 6,802 2 SS, be sae 11,712 , 028 2,311 | 20,072 2,041 
1933—Dec. 29....... 5 1,158 Se Bicadess So se wid’ arta ie ole 11,173 82, 613 2,322 | 13,414 1,940 
1934—Dec. 28....... 82,124 963 5,837 cau BE Bs cuina:6 wie SSA canes . 83,412 3,718 15,359 1,907 
1935—Dec. 27....... ‘ 1,328 5,800 - : | 8 REE eee ert 11,705 81, 150 2,862 | 8,716 2,113 
1936—Dec. #....... 60, 359 1,460 5,64) 1,379 8,465 17,698 12,642 89, 342 2,089 | 13,655 2,557 
1937—Dec. #....... 58,933 911 5,580 652 10, 066 31,909 11,733 93, 837 3,461 | 19, 326 3,160 
1938—Dec. 29....... 87,265 821 7,422 1,797 7,880 20,627 18,498 | 110,935 5,061 | 25,595 2,718 
1939—Dec. 28....... 597,267 112 11,273 2,345 5,149 |.. ..-| 34,673 20,094 | 151,322 1,914 |........04 M,758 2,925 
1940—Dec. 26....... 5 84,616 42 43,194 66 3,646 72,317 63,900 23,179 | 218, 383 9 41,400 27,202 3, 586 
1941—Dec. 31....... 84, 598 38 42,115 12 4,517 142, 507 69,500 22,121 | 270,144 1,517 64, 580 25,272 3,894 
1942—Dec. 31....... 84,598 37 43,661 169 5,368 210,965 68,250 21,749 | 382,774 770 16, 857 29,935 4,461 
— a 84, 598 37 42,998 1 5,573 260,927 63,550 21,042 | 426,974 837 14,670 29,574 6, 669 
uly 29..... 84, 598 38 43,261 6,456 271,371 61,150 21,472 | 440,291 754 11,170 31,864 4, 267 
Aug. 26..... 84, 598 37 43, 108 6,908 288, 308 53, 500 21,078 | 448,270 743 14,674 29,615 4, 235 
Sept. 30 84, 598 37 43,412 4,968 295 , 807 69, 500 23,519 | 468,015 821 15,450 33,199 4,355 
Oct. 28 -# 84, 598 37 44, 591 F 4,799 306, 689 65,500 21,000 | 475,868 627 12,191 3,111 4,417 
—s ae 84, 598 37 , 860 35 6,472 320, 843 55,950 21,457 | 484,060 755 14,083 31,133 | 4,220 
Dec. 30. 84,598 37 44,699 29 7,543 326,973 , 400 21,420 386 578 10,724 33,137 4,872 
1944—Jan. 27...... 84, 598 37 44,870 12 8,196 | 343,300 | 56,050 | 21,614 | 506,035 825 12,365 34,339 5,112 
eb. 24 : 84, 598 37 45,018 3 8,469 351,000 60, 500 . $14, 323 749 13,905 35, 359 5, 887 
Mar.3) 84,598 37 44, 359 19 8,349 351,000 69, 800 21,570 | 530,174 786 9,063 35,100 4, 608 
+ 27 84,598 37 44,706 12 7,718 367 , 300 66,800 21,437 | 539,058 793 8,811 38,017 $,928 
ay 25. 84, 598 37 44,232 6,611 383, 600 67,600 21,143 | 551,969 | 795 9,652 37,876 7,528 
Assets | Liabilities 
- oa ‘an — ee oe ee 
_ Reichsbank Reserves of gold and | Bills (and Securities 
(Figures in millions of foreign exchange checks), Note Other 
reichsmarks) —| including ag Eligible Other circula~ | Deposits { liabili- 
Total Gold Treasury some as note | Other ones tion ties 
reserves bills cover 
1929—Dec. 31........... 2,687 2,283 2, 848 251 92 656 5,044 | 785 736 
I eck bo shih sina aioe 2,685 2,216 2,572 | 2 arse e 102 638 4,778 | 652 822 
oe rE eerr 1,156 984 4,242 et) Roovacuaeeas 161 1,065 4,776 | 755 1,338 
ERE ey 920 806 2, i ee 398 1,114 3,560 | S40 1,313 
C—O SS rere 3% 386 3,226 183 259 322 735 3,645 640 836 
Sy ery 84 79 4, 066 146 445 319 827 3,901 984 1,001 
SN Bx ceccbesccccsroves 88 82 4,552 84 349 315 853 4, 285 1,032 923 
ee, eee cages 72 66 5,510 74 221 303 765 4, 980 1,012 953 
a er 76 71 6,131 60 106 286 861 5,493 1,059 970 
DE, Mcnsvedecncaseaesas 76 71 8,244 45 $57 298 1,621 8, 223 1,527 1,091 
SS Se ee 73 71 11, 392 30 804 393 2,498 11,798 2,018 1,378 
SS Se 78 71 15,419 38 32 357 2,066 14,033 2,561 1,396 
PRG IEG. TB. occ cnncvcrcvseves 77 71 21, 32 107 283 2,311 19, 325 3,649 1,493 
1942—Dec. 31 ..... 76 71 29,283 25 87 210 ° | 24,375 5,292 1,680 
1943—Aug. 31...... 77 (*) 34,570 17 1 107 1,569 29,029 5,456 1,857 
Ss eae Oe edeseas 35,010 22 1 105 2,436 30,099 5,001 1,951 
es cade 77 36,117 17 1 136 2,583 30,922 5,967 2,040 
Nov. 30....... 77 a 37,870 66 1 79 2,733 | 31,772 6,951 2,104 
Dec. 31 77 71 41,342 27 1 65 2,337 | 33,683 8,186 1,980 
1944—Jan. 31.. 77 39, 584 43 1 42 2,296 | 33,012 7,176 1,855 
‘eb. 29..... 77 39, 269 26 1 66 | 2,360 33, 508 6,636 1,654 
Mar. 31... 77 | 40/379 46 1 33. | 25281 | 33,792 7,237 1,788 
Apr. 29. 77 40,909 38 1 31 2,525 | 34,569 75179 1,833 
May 31 77 42,159 28 1 23 2,096 35,229 7,240 1,915 
une 3) 77 42,150 26 1 27 2,397 | 35,920 6,754 2,004 
July a... 77 43,222 38 1 21 2,396 | 36,888 6,813 2,054 








1 Gold revalued March 1940, November 1938, July 1937, and October 1936. 


p. 29; September 1937, 


For explanation of this item, see BULLETIN for July 1940, p, 732. 


3 By a series of Conventions between the Bank of France and the Treasury, dated from Aug. 25, 1940, through May 17, 1944, advances of 411,000 million 


. 853; and November 1936, if 878-880. 








francs were authorized to meet the costs of the German army of occupation. 
4 Central Administration of the Reichskreditkassen. 


5 In each of the weeks ending Apr. 20 and Aug. 3, 1939, 5,000 million francs of gold transferred from Exchange Stabilization Fund to Bank of France; 





in week ending Mar. 7, 1940, 30,000 million francs of gold transferred from Bank of France to Stabilization Fund. 
une 15, 1939, 


6 Gold not shown separately in weekly Reichsbank statement after 
Nore.—For back figures on Bank of France and Reichsbank, see 


; 


anking and Monetary Statistics, Tables 165 and 167, pp. 641-643 and pp. 645-647, 


respectively; for description of statistics see pp. 562-565 in same publication. 
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. For further details see BuLLetin for May 1940, pp. 406-407; January 1939, 
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CENTRAL BANKS—Continued 
Central Bank 1944 1943 Central Bank 1944 1943 
lgnges 08 of 4 sport (Figures as of last report 
— Aug. | July | June | Aug. date of month) Aug. | July | June | Aug. 
Central Bank of the Argentine Re- National Bank of Denmark (millions (Apr.)? 
public (millions of pesos): of kroner): 

Gold reported separately..........]....... 1,206] 1,187] 1,072 ST eee eee meee, 2 eee 97 97 
Other gold and foreign exchange... 5 Weert 2,296] 2,290) 1,694 Foreign exchange. aa Ba oe ahi 22 20 
Government securities f 883 889 347 Clearing accounts (net).......... van : 2,272| 1,607 
Rediscounted paper.............. es eee AR «ee Loans and discounts........... Bs aye 29 "32 
errr aero 170 163 245 Securities...... bes one coeds aeen 72 55 
Note Cirowintion.....,...00.0020eeefecsees 2,089] 2064) 1,705 Govt. compensation account. BRits 85 125 
Deposits—Member bank........ ee 1,268} 1,340 933 Other assets......... ae Sey Ae 3,076] 1,989 
Government........... ene (94 594 519 Note circulation awe ee ale Res 1,455] 1.165 
| a i 159 124 91 Deposits—Government....... 1.478 "955 
Certificates of participation in ME. xc ccsonsy nee 2,314] 4.479 

Government securities........ ; j 167 SR Citar a EONG.... 5. .0 050. cca ccees os 40¢ "326 

Other liabilities.................. ees 178 176 ii0 || Central Bank of Ecuador (thousand: i 
Commonwealth Bank of Australia of sucres): (Aor.)? 
(thousands of — ds): Ee eee 4 sees | 249,644 
Issue Goid'and Foreign exchange (net)........ were Se (le 
and Enelish sterling.. 50,544] 50,544) 49,293] 37,641 Loans and discounts............ er ries 82,897 
. Securities........ 154,329] 152,833] 148,602] 118,459 OE SER ey atl asks Cae 95,843) 
Banking department: Note circulation............... ee eee 
Coin, bullion, and cash.. ..| 14,056] 13,125} 10,600] 7,749 Demand deposits................+-] sssees|eeesees 235, 138 
London balances..............|124,868} 123,180} 118,928} 45,913 Other liabilities. ..........,0:0..--[-oreeee|-soeees 42,422] 
Loans and discounts........... 29,701] 30,371] 27,636] 21,431 |} National Bank of Egypt® (thou- , 
OS ee ee 236,843| 237,417] 241,943] 209,925 aes of pounds): 
SITS... eee ee sees s+ -|209,661| 207,328] 203, 244 = 2 (RE SEE ae Se ; . , 6,241 6,241 
Note circulation................... 196,494] 194,994] 189,512] 146,762 each exchange . EE Pee ae ; 16,147] 12' 406 
National Bank of Belgium and Bank Loans and discounts. : seeees| 2,231] 2.669 
of Issue of Brussels (millions of (May)? British, Egyptian, and other Gov ‘ 
belga):4 ernment securities nse ... >| 236,037] 189,976 
Ss oi thn Sens cais Sica te ee 4,331] 4,331 Other assets areas aay . ..eee-] 16,003] 5'577 
Foreign exchange RRS I Bae 11,900 8,651 Note circulation SE SE ; ..| 100,405 85.854 
Credits to State and public bodies. / aah 3,619} 3,818 Deposits—Government..... SS ee 63,823} 41’ 545 
Credits to pavete economy....... ee eues 120 101 ne -sssee] 97,467) 75; 284 
Reichskreditkasse.............. iMac 740 730 Other liabilities.................. veceee-] 14,964] 145177 
ther assets................. BEE Me ae 713 703 || Central Reserve Bank of El Salva- ‘ 
Note See. Sat omnee ae -eeeeee} 18,301] 15,704 dor (thousands of colones): 
Demand deposits.............. a 1.083} 1,017 MNP eS abe cats cee uitiesece v's ...+s] $2,856] 32,793) 26 661 
Postal Checking. Office........... ay Se 1'656| 1,308 Foreign exchange................. "|......-] 38,018] 37,303) 25) 551 
Other liabilities.................. Bot : 382 30S Loans and discounts...... - ve 763 673 "320 
National Bank of Bohemia and Government debt and securities. .-se+] 6,351) 6,335] 6,834 
Moravia (millions of koruny): (Apr.)? CINE Seshesi tic iacesscses : 1,108} 1,265 "5890 
, peta iegeats f 1,515 Note circulation.................. see} 43,576] 42,943) 32,430 
Foreign exchange............... soc 774 ; re! Deposits... Din ehiais chess 29,473] 29,363 , 
ens Ss edapes Stee Sas ...-) 2,578 ,14 ther liabilities................. ses 6,046} 6,064 ¢ 
Se a ae pe 490 See Rank of Fin! 3 aed 
Other assets. ; Ce PRS 36,845] 24,103 || Bank of Greece*® 
Note circulation : ....-.-| 24,833} 19,002 || National Bank of Hungary (millions 
Demand deposits................. ‘ aren 8,030] 3,504 of pengd): 
Other liabilities.................. : bee 8,848} 5,021 &oi Ca or ee geo ; 100 100 100 
Central Bank of Bolivia (millions Foreign exchange reserve........ ‘ 3 4 3 
of bolivianos): Ee “Se 5,315} 4,915) 2,793 
ld at home and abroad .... - 599 599 555 Loans—To Treasury... ......... 540 $43 671 
Foreign exchange....... : seas 406 407 367 To foreign countries...... ; 902 855 161 
Loans and discounts........ ua 287 320 333 Ss be vas dansinn’ 2 2 13 
Securities—Government : 634 624 544 Other assets................... ; 1,396] 1,398] 1,166 
Pca RES = “i 41 41 41 Note circulation................. 5,598] 5,288] 3,737 
Other assets................. 4. ee 72 69 78 Demand deposits. . . 1,219} 1,121 591 
Note a J eee caLe capes Enreee 1,175} 1,160} 1,023 Caepeees foreign ‘credits of 
2. ae ee 771 798) (Gl ae )|60 Re 10 12 15 
oP ener bison ScmReee 93 102 99 Other a . 1,432} 1,394) 1,165 
National Bank Bulgaria? Reserve Bank of India (millions of 
Central Bank r Chile (millions — Ds 
of Dn wi ue department: 

- TT ie 273 273 261 "Gol at home and-abroad..... | ......]......- 444 444 
Discounts for member banks.......|.-.--- 82 53 122 Sterling securities. . ee Fee caaes 8,283) 6,188 
Loans to Government eS 715 715 743 Indian Govt. securities....... 73 : 578 884 
Other loans and discounts ae 938 988) 872 Rupee coin. See : ae: 128 149 
Other assets...... Mee, Bete 1,148} 1,110 941 Note circulation.... ......... |. esas] 9314] 7,546 
Note circulation. . ; sh ee 2,302] 2,377] 2,078 Banking department: 

Deposits—Bank...... Les tenets 419 311 381 Notes of issue department... . : -- 120 117 
eam Ce » 159 183 206 Balances abroad.............. cate 1,737 967 
Other liabilities Pitaion 275 268 272 Treasury bills discounted..... epee 26 11 
Bank of the Republic of Colombia| Loans to Government....... ee 7 11 
(thousands of pesos): EES : ae 126 107 
EM ae eee ,---++-| 150,038] 146,893] 92,679 Deposits................-. - — 1,805} 1,048 
Foreign exchange. ............... Bini 114,328] 109,684] 79,342 Other liabilities. . hy 211 164 
Loans and discounts. .... bis 7,506] 2,940] 6,199 || Central Bank of Ireland (thousands 
Government loans ante securities...|..... 56,525] 56,655] 55,684 of = 
Other assets. se a me, PP 29,913} 29,675} 34,996 |} Gold. .... 2... cceecceceecnes : 2,646 2,646 2,646 
Note circulation. ee REIS ; be ud 154,551] 137,064] 108,488 Sterling funds...............-.-. . 25,665} 25,392) 21,413 
re : ....-] 133,920) 139, 565} 115,684 Note circulation............... : 28,311} 28,038) 24,059 
liabilities ves i 69,839} 69,218] 44,729 || Bank of Japan® 
Bank of Java*® 
1 Separate figures for National Bank of Belgium not available. The Bank of Issue of Brussels was founded by the German Military Administration 
on June m. 1940; it has no note issue, drawing its resources principally from advances from the National Bank and deposits by the Postal Checking Office. 
2 Latest month for which report is available for this institution. 
8 For last available report from the central bank of Bulgaria (January 1943), see BULLETIN bor ty 1943, p. 697; of Finland (August 1943), see os 
_— for Fang Bary’ p. 405; ty Greece (March 1941) and ens (September 1941), see BULLETIN for March £942, p. 281; and of Java (January 1942), 
BULLETIN or 1943, p. 2 
Represents Bank’s claim on the Government for the Bank’s foreign exchange losses resulting from the revaluation of the krone on Jan. 23, 1942. 
5 Items for issue and banking departments consolidated. 
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CENTRAL BANKS—Continued 
Central Bank 1944 1943 Central Bank 1944 1943 
(Figures as of last report (Figures as of last report 
date of month) Aug. | July | June | Aug. date of month) Aug. | July | June | Aug. — 
Bank of Mexico (millions cf pesos): Bank of Spain (millions of Pesetas): (May)* 
Metallic reserve! bai 535 527 403 | aatehilaaep resamdiet eee: <i FRETS > aN I 
“Authorized” holdings of securi- | ASRS aN Merete eles 621 
ties, etc. te SESE Ce 1,368} 1,352) 1,165 Government loans and securities. |....... pies 15,966]....... 
Bills and discounts... .... aes 322 290 133 Other loans and discounts. . > Sa ; 2,768}..... _— 
Other assets ees orca 77 95 52 Other assets............--2eeececccfeeeeererfeceeees 5 ee In 
BUGOD CHCMIAGIOR... ince ccc cccccccefeeosceo) SSE 61,8 999 Note circulation...................feecseees[eceeees ns ee 1! 
Demand liabilities...... ‘ 930 912 615 ett nee LESTE: PUES EN Oe ae Oct 
Other liabilities. .. ; 161 157 141 Other SESS, SE BES” i ae Oct 
Netherlands Bank (millions of Other liabilities. i 5 2 es Se  PoSee Oct 
guilders): (Apr.)? Bank of Sweden (millions of kronor): Not 
a ene 5 aso 932 EE ER Se ee ‘ 989 960, 951 817 De 
Silver (including subsidiary coin). a PARE & Sian 2 Foreign assets a 569 600 570 575 - 
RO a SES, Serre 3,910} 2,652 Swedish Govt. securities and ad- at 
 cndacaiteneses a REOR ete 4 vances to National Debt Office® 1,161] 1,229) 1,121] 1,010 ul: 
ee Ee 134 141 Other domestic bills and advances. 94 89 81 91 ‘Auj 
SET ere : 84 79 SI IIS og 5; Sate pita aoav-ces 990 974 982 827 Se 
Note circulation.... ER TEE Sl ee 4,021] 2,905 Note circulation. ..... sa 2,253] 2,187| 2,226) 2,045 No 
Deposits—Government.... : BS: OR SE: 108 390 Demand deposits—Government.. 41 582 634 358 Ma 
Other IF rceeeees 754 405 Wet Sagas cnaess 484 452 207 Ma 
Other liabilities Ear Retr 176 110 a 625 631 638 Ma 
Reserve Bank of New Zealand (thou- Swiss National Bank (millions of Se 
sands of pounds): | francs): Ont 
Gold .. : : | 2,802 2,802 2,802 Gold. sia ahiaias Rai tk leah icicsecin ashe 4,453) 4,455 4,427 3,807 No 
Sterling exchange reserve | 30,848) 31,597) 26,988 Foreign exchange.................. 105 87 82 82 Jar 
Advances to State or State under- | Loans and discounts............... 64 62 63 201 ™ | 
takings ...| 41,381) 44,329] 37,835 oR @) | () 158} 319 Ma 
Investments. is 11,736} 11,734} 10,320 DIGGS CHOMIERIOR. ..0.00.0cccccces .| 3,082} 3,028} 3,004) 2,692 Y 
Other assets...... eee 2,591) 3,004) 2,707 Other sight liabilities............. 1,402 1,441 1, 432} 1,444 _ 
Note circulation..... 37,688] 37,227| 33,340 Other liabilities........... (8) (8) 293 273 i 
Demand deposits................ 48,272] 51,635} 44,224 Central Bank of the Republic of Set 
Other liabilities.......... it 3,398] 4.605| 3,087 Turkey (thousands of pounds): aa 
| Se Ee, ees ee SP Sa .| 263,060] 201,696 D 
Bank of the Republic of Paraguay Fo 5 exchange and foreign . 
(millions of pesos): ; CIN ss as dueen 5«s - .| 80,992] 66,287 - 
Gold sei a 331 326 20 Loans and discounts........ nae .| 840,678] 657,763 Ma 
Foreign exchange. Pe ‘ 4a 2,490} 2,420 2,254 RSE aa a aces : ...| 180,331] 194,672 Ma 
Loans and discounts..,............]...... 208 178 105 Sarr sh aaed ..-| 20,844] 23,660 Ma 
Government loans and securities...|....... 2,573] 2,391 1,998 Note circulation................. Hp ...| 910,885} 722,802 — 
Other assets...... "| igo! 15476] 15993 Deposits—Gold---...00 002s fo |] galega] 79,358 - 
Note circulation. . ae 2,812} 2,639) 2,531 Se ...| 226,157] 165,399 " 
Demand deposits—Government....|...... 786 793 620 ET: aa ..-| 164, 180} 176,516 
Other. . | ee 2,417} 2,358] 1,878 Bank of the Republic of Uruguay —= 
Other liabilities esate 991 1,001 1,341 (thousands of pesos): 
Central Reserve Bank of Peru (thou Issue department: 
sands of soles): (May)? Gold and silver................]..... ...| 118,663} 90,197 
Gold and foreign enqhange. ‘ ee! Maen 173,358] 138,584 Note circulation............... Ss! ..-| 135,255] 117,209 
Discounts... Faxteteceesak ee Sere 1,103} 12,172 Bankin so ell 
Government loans.............. vekalibmasenss 398,961| 320,906 Gold and silver................]..... +++} 100,171] 75,930 
Other assets................ PER I. ey 22,461; 20,435 Notes and coin. Yee ..+++} 37,015} 31,770 
Note circulation. . cas hatha peek, OMAR Se” 372,126} 321,777 Advances to State and to gov- =—_ 
Deposits ae ied Meeadwoad 198,812) 147,015 ernment bodies..... ae, Rae ...| 15,628] 35,139 
Other liabilities. . ae Se 24,945 23, 306 Other loans wee discounts. sae ++] 99,258} 95,821 
Bank of Portugal ‘(millions of es. =, pam... See eee .| 255,444] 164,129 
cudos): OS ae oe lll ee Seen .| 225,039] 161,023 
I oe eee 1,400} 1,398 pm ay liabilities ‘UES IE ES ..| 282,476] 241, 766 
| EELS Sa Smee s* 4,272} 3,765 Central Bank of Venezuela (thou- 
NI. 8. . os awn cncabes’ veouniepeeceen 8,096 7,238 sands of bolivares): 
ES” EERE En ES 227 233 SR oe 338, 108} 338,108} 338,108] 257,864 — 
Ee Sa ree 1,023} 1,025 Foreign exchange (net).......... 37,196} 32,209} 31,906} 29,519 
sled bb iekerdieiscmesraase cates 1,030 948 Credits to national banks....... 26,370} 26,370} 26,370} 31,230 192 
SI, 5 .ceiciucunnte Wind ateeienenaae: 6,703} 5,800 Other assets...... 45,035] 33,241] 29,721] 17,847 19: 
Other sight liz sbilities.......... Pe Pree 8, 367 7,917 Note circulation—Central Bank... |! 267,608)266,989) 262,865| 238,410 19. 
Other liabilities Heth Aa 978 891 National banks..| 21,587] 22,273) 22,795] 28,971 19. 
National Bank of Rumania (millions, Deposits. ........... ap 147, 082]133,810| 133,390] 62,856 = 
cf lei): Other liabilities...... 2... 10,431} 6,856} 7,056) 6,222 = 
ae 7 me eres rere 69,567) 53,265 National Bank of the Kingdom of 19 
Special exchange accounts........ r eS 70,223} 30,646 Yugoslavia 9. 
Loans and discounts BE EES 70,986] 46,447 Bank for International Settlements 1 
Special loans (in mepencation) pee 117 256 (thousands of Swiss gold francs): 19, 
Government debt : iz 5 fata 44,948) 20,753 Gold in bars........ aie 118,495) 118,871} 80,067 19. 
Other assets P ; 2 tee Jae 62.750} 57,013 Cash on hand and on current ac-_ 19 
Note circulation... p F eres FUR UR count with banks.......... e ne 21,513} 21,620) 23,172 19 
Demand deposits.:........ vives. | 62,252) 50,097 Sight funds at interest... vesee-f 6,701] 7,447) 15,718 19 
Other liabilities safooseene 44,490) 24,572 Rediscountable bills and accept: 19 
South African Reserve Bank (thou- gmces (Bt CORE)... 6222s ccseescncs|e cones ..]101,741} 102,513] 150,131 
sands of pounds): Time funds at interest..... ; ....| 21,075) 21,569] 21,394 19 
Gold eae ; owe indcetioeale 90,860! 76,191 Sundry bills and investments. . .....|198,607| 197,492] 194,679 
Foreign bills ‘ ee ere 22.310; 11,715 Other assets... ...........- ‘ ee 282 363 38 
Other bills and loans neces ; Seti 6,320 603 Demand deposits (gold) ...+.| 29,076, 29,266) 41,521 
Other assets : en 87.320 85,827 Short-term deposits (various cur- 
Note circulation ae Ses WEaAPS sey -| 54,317 45,704 rencies): 19 
Deposits Fe EE cee SE 147,675 124,136 Central banks for own account|........}| 9,473} 8,700) 15,701 
Other liabilities. SOS CEE . sa aoe tell 4,818 4,496 » Other... ail 3,106, 2,704 2,610 
Long-term deposits: poe ac- 
| counts. ... TAA iy fee 229,001} 229,001} 229,001 
Other liabilities... .. * 197,757 200,203] 196,365 
” Revised. 
1 Includes gold, silver, and foreign exchange forming required reserve (25 per cent) against notes and other demand liabilities. ni 
2 Latest month for which report is available for this institution. 





3 For last available reports from the central banks of Norway (March 1940), and Yugoslavia (February 1941), see BuLLeT:N for March 1942, p. 282. 
“ Valued at average cost beginning October 1940. 
5 Includes small amount of non-Government bonds. P 
6 Figure not available. 

Sec Buttetin for December 1936, p. 1025. 
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MONEY RATES IN FOREIGN COUNTRIES 
DISCOUNT RATES OF CENTRAL BANKS 
[Per cent per annum } 




















































































































Central bank of— 
: Rate Rate 
- Central ‘ Date Central Date 
Date effective United m | Ger- | Bel- | Neth. | | Sie, Switz- bank of— Sept effective bank of— - ¥ effective 
ing- | Francc — er- : 
om | | Saep ~— rma den | jand 
In effect Oct. 2, 

Ecc davksus 2 3 4 2 3 2% | 2 | Albania....... 534) Mar. 21, 1940 || Italy........ 4% | May 18, 1936 
ER a i Se vedbaliack <caltesaceelses ube. Ace 3%) Mar. 1, 1936 apan....... 3.29 | Apr. 7, 1936 
Ia wiicentascdteccuss 2 er ae PS ee Belgium..... 2 | Jan. 25, 1940 ” ee 13 ice 14, 1937 
ok Ree eae icles E55, F988. ite SE. Disccy aoe Bohemia and ntvig.......1 § eb. 17, 1940 
ew. iWeneg nator ae ie rik 5 on 1% Moravia. . 34%) Oct. 1, 1940 || Lithuania. ..] 6 July 15, 1939 

—— Se, Cee RRR REELS SRR Eee 
Ji _ SE Ae. eee ey FEE Ce) ees See j 
+S PURO Rosy eG eRe nee Bolivia....... 6 | Nov. 8, 1949 |] Mexico...... 4% | June 4, 1942 
Ya? eee “a. FER 4 os Tae ah ies .....-| British India. . 3 | Nov. 28, 1935 Netherlands | 24% une 27, 1941 
cont RRA aie 3% : Fae as TF ms : Bulgaria..... 5 | Dec. 1, 1940 || New Zealand] 1% uly 26, 1941 
ON REE: Ste 3 ; ; 3 : ‘ Canada....... 144) Feb. 8, 1944 || Norway.....] 3 ay 13, 1940 
May 10, 1938.......].... a = 4 a IPE ae Se 3-444] Dec. 16, 1936 |} Peru..... 5 Aug. 1, 1940 
"Sale RES ay. Oe Eee AO See oa? Colombia. .... 4 | July 13, 1933 || Portugal....| 24% | Jan. 12, 1944 
ae Se EE TR ere. TAR 
ae RE een AS Oe Mreeee 
2 ft See See ses 
“Ss ee ES Sa See Denmark..... 4 | Oct. 16, 1949 |} Rumania....| 3 Sept. 12, 1940 
Jan. 4, 1939........)...... 2 Ecuador...... 7 | May 26, 1938 || South Africa] 3 june 2, 1941 
| | Soe See eee! eee oe yee eee rere Ul 3 | Mar. 30, 1939 || Spain... ...] 4 ec. 1, 1938 
May I1...........-]...... i itso Sahiwidhvevtenineweres Fstonia....... 444| Oct. 1, 1935 || Sweden......| 3 May 29,1941 
july , F veeeerereeesdens pit ieces sol betenes ae eee Seer ..-. | Finland....... 4 | Dec. 3, 1934 || Switzerland. | 144 | Nov. 26, 1936 
ug. 24... Beat TE Gees. SRO lee 
Se See ere ae ee Se 
BE acawasens eS) ee Pe Cote Rees make 
Oct. 26......--.-. 7 ee cc vesfocevevcfereseesfocsese -oooe-] Franee.....00. 1%| Mar. 17, 1941 || Turkey...... 4 July 1, 1938 
Dec. 15........... ree Ceeeees Coreen Coreen Peer 3 ..s+-| Germany..... 34%] Apr. 9, 1940 United King- 
Jan. 25, 1940.......]....... er ree et ae Perey beeerr .-- | Greece........ 6 | Mar. 1,1942 || dom...... 2 Oct. 26, 1939 
Apt. 9... .. ccs ceceefecieee feereees ge Goes Cee Cee er vees+-| Jlungary...... 3 | Oct. 22, 1940 us S. s. R...| 4 july 1, 1936 
May 17............].-.... ee Cee eee Cee 3% |.-.--- | Ireland.......| 234) Nov. 23, 1943 || Yugoslavia. | 5 eb. 1, 1935 
Mar. 17, Bee _ eo RE a EA, coe can | 
|, PERS Nae PEE SES ORM See BR ~ Bates. — . 
june ARE RSE Sree Se Seay 1 ee Note.—Changes since Aug. 31: none, 
effect Sept. ; 30, 
inoeaa 2 1% 3% 2 2% 3 1% 
OPEN-MARKET RATES 
[Per cent per annum] 
United Kingdom Germany Netherlands Sweden et ss 
a Bankers’ | T Bankers’ | P Privat M Lo Pri 
ankers reasury ankers rivate +e rivate oney ans -rivate 
acceptances bills Day-to-day! stiowance | discount ae? to-day! discount for up to 3 discount 
3 months | 3 months money | on deposits rate —_ rate 1 month months rate 
1929—July........... 5.38 5.39 4.54 3% 7.39 8.21 5.20 4.90 44-6! 3.19 
1930—July........... 2.37 2.38 1.78 i 3.40 4.30 1.85 1.85 3-544 1.92 
19S — FEY... 50000005 2.58 2.44 2.05 1-2% 17.00 1g 89 1,53 1.40 4-6 1.55 
1932—July........... -92 -66 -67 % 4.58 5.49 .49 1.00 46 1.50 
1933—July........... 48 .40 -62 le 3.88 5.19 3.54 2.64 3-5% 1.50 
1934—July........... .87 .76 85 % 3.75 4.67 74 1.00 2-5 1.50 
1935—July..... : .65 .59 .75 4 3.00 3.10 3.25 2.77 244% 2.79 
ie be >= .58 58 -75 1 2.88 2.96 2.01 1.73 24-5 2.25 
1937—July............ .56 .53 .79 3 2 88 2.64 13 -92 2%5 1.00 
a be ; 55 -52 .75 4 2.93 2.96 13 -50 244-5 1.00 
1939—July.. .79 .77 .75 % 2.75 2.65 51 75 244-5 1.00 
io Jeb, : 1.03 1.02 1.00 14 2.38 1.73 (?) 2.83 34%4-5% 1.50 
1941—July. 1.03 1.00 1.00 4 2.13 1.63 1.88 2.25 3-5% 1.25 
rH bed ee 1.03 1.00 1.00 % 2.13 1.75 rites 3-5% 1.25 
1943—July........... 1.03 1.00 1,04 be 2.13 Be) Beewa snk cqcehpadretonsens 3-544 1.25 
1943—Aug. 1.03 1.00 1.11 a 2.13 ey OP ces 3-534 1.25 
Sept 1.03 1.00 1.07 2.13 1.93 WR Oe 3-5% 1.25 
Oct. 1.03 1.00 1.00 3 2.13 RS reer sr i 1.25 
Nov... 1.03 1.00 1.00 2.13 LE: Cpe: eos 1.25 
Dec 1.03 1.01 1.00 3 2.13 ee ee Vee re: 1.25 
1944—Jan 1.03 1.01 1 08 2.13 | 1.25 
eb 1.03 1.00 1.13 4 2.13 Teer Sree 1.25 
| ae 1.03 1.00 1.13 4 2.13 1.25 
enwschakeces 1.03 1.01 1.13 4 Of] a ee Ser ern Peer es ee 1.25 
SEs wiaixene 1.03 1.00 1.13 4 2.13 1.25 
SG 2 awacxe's 1.03 1.00 1.13 ee eee ae | 1.25 
uly. .... 1.03 1.00 1.13 % | ; 

1 Based on data for pert of month only. 

2 Figure not availab 

Note.—For monthly figures on money r=tes in these and other foreign countries through 1941, see Banking and Monetary Statistics, Table 172, 





Pp. 656-661, and for description of statistics see pp. 571-572 in same publication. 
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COMMERCIAL BANKS 

































































































































































United Kingdom! iu ie 7 
(11 London clearing banks. Money at! a | Deposits 
Figures in millions of Cash | call and | Bills dis- _—_ |Securities| Loans to | Other Other 
i reserv shor counted | cus e es 
pounds sterling) eserves = receipts? Total ||Demand®! Time? ti 
— 193 
1936—December.......... 244 195 Sree 660 890 249 2,315 1, 288 1,012 245 ~~ 
1937—December............--- 244 163 ee. easeneaeya 635 984 256 2,330 1,284 1,026 252 193 
1938—December............-+-. 243 160 aR aE 635 971 263 2,254 1,256 997 269 194 
1939—December..........++-++ 274 174 ee Se oe 609 1,015 290 2,441 1,398 1,043 256 194 
1940—December.........-..--- 324 159 265 314 771 924 293 2,800 1,770 1,030 250 194 
1941—December.........-..--+ 366 141 171 758 999 823 324 3,329 2,168 1,161 253 194 
1942—December...........-..-- 390 142 198 896 1,120 794 325 3,629 2,429 1,200 236 
Q 
1943—August ; 383 156 232 957 1,162 739 285 3,670 2,456 1,214 244 = 
September 389 148 209 1,045 1,160 741 293 3,737 om 1,233 248 
October 394 151 181 1,135 1,158 749 289 3,813 2,556 1,256 245 
November 403 155 184 1,187 1,167 732 283 3,865 2,588 1,277 245 194 
mber 422 151 133 1,307 1,154 761 349 4,032 2,712 1,319 245 
1944—January..............-- 416 157 138 1,305 1,149 754 288 3,962 2,650 1,312 745 
SI, cstccdnenece’s 414 150 124 1, 264 1,141 761 287 3,897 2,583 1,314 243 
| EE eee aes 423 155 113 1,331 1,136 781 290 3,988 . 1,336 242 
[( ee 430 164 149 1,314 1,152 762 285 4,017 2,672 1,345 240 
Saree 418 173 174 1,310 1,161 765 292 4,051 2,704 1,347 242 
une 427 185 202 1,246 1,169 784 327 4,100 2,730 1,370 240 
july 426 188 213 1,310 1,175 765 289 4,121 2,744 1,377 244 
Assets | Liabilities 
—_ in 
Canada ahi foo 7 
Entirely in Canada — y Deposits payable in Canada 19. 
(10 chartered banks. End of initia abroad Note excluding interbank deposits 19. 
month figures in millions Other | and net |Securities pena circula- 4 ae 19. 
of Canadian dollars) Cash | Security | loans | due from anes tion 19. 
reserves | loans | and dis- | foreign Total || Demand | Time 19 
counts | banks . 
1936—December . 240 114 791 161 1,384 554 103 2, 755 1,548 837 19 
1937—December.. . 255 76 862 102 1,411 575 96 2,335 752 1,583 850 m 
1938—December 263 65 940 166 1,463 535 88 2, 500 840 1,660 843 " 
1939—December 292 53 1,088 132 1,646 612 85 2,774 1,033 1,741 963 
1940—December 323 40 1, 108 159 1,531 570 80 2,805 1, 163 1,641 846 
1941—December. ..........+... 356 32 1,169 168 1,759 653 71 3,105 1,436 1,669 962 : 
1942—December.............++- 387 31 1,168 231 2,293 657 60 3,657 1,984 1,673 1,049 19 
1943—August ...........-s00ee- a4 35 1,121 242 2,681 641 46 3,978 2,062 1,916 1,131 
PET. scceccccesonss 427 34 1,045 198 2,881 679 46 4,085 2,096 1,989 1,133 
Eee o-ees 460 38 1,038 202 2,870 659 45 4,107 2,146 1,961 1,115 
EE, occxevencedadds 496 44 1,259 233 2,938 669 43 4,454 2,572 1,883 1,141 
0! Ir 471 48 1,156 250 2,940 744 42 4,395 2,447 1,948 1,172 
GG ED oo 0c sive cicceceees 491 53 1,085 229 2,950 674 41 4,273 2,247 2,026 1, 167 ‘ 
PR cisniccwccsnnr on’ 486 $2 1,003 227 2,994 664 40 4,216 2,093 2,124 1,170 
LS cin nt kinkaeen ses 468 41 982 210 3,156 732 39 4,368 2,143 2,225. 1,182 
a pnvidaanddeneseee’ 510 42 920 212 3,390 669 38 , 506 2,253 2,254 1,198 
ay 525 81 1,175 275 3,374 712 37 4,850 2,756 2,094 1,256 
dub aghevesbae wuned $26 71 1,104 294 3,358 856 36 4,836 a 2,195 1, 339 
juny se ne pea 545 63 1,063 218 3, 388 755 35 4,716 2,451 2,265 1, 282 
Franco Assets Liabilities P 
aa 2 > emer ae - ; Se a ee ah YEIepee 1' 
4 large banks. End of month | Deposits 
( y bam in millions Cash | Due from | Bills dis- , Other : = au: _ Other - 
of francs) reserves banks counted assets Total D d Time enon liabilities 1 
-~ a ———— - 1 
1936—December 3, 100 2,975 17, 582 7,631 1,957 28,484 |} 27,955 529 473 4,289 i 
1937—December............. 3,403 4, 116 18, 249 7,624 2,134 30, 348 29, 748 (00 661 4,517 1 
1938—December............... 3,756 4,060 21,435 7,592 1,940 33,578 33,042 537 721 4,484 ' 
1939—December ................ 4,59 3,765 29, 546 7,516 2,440 42,443 41,872 $71 S44 4,609 I 
1940—December*.............. 6.258 3,546 44,243 7,984 1,999 $8,890 58,413 477 535 4,604 
1941—December............... 6, 589 3,476 61,897 8,280 2,033 76,675 75,764 912 413 $,187 
1942—December , ‘ 7,810 3,458 | 73,917 10,625 2,622 91,549 91,225 324 462 6,422 1 
1943—February... : 6,710 3,835 | 73,478 11,749 1,435 91,792 91,452 340 433° 4,982 
March........ : 6,813 3,803 74, 664 15,245 1,536 96,431 95,783 O48 426 5,205 
April...... 6,720 3,665 77,922 15,043 1,650 99,152 98,419 733 387 5,461 
May 7,132 3,750 81,620 14,980 1,750 103,272 102,437 836 397 5,563 
june ; ; 6,632 3,851 80,276 15,518 1,869 102,047 101,118 929 383 5,716 
uly 6,770 3,795 83,362 14, 696 2,024 103, 596 102, 578 1,017 321 6,730 
August.. 6,486 3, 786 82,685 14,644 2,206 102, 602 101,525 1,078 347 6,859 
September | 6,935 3,832 85,079 14,084 2,228 104, 830 103, 657 1,173 341 6,987 
October Pp 7,133 3,877 88, 289 14,215 2,448 108, 107, 100 1,268 411 7,182 
November 7,203 3,960 86,754 14, 361 2,653 107, 200 105,811 1,390 404 7,326 
December 8, 548 4,095 90,897 14,191 2,935 112,732 111,191 1,541 428 7, 506 
1944—January , 7,510 4,125 | 90,024 13,737 1,676 110,485 108, 883 1,601 | 419 6,168 } 
Lf 























_} Through August 1939, averages of weekly figures; beginning Septeuaber 1939, end-of-month figures, representing aggregates of figures reported by 
individual banks for days, varying from bank to bank, toward the end of the month. 
Represent six-month loans to the Treasury at 1% per cent, callable by the banks in emergency at a discount equal to the Bank of England rate. 
5 Through December 1937, excludes deposits in offices outside England and Wales which are included in total. 
‘ Figures for three banks only. Data for Crédit Industriel et Commercial! not available September 1940-March 1941. 
Nore.—For back figures and figures on German commercial banks, see Banking and Monetary Statistics, Table 168, pp. 648-055, and for description of 
Statistics see pp. 566-571 in same publication 
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FOREIGN EXCHANGE RATES 
[Averages of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 



















































































entina Australia Brazil | —— 
peso) (pound) Bel- (cruzeiro!) | British | Bul- (dollar) | Chile (peso) | China 
Year or month pam India | garia 
eer ‘ (belga) : (rupee) | (lev) , : 
Official Soest Official | Free Official | Free Official | Free | Official 
WM: «i sducmpeateale _* } ae cee 395.94 | 16.917 | 8.5681 |25.8788 | 37.523 | 1.2958 99.913 | 5.1240 |........ 
I pe 5 EE ee 393.94 | 16.876 | 8.6437 | 6.1983 | 37.326 | 1.2846]. ....... 100.004 
rt aR ae ere RR! ERE 389.55 | 16.894 | 5.8438 % 36.592 | 1.2424 ]......... 99.419 
To" Eee SET |) ER See 353.38 | 16.852 | 6.0027 | 5.1248 | 33.279 | %1.2111 |........ 96.018 
1940 Sy eee: 2322.80 | 305.16 | 216.880 | 6.0562 | 5.0214 | 30.155 |......... 290,909 | 85.141 ’ 
DN cater ea cke 29.773 | 223.704 | 322.80 | 321.27 |........ 6.0575 | 5.0705 | 30.137 |......... 90.909 | 87.345 | 25.1664 
ce SORTA Se 29.773 | 23.704 | 322.80 | 321.50 |........ 6.0584 | 5.1427 | 30.122 |......... 90.909 | 88.3799}... dL... ee. 
ERC cts 29.773 | 24.732 | 322.80 |2321.50 6.0586 | 5.1280 | 30.122 90.909 | 89.978 
1043—Sept...... 29.773 |} 25.147 | 322.80 6.0586 | 5.1275 | 30.122 ]......... 90.909 | 90.180 }.........J....... 
Oct 29.773 | 25.125 | 322.80 ]........ 6.0586 | 5.1275 | 30.122 90.909 | 89.426) 0... doo... 
Nov.. 29.773 | 25.125 | 322.80] .... 6.0586 | 5.1275 | 30.122 90.909 | 89.422)... doo... 
Dec. . 29.773 | 25.125 | 322.80 ]........]........ 6.0586 | 5.1275 | 30.122 |......... 90.909 | 89.404 |.....0...]......-. 
1044—Jan... 29.773 | 25.125} 322.80]....... 6.0586 | §.1275 | 30.122|.. ...... 90.909 SRI ar. 
apatite 29.773 | 25.125 | 322.80 ]........]........ 6.0586 | §.1275 | 30.122]......... 90.909 | 89.586 }.........J........)... 
Mar.. 29.773 | 25.125 | 322.80 ]........]....... 6.0586 | §.1275 | 30.122 ]......... 90.909 | 89.326 |.........J....... 
Apr.. caries ae 29.773 | 25.125 | 322.80 ]........]..... 6.0586 | §.1275 | 30.122 90.909 |? RR RESIS ART 
eae ae 29.773 | 25.125 | 322.80 ]........ 6.0586 | 5.1275 | 30.122 }......... 90.909 | 90.507 }........-}....... 
fuse 29.773 | 25.125 | 322.80 ]...... 6.0587 | £.1275 | 30.122 90.909 | 90.403 }.........J...0... 
< lana 29.773 | 25.125 | 322.80 6.0598 | 5.1275 | 30.122 90.909 | 90.178 
August. | 29.773 | 25.125 | 322.80 6.0602 | 5.1529 | 30.122 90.909 | 90.003 
| Fin- Ger- 
Colom- Czecho-| Den- reece! Hong | Hun- 
Year or month bia Slovakia] mark Proas rey (reich (drach-| Kong | gary iat oy Mexico 
(peso) |(koruna)| (krone) ma) | (dollar) | (pengé) _— 
ka) mark) 
31.711 | 29.558 | 7.2916 | 29.022 
30.694 | 19.779 | 5.2607 | 28.791 
30.457 | 19.727 | 5.2605 | 28.451 
27.454 | 19.238 | §.1959 | 25,963 
22.958 | 18.475 | 5.0407 | 23.436 
: 9.770 | #5.0703 | 223.439 
<—. 
Straits! poun 
Portu- | Ruma-/ South Switz- 
Year or month Norway| Poland | gal | nia | Africa | SPain | Sette | Srrove) | efland slavia 
¥) | (escudo)| (leu) | (pound)! ‘Pes® (dollar) (franc) Ca» Non- | (dinar) 
j | Official | Free | trolled | .O- 
| trolled 
1936. 24.974 | 18.875 | 4.5130 | .7382 | 491.65 | 12.314 | 58.258 | 25.626 | 30.189 ]......... 497.09 | 79.874 ]....... 2.2965 
SR RIA 24.840 | 18.923 | 4.4792 | .7294 | 489.62 | 6.053 | 57.973 | 25.487 | 22.938 |......... 494.40 .072 2.3060 
' eee BER. 24.566 | 18.860 | 4.4267 | .7325 | 484.16 | 5.600 | 56.917 | 25.197 | 22.871 ]......... 488.94} 64.370 |........ 2.3115 
Ri asiaciens srkae aa 23.226 | 218.835 | 4.0375 | _.7111 | 440.17 | 10.630 | 51.736 | 23.991 | 22.525 ]......... 443.54 | 62.011 |236.789 | 2.2716 
See 222.709 veeeee} 3.7110 | 2, 397.99 | 9.322 | 46.979 | 23.802 | _22.676 | 2403.50 | 383.00 | 65.830 | 37.601 | 2.2463 
SPR verge fee! BRR Se 0023 |........ 398.00 | 99.130 | 47.133 | 223.829 -210 | 403.50 | 403.18 | 65.830 | 43.380 |22. 2397 
CMR RS GPRS t Hare: 6 AER 398.00 |........ | gag axes) 403.50 | 403.50 | 65.830 | 52.723 |... 
ARIES) RRRRRS CMR Ac, OMe Ail: BRAINS lee cai Sa HGRA: 403.50 | 7403.50 | 65.830 | 52.855 
ee eee Serra Aer err, Re Sree eee ere 403.50 |......... 65.830 | 52.929 
ERE SRI Sat Cie! MEA SE RTE |! RRS Sa seen saaeErR 403.50 |......... 65.830 | 52.978 |..... 
AR IS Sipe: Zeeetiy eis | I GEE HEE EHRs ME: 403.50 |......... 65.830 | 53.003 
EAR REG GELS Ee Ct YS) eee Coes ee Seek CC 
sage voids kc xcs swadep ae ckpads exbcwesesel BI 5250 cls nckedahsovacds etaetevatone 403.50 |......... 65.830 | 52.946 
RS Ba Si Bee ee fear RET ena! terse: itch»: 403.50 |......-.. 65.830 | 52.945 
SEA RE Genes Sabie “FS-t* RR 5 Oe ES ee io 403.50 |......-.. 65.830 | 52.954 
RT RO ENO acre: Geile Welk. RE Ea Eee SRR 403.50 |......... 65.830 | 52.961 
May.......... Ba Shs Se Ses: Ee. 5s based vsinens evcklveccaseee 403.50 |......... 65.830 | 52.964 
jase ick TREES SAS ET REY EIR S: IE oe cbitckkscibunasdvadbootumal et | eet 65.830 | 52.962 
. “ey RE AEE Ga Seger 403.50 |......... 65.830 | 53.421 
August. ea 398.00 ree epee 403.50 |......... 65.830 | 54.200 









































1 Prior to Nov. 1, 1942, the official designation of the Brazilian currency unit was the “milreis.” 
2 Average of daily rates for that part of the F ond during which quotations were certified. 


Nore.—For back fi 


es, see Banking and 


onetary Statistics, Table 173, pp. 


662-682. For description of statistics see 


tion, and for further information ~—y developments affecting the averages during 1942 and 1943 see BuLLeTIN for 


Febrnary 1944, p. 209. There are no deve 


OctoBER 1944 





ts to record for 1944. 


. 572-573 in same publica- 
ebruary 1943, p. 






1, and 


1031 














































































































PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 
{Index numbers] 
Ey 
United | guiees . sna — P Mother hil Switzer. 
° ‘ States Canada ingdom rance rman taly apan ands Sweden and 
Year or mont: - . (October (1920-30 (July 1914 Year 
(1926=100) | (1926==100) (1930=100) | (1913=100) | (1913=100) | (1928=100) | (1900 = 100) =100) (1935 =100) =100) 
a a 100 100 1124 695 ee Beas wi seccots 237 106 1126 144 —— 
1932. 65 67 86 427 97 70 161 65 1 92 96 .- 
1933... 66 67 86 398 93 63 130 63 1 9 91 1954 . 
1934 75 72 88 376 98 62 178 63 1 % 90 1935 . 
1935 80 72 89 338 102 68 186 62 100 90 ty 
1936 81 75 94 411 104 16 198 64 102 9% aol 
1937. 86 85 109 581 106 89 238 76 114 111 and 
1938... 79 79 101 653 106 95 251 72 lll 107 p4 ; 
1939... 77 75 103 2 681 107 99 278 74 115 111 19 ri : 
aaa 79 83 137 ae 110 116 311 3 93 146 143 ove oy 
aad reels 87 90 Eh Ree ee: 112 132 329 sdeie 172 184 nes 
Raia caSacieststeade 99 96 aR Tin seumadoaks ..  R.cuaicabenenlll iecalicecsodintcrsaaieidd 189 210 1945... 
1943 103 100 e 163 ee See ee a Se 196 218 1943— 
1943 —August 103 100 a eee Oe; ‘Riseiiesdadad an | Wevcovaseudes 195 218 
September 103 101 163 ae 2 Serer? 195 220 
October 103 102 tt ewe datewas i ee eee ee ee ee ee 195 220 
November 103 102 163 Se Mivheacasues P387 195 220 1044 
December... 103 103 163 Sa SSS See _ {ot eee ee 195 220 | 
1944—January ~ 103 103 164 | ae . oat eee 195 221 
February..... 104 103 165 Sl isiesuened Se Seana 195 221 
March.... 104 103 165 a See - P400 195 223 
ere 104 103 166 ne” ie deseea geen < cee, Np ny Ree 195 223 
ees 104 103 166 ee Migeccnwedetiaes nares akclve ccnednnes 197 223 
June 104 103 166 eiclatnce: wamaamanciccccee 187 223 
July asia 104 103 EE Se Sire SAREE: eee 198 ‘anes 
August..... 104 ‘ oot a: ree, SS: Oe TESTS GSE: a 
oer 
? Preliminary. 3 o 
1 Approximate figure, derived from old index (1913 =100). 3 Ay 
2 Average based on figures for 8 months; no data available since August 1939, when figure was 674. Sn 
3 Average based on figures for 5 months; no data available since May 1940, when figure was 89. ows 
Sources.—See Butietin for January 1941, p. 84; April 1937, p. 372; March 1937, p. 276; and October 1935, p. 678. 
WHOLESALE PRICES—GROUPS OF COMMODITIES r 
{Indexes for groups includsd in total index above] 
United States Canada United Kingdom Germany —— 
(1926= 100) (1926= 100) (1930= 100) (1913= 100) 
Nun! 
Year or month | jis Raw and Fully gd - a Indus- iia 1926. 
: ther partly chiefly ndus- gricul- | trialraw a 
onl Foods | commod- Fos mts | manu- | manu- | Foods trial tural | and semi- y= oe 1933 . 
aiames ities | PFOCUCTS | factured | factured products | products | finished | oducts 1934. 
goods g products | 1935. 
a 1936 . 
“I: PS CoE 100 100 100 100 100 By, Nh tit RRS 129 130 150 — 
1932. 48 61 70 48 55 79 88 85 91 89 118 a | 
ia ccenssesshuadocssseedben $1 61 71 $1 57 70 83 87 87 88 113 1941 
URE Ree 65 71 78 59 4 73 85 90 96 91 116 1942. 
Mia si6xa<cavedznescn cues 79 84 78 64 66 73 87 90 102 92 119 ay 
OE ee re eee 81 82 80 69 71 74 92 96 105 94 121 - 
EST Re See ¢ ofa 86 86 85 87 84 81 102 112 105 96 125 1943- 
SE a eer a 69 74 82 74 73 78 97 104 106 9o4 126 
SAS SERISP eis coemrsinser 4 65 70 81 64 67 75 97 106 108 95 126 
RE Kea eee ot eee 68 71 83 67 75 82 133 138 lil 99 129 
1941. 82 83 89 71 82 89 146 156 112 100 133 
Sl sabidsheeiasddesoecmeiiies 196 100 96 83 90 92 158 160 115 102 134 1944- 
ES ee ee 123 107 97 96 99 93 160 164 119 102 135 
Se eee 124 106 97 97 101 93 158 164 121 102 136 
OS See 123 105 97 98 101 94 159 165 119 102 136 
October 122 105 97 104 103 94 157 165 119 103 136 
November.............. 121 106 97 104 104 94 157 165 119 103 136 
December............ 122 106 98 105 104 94 158 166 119 103 136 
Co ee ee 122 105 98 104 104 94 159 166 119 103 136 
February... -aeeienaka 123 105 98 104 105 94 159 167 119 103 136 — 
March rai here date 124 105 98 105 105 94 158 168 121 103 136 
PE Gis vndkisncievauas 123 105 98 104 105 94 158 169 122 103 136 
Sa ae 123 105 99 102 104 94 158 170 122 103 136 for t 
PS Cars seer ane tetawe 125 107 99 102 104 94 158 170 Licpindawerees "ere both 
July 124 106 99 102 104 93 161 ee a ee, Seem see | 
August 123 105 — a On a ee, eee Peer an: een Se mnee SaeeneeT 
—- date 
Sources.—See BULLETIN for May 1942, p. 451; March 1935, p. 180; and March 1931, p. 159. Jan 
Oc 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 








































































































RETAIL FOOD PRICES COST OF LIVING 
[Index numbers] [Index numbers] 
United United 
United | Can- | King- | Ger- |Nether-|S¥!t?> United | Can- | King- | Ger- |Nether-| Switz; 
. hy States ada dom | many | lands (June ——— States ada dom | many | lands (June 
Year or mon (1935-39 | (1935-39| (July |(1913-14) (1911-13) Jovy (1935-39 | (1935-39| (July | (1913-14/(1911-13} *joy4 
=100) = 100) 1914 =100) | =100) = 100) | = 100) = 100) 1914 =100) | =100) =100 
= 100) =100) ) 
BU cat atiiduwas 84 85 120 113 120 117 SR: 92 94 140 118 139 131 
BU sihacwutcso au 94 93 122 118 124 115 RRR ES 96 96 141 121 140 129 
PERT RSS 100 95 125 120 118 114 ee: 98 96 143 123 1 128 
rs acnates 101 98 130 122 120 120 OOS Ss. oe somes 99 98 147 125 1132 130 
Raa 105 103 139 122 127 130 ERR SO 101 154 125 137 137 
Mex ccgutieas 98 104 141 122 130 130 aS 101 102 156 126 139 137 
ey 95 101 141 123 130 132 NE 56 ars aes 99 102 158 126 140 138 
RRR EN 97 106 164 128 2140 146 SS aaae 100 106 184 130 3148 151 
PRRs 106 116 168 ae 175 _ See 105 112 199 OS ld wiackas 174 
RS 124 127 161 3 I.. 200 _ =e 117 117 200 a) eae 193 
ee ; 138 131 166 re 211 ie icccke 124 118 199 ee 203 
1943—August 137 | = 133 167 "SB 211 1943—August 123 119 199 ah RRR 204 
ptember 137 134 166 io ae 212 September 124 119 198 2 Reese 204 
October 138 133 168 = ees 212 October 124 119 199 i Se 205 
November... 137 133 168 ee 213 November 124 119 199 . | ae 205 
December...| 137 133 168 SaaS 213 December..| 124 119 199 > ee 205 
194—January.....} 136 132 168 i rae 213 1944—January....| 124 119 199 2 eee 206 
ebruary.... 135 | 131 168 135 pied cei 214 February... 124 119 200 |. | 206 
March...... 134 131 168 gS 214 March...... 124 119 200 *® poeta 206 
April........] 135 132 168 me f..... 215 April.......} 125 119 200 2 Sane 207 
Dh covsach San 132 168 er 215 eee 125 119 200 | ee 208 
fune takatale 136 131 168 | > =e ya | ee 125 119 200 i aa 3208 
ER i‘ aa 169 146 ; July....... 126 119 201 MA Bicincss eras 
August...... | a eae: 170 ‘ores bab ” Vs August ... | Sea Be See. 2 AGC 
? Preliminary. 
1 Revised index from March 1936 (see BuLtetin for April 1937, fr 373). 
2 Average based on figures for 3 months; no data available since March 1940, when figure was 141. 
3 Average based on figures for 5 months; no data available since May 1940, when figure was 149. 
Sources.—See BuLLETIN for May 1942, p. 451; October 1939, p. 943; and April 1937, p. 373. 
SECURITY PRICES 
[Index numbers except as otherwise specified] 
Bonds | Commen stocks 
Year or month United United United (1926== 100) 
genes, | unesom | risen | oneegy | “esther | as “ands” 
| (derive ecember | (1913=100 * s United “e 
price)! 1921 = 100) price)? = 100) Kingdom France Germany |(1930=100) 
Number of issues. .... 15 87 36 2 139 8 402 27 300 M4) 100 
ividusesass re 90.1 110.0 ee eee ee 105.6 100.0 100.0 100.0 bean 
Sa siete 91.2 119.7 81.3 82.5 105.3 67.0 78.6 99.6 61.7 52 
98.2 127.5 82.1 90.7 113.4 76.6 85.7 83.3 71.1 55 
105.5 129.9 83.5 595.1 107.8 82.9 86.3 79.7 82.9 55 
109.5 131.2 76.3 95.8 109.1 117.5 97.0 77.2 91.6 66 
1410.2 124.6 75.1 98.7 3101.8 117.5 96.3 97.4 102.6 104.2 
111.1 121.3 77.3 99.9 105.9 88.2 80.8 89.7 100.1 95.8 
113.8 112.3 83.9 99.0 90.9 94.2 75.9 98.3 94.1 89.7 
115.9 118.3 684.7 100.7 777.9 88.1 70.8 6120.6 114.6 895.0 
| 117.8 123.8 PO8.7 103.0 84.3 80.0 72.5 9289.7 136.8 129.0 
| = 118.3 127.3 6100.1 6103.3 94.7 69.4 75.3 P476 142.1 131.5 
120.3 127.8 91.9 84.5 Agha’ 145.0 151.0 
| 424.4 i RAO Cake 94.4 "Oe 144.6 151.7 
| 120.8 * 2 es Ry acu swan eae sees eaba 95.6 7 Sera 144.7 152.1 
120.9 (2 SARC: ae eS Sees 94.8 SS 144.8 152.1 
120.4  * ey SOR Se ee eee | 91.4 SS M caccetin san 145.0 152.2 
December.......| 120.0 i, i SRE. ARR ERNE Y Waa 91.8 ee Bccsatinees 145.1 152.2 
1944—January.........; 120.5 127.4 re 94.6 ares 145.2 
February....... 120.4 127.6 mn 5 LR RAE, SSS ayia 94.4 | hall aS eae: 145.3 
March us 120.5 127.3 ie a ae ee ee 96.6 a Sate 145.6 
Aow...<... 120.7 127.1 SLR 95.1 87.2 145 8 
NS icatan yi 120.9 127 0 ; =. GR Specs ier 145.8 
une.... 120.9 | 127.2 101.5 89.3 145.7 
{un ec Binet 121.3 | 127.3 104.3 ae Ree Ses 145.5 
August..........] 121.2 |-esereeeeees[oeeers cteafoeeecwenes | Sea kA eee ONES een: Be a 




















P Preliminary. 

1 Figures represent calculated prices of a 4 per cent 20-year bond offering a yield equal to the monthly average yield for 15 high-grade corporate bonds 
for the series beginning 1937 and for a varying number of high-grade bonds for the series prior to that date. The yearly average for 1937 is the same for 
both series. Source——Standard and Poor’s Corporation; for compilations of back figures on prices of both bonds and common stocks in the United States 
see Banking and Monetary Statistics, Table 130, p. 475, and Table 133, p. 479. 

Since Apr. 1, 1935, the 139 bonds included in the calculation of the average price have all borne interest at 44 per cent. The series prior to that 
date.is not comparable to the present series, ort because the 169 bonds then included in the calculation bore interest at 6 per cent. | ae 
Indexes of reciprocals of average yields. For old index, 1929-1936, 1929 = 100; average yield in base year was 4.57 percent. For new index beginning 
January 1937, Jan.-Mar. 1937 = 100; average yield in base period was 3.39 per cent. 
‘This number originally 329, has declined as the number of securities eligible for the index has diminished. In May 1941, it was down to 287. 
5 Average Apr.-Dec. only. Average Jan.-Mar. cn old basis was 95.9. 6 Average based on figures for 5 months; no data available gar Dee. 
Average based on figures for 7 months; no data available May-Sept. 8 Average based on figures for 9 months; no data available May-July, 
® Average based on figures for 10 months; no data available Jan.-Feb. 
Sources. —See BuLietin for November 1937, p. 1172; July 1937, p. 698; April 1937, p. 373; June 1935, p. 394; and February 1932, p. 121. 
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Federal Reserve | Chairman! President . , 
Bank of Deputy Chairman First Vice President Vice Presidents 
poston.........| Albert M. Creighton Ralph E. Flanders E.G. Hult Carl B. Pitman 
Heary S. Dennison William Willett j. C. Hunter* O. A. Schlaikjer 
New York......| Beardsley Ruml Allan Sproul J. W. Jones J. M. Rice 
William I. Myers L. R. Rounds L. W. Knoke Robert G. Rouse 
Walrer S. Logan a. H. Williams 
A. Phelan . Willis 
Philadelphia. ...| Thomas B. McCabe Alfred H. Williams a Davis C. A. MclIlhenny* 
Warren F. Whittier Frank J. Drinnen C. A. Sienkiewicz 
Cleveland G. C. Brainard R. M. Gidney Wm. H. Fletcher B. J. Lazar 
R. E. Klages Reuben B. Hays J. W. Kossin K. H. MacKenzie 
A. H. Laning* W. F. Taylor 
Richmond Robert Lassiter Hugh Leach J. G. Fr R. W. Mercer 
W. G. Wysor Jj. S. Walden, Jr. Geo. H. Keesee? Edw. A. Wayne 
Atlanta Frank H. Neely W. S. McLarin, Jr. V. K. Bowman H. F. Conniff 
J. F. Porter Malcolm H. Bryan} L. M. Clark 
Allan M. Black*® E. C. Harris 
Chicago Simeon E. Leland C. S. Youn Neil B. Dawes John K. Langum 
W. W. Waymack . P. Preston J. H. Dillard O. J. Netterstrom 
Charles B. Duno A. L. Olson 
Alfred T. Sihler 
St. Louis Wm. T. Nardin Chester C. Davis O. M. Attebery Wm. E. Peterson 
Douglas W. Brooks F. Guy Hite Henry H. Edmiston’ C. M. Stewart 
Minneapolis. ...}| W. C. Coffey J. N. Peyton A. W. Mills? Sigurd Ueland 
Roger B. Shepard O. S. Powell Otis R. Preston A. R. Upgr 
E. W. Swanson Harry IL. ions 
Kansas City Robert B. Caldwell H. G. Leedy L. H. Earhart Jos. E. Olson 
Robert L. Mehornay Henry O. Koppang} Raymond W. Hall G. H. Pipkin 
C. O. Hardy D. W. Woolley? 
Dallas .| Jay Taylor R. R. Gilbert E. B. Austin? W. O. Ford 
J. R. Parten W. D. Gentry R. B. Coleman W. H. Holloway 
W. J. Evans L. G. Pondrom 
San Francisco...| Henry F. Grady Wm. A. Day C. E. Earhart H. N. Mangels 
Harry R. Wellman Ira Clerk J. M. Leisner* H. F. Slade 
OFFICERS IN CHARGE OF BRANCHES OF FEDERAL RESERVE BANKS 
Federal Reserve | . Federal Reserve : 
Bank of Branch | Chief Officer | teat ger Branch Chief Officer 
New York. -..| Buffalo ar | R. B. Wiltse* Minneapolis....| Helena R. E. Towlet 
Cleveland | Cincinnati | B. J. Lazar® ’ 
| Pittsburgh J. W. Kossin® Kansas City... et a nd. ved 
Richmond | Baltimore | W.R. Milford‘ aboma Lity ipkin 
| Charlotte | W. T. Clements* Omaha L. H. Earhart’ 
Adaota | Birmingham P. L. T. Beavers* 
’ inchoubvllle Geo. S. Vardeman, Jr.‘ Dallas. =} Fase J L. Hermsan® 
| : ‘ Houston L. G. Pondrom 
| Nashville Joel B. Fort, Jr. aan : W. H. Hollow 
| New Orleans E. P. Paris* 2 olloway* 
Chicago | Detroit E. C. Harris® San Francisco...| Los Angeles W. N. Ambrose* 
St. Louis | Little Rock A. F. Bailey* Portland D. L. Davis* 
| Louisville C. A. Schacht* Salt Lake City W. L. Partner* 
| Memphis W. H. Glasgow‘ Seartle C. R. Shaw‘ 
| P 
' Also Federal Reserve Agent. *Cashicr. * Also Cashier. ‘Managing Director. Vice President. % Manager. 
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